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$OO� SUDLVH� LV� GXH� WR� $OODK� �� ZH� SUDLVH� +LP� DQG� ZH� VHHN� KLV� KHOS� DQG� DVN� +LV�IRUJLYHQHVV���:H�VHHN�UHIXJH�ZLWK�$OODK�IURP�WKH�HYLO�RI�RXU�VHOYHV�DQG�IURP�WKH�HYLO�UHVXOWV�RI�RXU� DFWLRQV�� � ,� WHVWLI\� WKDW�$OODK�DORQH� LV�ZRUWK\�RI�ZRUVKLS�DQG� WKDW�0XKDPPDG� LV�+LV�VODYH�DQG�ILQDO�0HVVHQJHU���0D\�$OODK¶V�VDODZDDW �SHDFH�DQG�EOHVVLQJV��EH�XSRQ�WKH�ODVW�DQG�ILQDO�PHVVHQJHU�0XKDPPDG��KLV�IDPLO\�DQG�KLV�IROORZHUV���$PHHQ�
7R�EHJLQ�� �7KH�EHVW�GLVFRXUVH� LV� WKH�ERRN�RI�$OODK��DQG� WKH�EHVW�ZD\�LV�WKH�ZD\�RI�0XKDPPDG�� DQG� WKH� ZRUVW� RI� WKH� PDWWHUV� LQ� WKH� UHOLJLRQ� DUH� WKRVH� QHZO\� LQWURGXFHG�LQQRYDWLRQV�� IRU� HYHU\� LQQRYDWLRQ� LQ� WKH� UHOLJLRQ� LV�PLVJXLGDQFH�� DQG� HYHU\�PLVJXLGDQFH� LV�JRLQJ�DVWUD\�DQG�HYHU\�JRLQJ�DVWUD\�LV�LQ�WKH�+HOOILUH�
,� KDYH� HPEDUNHG� RQ� P\� FRPPHQWDU\� RQ� WKH� 7KH� (FRQRPLVW PDJD]LQH¶V� VXUYH\�³,VODP� DQG� WKH�:HVW´ �ODUJH� LQVHUW� LQ� WKH� $XJXVW� ��� ���� LVVXH�� DIWHU� VRPH� FRQVLGHUDEOH�GHOLEHUDWLRQ�� DQG� ILQG� P\VHOI� FRQIURQWHG� ZLWK� D� FRQVLGHUDEOH� WDVN�� DQG� LQGHHG�$OODK� LV� WKH�EHVW�RI�KHOSHUV���%ULDQ�%HHGKDP�LV�DEOH�WR�UHO\�RQ�ZKDW�1RDP�&KRPVNH\�FDOOV�³PDQXIDFWXUHG�FRQVHQW´�� � :KLOH� GLFWDWRUVKLSV� XVH� IRUFH� LQ� RUGHU� WR� DFKLHYH� FRQVHQW� IURP� WKH� SHRSOH DQG�SUHYHQW� RSSRVLWLRQ�� ³GHPRFUDFLHV´� PDQXIDFWXUH� FRQVHQW� WKURXJK� WKH� PHGLD� E\� XVLQJ� LW� WR�SURYLGLQJ�D�SDUWLFXODU�ZRUOG�YLHZ�ZKLFK�FRQIRUPV�WR�WKH�LQWHUHVWV��E\�DQG�ODUJH��RI�WKH�UXOLQJ�HOLWH���+H�LV�DEOH�WR�JHW�DZD\�ZLWK�D�VKRUW��FRQGHQVHG��DUWLFOH�EHFDXVH�KH�GRHVQ¶W�QHHG�WR�SURYH�PXFK�RI�ZKDW�KH� LV� VD\LQJ��KH�RQO\�KDV� WR� UHSHDW� WKH�SUHIDEULFDWHG�FRQYHQWLRQDO�SODWLWXGHV���)RU� H[DPSOH�� ZKHQ� KH� WDONV� WKH� $OJHULDQ� 0XVOLPV� DV� ³D� VLQJXODUO\� LQWUDQVLJHQW� EXQFK� RI�,VODPLF�UHEHOV��IXQGDPHQWDOLVWV�RI�WKH�PRVW�EORRG\�PLQGHG�VRUW´ KH�GRHVQ¶W�KDYH�WR�SURYH�LW��EHFDXVH�WKH�HVWDEOLVKPHQW�KDV�DOUHDG\�HQVXUHG�WKDW�SHRSOH�EHOLHYH�WKLV�LV�WKH�FDVH���,Q�IDFW�WKH�VWDWHPHQW�LQ�QRW�DW�DOO� WUXH�� �7KH�$OJHULDQ�IXQGDPHQWDOLVWV�SURYHG�ZLOOLQJ�WR�JR�WR�HOHFWLRQV�DQG� VHHN� D� SHDFHIXO� ZD\� UH�HVWDEOLVK� WKH� ,VODPLF� 6KDUHH¶DK �� � 5HFHQW� HYHQWV�� VXFK� DV� WKH�PHHWLQJ�RI�WKH�RSSRVLWLRQ�JURXSV��LQFOXGLQJ�WKH�³UHEHO�IXQGDPHQWDOLVWV´��LQ�5RPH��FDOOLQJ�IRU�WDONV�DQG�D�UHWXUQ�WR�IUHH�HOHFWLRQV�� ZKLFK�ZDV�HYHQ�VXSSRUWHG�E\�WKH�)UHQFK�JRYHUQPHQW�DQG�ZDV�UHMHFWHG�E\�WKH�$OJHULDQ�JRYHUQPHQW�� VKRZV�WKDW�LW�LV�WKH�$OJHULDQ�JRYHUQPHQW�WKDW�KDV�SURYHG�EORRG\�PLQGHG�� � ,Q� VSLWH�RI� VXFK�REYLRXV�GLVFUHSDQFLHV�0U��%HHGKDP�LV�DEOH� WR�JHW�DZD\� ZLWK� LW� EHFDXVH� FRQVHQW� KDV� DOUHDG\� EHHQ� PDQXIDFWXUHG� WKDW� WKH� IXQGDPHQWDOLVWV� DUH�UHEHOOLRXV�DQG�EORRG\�PLQGHG�
6LPLODUO\�KH�QHYHU�IHHOV�KH�KDV�WR�SURYH�WKDW�GHPRFUDF\�LV�DQ�DGYDQWDJH��LW� LV� WDNHQ�DOPRVW�FRPSOHWHO\�IRU�JUDQWHG��NQRZLQJ�KLV�DXGLHQFH�LV�DOUHDG\�³FDSWLYH´ VR�DV�WR�VSHDN���,Q�WKH�DJH�RI�WKH�³VRXQG�ELWH´ �RU�SHUKDSV�LQ�WKLV�FDVH�³ZRUG�ELWH´���RSSRVLQJ�WKH�FRQYHQWLRQDO�ZLVGRP� LV� QRW� HDV\�� IRU� ZKDW� WKH� OLNHV� RI�0U��%HHGKDP�FDQ� VD\� LQ� D� VHQWHQFH� RSSRVLQJ� LW�ZRXOG�WDNH�D�ERRN���(YHQ�WKHQ�LW�ZRXOG�EH�RI�GRXEWIXO�HIIHFWLYHQHVV��IRU�RSSRVLQJ�WKH�QRUPV�RI�VRFLHW\�LV�SHUKDSV�RQH�RI�WKH�KDUGHVW�SDWKV�WR�WDNH�IRU�DQ�LQVWLQFWLYHO\�VRFLHWDO�FUHDWXUH�OLNH�RXUVHOYHV�� �7KXV�,�VKDOO�EH�ZULWLQJ�D�VHULHV�RI� OHWWHUV��DQG�QRW� MXVW�RQH�� WKXV�HQDEOLQJ�PH�WR�EUHDN�GRZQ�WKH�FRPPHQWDU\�LQWR�PRUH�PDQDJHDEOH�SLHFHV���,�VKDOO�DOVR�UHIHU�FHUWDLQ�WRSLFV�WR�DSSHQGLFHV��ZKLFK�PD\�LQFOXGH�YLGHR�DQG�DXGLR�WDSHV�
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,VODP���$Q�,GHD�
2I� FRXUVH� QR� 0XVOLP� FRXOG� DFFHSW� ,VODP� PHUHO\� DV� DQ� LGHD�� � $V� WKH� VXUYH\� LWVHOI�PHQWLRQV�� ,VODP� LV�EDVHG�RQ� WKH� �ZRUG�RI�*RG��UHYHDOHG�V\OODEOH�E\�V\OODEOH� WR�0XKDPPDG�IRXUWHHQ� KXQGUHG� \HDUV� DJR� �S��� F����� � 7KXV� LW� LV� QR� PHUH� LGHD�� UDWKHU� LW� LV� WKH� LGHD�� WKH�LGHRORJ\��WKH�WUXWK��H[FOXVLYH�RI�DOO�RWKHUV���$V�WKH�4XU¶DQ�VWDWHV����,QGHHG�WKH�UHOLJLRQ�EHIRUH�$OODK� LV� ,VODP�� �� �� �� �:KRHYHU� ZLVKHV� IRU� D� ZD\� RI� OLIH� RWKHU� WKDW� ,VODP�� QHYHU� ZLOO� LW� EH�DFFHSWHG�IURP�WKHP�DQG�LQ�WKH�KHUHDIWHU�WKH\�ZLOO�EH�DPRQJVW�WKH�ORVHUV� �6XUDK�$O�,PUDDQ������� � 7KH� UHOLJLRQ� KDV� EHHQ� FRPSOHWHG� DQG� SHUIHFWHG�� DQG� KDV� QR� QHHG� IRU� DOWHUDWLRQ� RU�DGMXVWPHQW�� � �7KLV� GD\�ZH� KDYH� FRPSOHWHG� \RXU� UHOLJLRQ� IRU� \RX� DQG� SHUIHFWHG� RXU� IDYRXU�XSRQ� \RX� DQG� FKRVHQ� IRU� \RXU�ZD\� RI� OLIH� ,VODP� �6XUDK�$O� ,PUDDQ ������� � 7KH� 3URSKHW��SHDFH� EH� XSRQ� KLP�� DOVR� VDLG�� � �7KHUH� LV� QRW� RQH� WKLQJ� WKDW� VKDOO� EULQJ� \RX� FORVHU� WR� WKH�3DUDGLVH�DQG�DZD\�IURP�WKH�)LUH�ZLWKRXW PH�KDYLQJ�LQIRUPHG�\RX�RI�LW��DQG�WKHUH�LV�QRW�RQH�WKLQJ�WKDW�ZLOO�WDNH�\RX�DZD\�IURP�SDUDGLVH�DQG�WRZDUGV�WKH�ILUH�H[FHSW�WKDW�,�KDYH�ZDUQHG�\RX�DERXW�LW�� ,W�LV�LQGHHG�WUXH�WKDW�,VODP�GRHV�QRW�DOORZ�LWV�IROORZHUV�WR�GUDZ�D�GLVWLQFWLRQ�EHWZHHQ� WKH� �LQQHU� DQG� �RXWHU� DVSHFWV� RI� OLIH�� EHWZHHQ� EHOLHI� DQG� DFWLRQV�� UHOLJLRQ� DQG�SROLWLFV�� EHFDXVH� LQ� UHDOLW\� VXFK� GLVWLQFWLRQV� DUH� WRWDOO\� IDOODFLRXV�� � 0DQ¶V� EHOLHIV� DUH� WKH�IRXQGDWLRQV�DQG�SULPH�PRWLYDWRUV�IRU�DFWLRQV��IRU�ZKDW�LV�KHOG�WR�EH�WUXH�RQ�WKH�LQVLGH�PXVW�PDQLIHVW�LWVHOI�RXWZDUGO\���,QGHHG�WKH�YHU\�ILUVW�WDVN�JLYHQ�WR�0XKDPPDG��SHDFH�EH�XSRQ�KLP��ZDV�WR�FRUUHFW�WKH�IDOVH�EHOLHIV���,W�ZDV�QRW�WKDW�WKH�SDJDQ�$UDEV�GLG�QRW�EHOLHYH�LQ�$OODK��RU�*RG�WKH�&UHDWRU���,Q�IDFW�WKH�4XU¶DQ�WHOOV�0XKDPPDG��SHDFH�EH�XSRQ�KLP�����,I�\RX�DVN�WKHP�ZKR�VHQGV�GRZQ�UDLQ�IURP�WKH�VN\��DQG�JLYHV�OLIH�WKHUHZLWK�WR�WKH�HDUWK�DIWHU�LWV�GHDWK"��7KH\�ZRXOG� FHUWDLQO\� VD\� µ$OODK�¶� � 6D\�� � µ$OO� WKH�SUDLVH�DQG� WKDQNV�EH� WR�$OODK�¶� �1D\��0RVW�RI�WKHP�KDYH�QR�VHQVH� �6XUDK�DO�$QNDERRW ����������6D\���µ:KR�SURYLGHV�IRU�\RX�IURP�WKH�VN\�DQG�IURP�WKH�HDUWK"��2U�ZKR�RZQV�KHDULQJ�DQG�VLJKW"��$QG�ZKR�EULQJV�RXW�WKH�OLYLQJ�IURP�WKH� GHDG� DQG� WKH� GHDG� IURP� WKH� OLYLQJ"� � $QG� ZKR� GLVSRVHV� WKH� DIIDLUV"¶� � 7KH\� ZLOO� VD\���µ$OODK�¶� � 6D\�� µ:LOO� \RX� QRW� WKHP�EH� DIUDLG�RI�$OODK¶V�3XQLVKPHQW� �IRU� VHWWLQJ�XS� ULYDOV� LQ�ZRUVKLS� ZLWK� $OODK�"¶´ �6XUDK� <XQXV �������� � ,QGHHG� WKH� SDJDQ� $UDEV� XVHG� WR� ZRUVKLS�$OODK��SUD\� WR�+LP�DQG�VDFULILFH� WR�+LP�LQ� WLPHV�RI�QHHG�DQG�GLVWUHVV��DV�GLG� WKH�-HZV�DQG�&KULVWLDQV��DQG�WKH\�HYHQ�FODLPHG�WR�ORYH�+LP��EXW�$OODK�UHMHFWHG�DOO�RI�WKLV�IURP�WKHP�DQG�UHIHUUHG�WR�WKHP�DV�VHQVHOHVV��DQG�DVWUD\��DQG�DV�GLVEHOLHYHUV���6R�WKLV�LV�WKH�UHDOLW\�FRQFHUQLQJ�PRVW�RI�WKH�PHQ�DQG�MLQQ���WKDW�WKH\�FODLP�WR�EHOLHYH�LQ�$OODK��DQG�ZRUVKLS�$OODK��EXW�ZKDW�WKH\�EHOLHYH�DERXW�+LP�LV�LQFRUUHFW��DQG�WKH�ZD\�WKH\�ZRUVKLS�+LP�LV�LQFRUUHFW��������0RVW�RI�WKHP�GR�QRW�EHOLHYH�LQ�$OODK�H[FHSW�ZKLOH�MRLQLQJ�SDUWQHUV�ZLWK�+LP� �6XUDK�<XVXI ��������������DQG�LW¶V�PDQLIHVWDWLRQV�DUH�PDQ\�DQG�WKH�HYLO�FRQVHTXHQFHV�QXPHURXV�
$OO�RI�WKLV�KDV�RQH�FRPPRQ�FDXVH��RU�RULJLQ��DQG�WKDW�LV�WKLQNLQJ�DQG�VSHDNLQJ�DERXW�$OODK� ZLWKRXW� NQRZOHGJH�� DQG� WKXV� DVFULELQJ� WR�+LP� WKDW�ZKLFK� VKRXOG� QRW� EH� DVFULEHG� WR�+LP��VXFK�DV�VRQV��RU�GDXJKWHUV��RU�KXPDQ�TXDOLWLHV�DQG�ZHDNQHVVHV��RU�FODLPLQJ�WKDW�VRPH�RI�WKH�FUHDWLRQ�SRVVHVV�+LV�SRZHUV�DQG�DELOLWLHV��RU�E\�FODLPLQJ�WKDW�+H��WKH�0DMHVWLF��LV�SOHDVHG�E\� VRPH� DFWLRQ� WKDW� LQ� IDFW� DQJHUV� +LP�� RU� WKDW� +H� LV� DQJHUHG� E\� VRPH� DFWLRQ� WKDW� LQ� IDFW�SOHDVHV�+LP���6R�WKXV�WKH�LGRO�ZRUVKLSSHUV�FDOO�XSRQ�WKDW�ZKLFK�FDQ�QHLWKHU�EHQHILW�QRU�KDUP�WKHP��DQG�WKH�&KULVWLDQV�FDOO�XSRQ�-HVXV��DQG�WKH�-HZV�EHOLHYH�WKHLU�UDFLDO�RULJLQV�JXDUDQWHH�+LV� JRRG� SOHDVXUH�� DQG� WKRVH� ZKR� EHOLHYH� WKDW� SRZHU�� ZHDOWK� DQG� WKH� VXFK� DUH� PHDQV� RI�VXFFHVV��DOO�KDYH�SXW�WKHLU�IDLWK�DQG�WUXVW�LQ�VRPHWKLQJ�YDLQ���7KLV�LQ�LWVHOI�LV�D�JUHDW�HYLO��IRU�WKH\�KDYH�RQO\�ZDVWHG�WKHLU�WLPH�DQG�HIIRUW��\HW�WKLV�LV�OHDVW�RI�WKH�HYLO�FRQVHTXHQFHV���$V�IRU�WKDW�ZKLFK�LV�PRVW�VHYHUH�������WKRVH�ZKR�KDYH�IDOOHQ�LQWR�DVVRFLDWLQJ�SDUWQHUV�ZLWK�$OODK�KDYH�
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HDUQHG� +LV� DQJHU� DQG� ZUDWK�� DQG� XSRQ� WKHP� VKDOO� IDOO� KXPLOLDWLRQ� LQ� WKLV� OLIH� DQG� D� PRVW�WHUULEOH�IDWH�LQ�WKH�QH[W����6XUHO\�$OODK�ZLOO�QRW�IRUJLYH�DV�VKLUN��WKH�DVVRFLDWLRQ�RI�SDUWQHUV�ZLWK� +LP��� EXW� +H� IRUJLYHV� VLQV� OHVV� WKDQ� WKDW� RI� ZKRPHYHU�+H�ZLVKHV� �6XUDK� DQ�1LVD¶������� � 6R� �DV�VKLUN��� RU� DVFULELQJ� SDUWQHUV� WR� $OODK� �LQ� ZKDWHYHU� IRUP� LW� PD\� WDNH�� LV� WKH�XQIRUJLYDEOH�VLQ��EHFDXVH�LW�LV�LQ�UHDOLW\�WKH�VRXUFH�RI�DOO�HYLO��WKH�JUHDWHVW�LQMXVWLFH��WKH�ZRUVW�RSSUHVVLRQ� DQG� ZURQJGRLQJ�� � )RU� LI� RQH LV� XQDIUDLG� RI� VSHDNLQJ� DERXW� $OODK� ZLWKRXW�NQRZOHGJH�� DQG� WKLV� LV� D� NQRZOHGJH� XQDWWDLQDEOH� H[FHSW� WKURXJK� +LP�� IRU� +H� LV� WKH� EHVW�NQRZHU�RI�+LPVHOI�DQG�+LV�ZLOO��DQG�WKDW�ZKLFK�SOHDVHV�DQG�GLVSOHDVHV�+LP��WKHQ�DERXW�ZKDW�DQG�DERXW�ZKRP�ZLOO�RQH�EH�DIUDLG�RI�VSHDNLQJ�DERXW�LJQRUDQWO\"��)RU�WUXO\��DV�LV�REYLRXV�WR�DQ\RQH�ZLWQHVVLQJ�WKH�GHVWUXFWLYH�IRUFHV�RI�QDWXUH��DQG�XQWROG�PLVIRUWXQHV�DQG�PLVHULHV�RYHU�ZKLFK�$OODK�DORQH�KDV�XOWLPDWH�SRZHU�DQG�FRQWURO��ERWK�LQ�WKLV�OLIH�DQG�WKH�QH[W��$OODK�LV�WKH�PRVW�WHUULI\LQJ�DQG�PRVW�ZRUWK\�RI�EHLQJ�IHDUHG���$QG�DOVR�DQ\RQH�ZLWQHVVLQJ�WKH�PLUDFXORXV�RUGHU�� DQG� SUHFLVLRQ�� DQG� V\PELRVLV� ZLWKLQ� WKH� HDUWK� DQG� XQLYHUVH�� PXVW� UHDOL]H� WKH�XQSDUDOOHOHG�NQRZOHGJH�DQG�ZLVGRP�RI�LWV�&UHDWRU���6R�LI�RQH�LV�KHHGOHVV�RI�WUDQVJUHVVLQJ�WKH�ODZV�RI�$OODK��DQG�WKLQNV�WKHP�RI�OLWWOH�RU�QR�LPSRUWDQFH��RU�ZRUVH�FRQVLGHUV�WKHP�EDG��HYLO��DQG� RXWGDWHG�� WKHQ� ZKDW� RI� WKH� ODZV� FRQFHLYHG� LQ� WKH� OLPLWHG� PLQGV� RI� PHQ"� � ,I� RQH� LV�XQJUDWHIXO� WR�KLV�/RUG�� WKH�SURYLGHU�RI�DOO�� WKHQ�RI�ZKDW� OLWWOH�FRQVHTXHQFH� WR�VXFK�D�RQH� LV�LQJUDWLWXGH� WR� WKH�FUHDWLRQ"� � ,I�RQH�GHQLHV� WKH�ULJKWV�DQG�GXHV�RI�$OODK��ZKLFK�DUH� WKH�PRVW�ZRUWK\�RI�EHLQJ�IXOILOOHG��WKHQ�ZKDW�ULJKWV�DQG�GXHV�ZLOO�VXFK�RQH�EH�IHDUIXO�RI�GHQ\LQJ�WKHQ"��7KXV�LPDJLQH�WKH�FDVH�RI�D�ZRUNHU�LQ�D�FRPSDQ\�UXQ�E\�\RXUVHOI���ZKR�EHOLHYHV�\RX�DUH�WKH�ODYDWRU\�FOHDQHU�� DQG� WKH� ODYDWRU\�FOHDQHU� LV� WKH�GLUHFWRU�� �:RXOG� WKHUH�QRW�EH�HYLO� UHVXOWV"��:RXOG�\RX�WROHUDWH�VXFK�D�SHUVRQ"��,I�VR��IRU�KRZ�ORQJ"��1RZ�HQYLVDJH�WKLV�IRRO�WHDFKLQJ�WKLV�WR�RWKHUV��DQG�LQVLVWLQJ�RQ�LW��VR�WKDW�WKH�PDMRULW\�RI�WKH�FRPSDQ\�FDPH�WR�EHOLHYH�LW��LJQRULQJ�\RXU�RUGHUV�DQG�SURKLELWLRQV��DQG�LQYHQWLQJ�WKHP�IRU�WKHPVHOYHV��DQG�PDNLQJ�WKHLU�JXLGH�WKH�ODYDWRU\�FOHDQHU�ZKR�LV�PRUHRYHU�GHDI�DQG�GXPE���
7KH� WUXH� FDXVH� RI� WKH� HYLOV� WKDW� EHVHW� PDQNLQG� DUH� GLVEHOLHI�� VLQIXOQHVV� DQG�LQJUDWLWXGH� WR�$OODK�� �³$QG�ZKDWHYHU� RI�PLVIRUWXQH� EHIDOOV� \RX�� LW� LV� EHFDXVH�RI�ZKDW� \RXU�KDQGV�KDYH�HDUQHG�� �$QG�+H�SDUGRQV�PXFK´ �6XUDK�DV�6KXUD ���������³(YLO�KDV�DSSHDUHG�RQ�WKH�ODQG�DQG�VHD��EHFDXVH�RI�ZKDW�\RXU�KDQGV�KDYH�HDUQHG�� �7KDW�$OODK�PD\�PDNH�WKHP�WDVWH� D�SDUW�RI� WKDW�ZKLFK� WKH\�KDYH�GRQH�� LQ�RUGHU� WKDW� WKH\�PD\� UHWXUQ´ �6XUDK�DU�5XP���������$V�WKH�VD\LQJ�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP�����7KHUH�LV�QRQH�ZKR�KDV�D�JUHDWHU�VHQVH�RI�JKLUD��D�IHHOLQJ�RI�JUHDW�IXU\�DQG�DQJHU�ZKHQ�RQH¶V�KRQRXU�DQG�SUHVWLJH�LV�LQMXUHG�RU�FKDOOHQJHG��WKDQ�$OODK��DQG�VR�+H�KDV�IRUELGGHQ�VKDPHIXO�GHHGV�DQG�VLQV�� �$QG�WKHUH�LV�QRQH�ZKR�OLNHV�WR�EH�SUDLVHG�PRUH�WKDQ�$OODK�GRHV� �5HSRUWHG�LQ�6DKHHK�$O�%XNKDUL����$OODK�LV�PRUH LQIXULDWHG�E\�WKH�GLVREHGLHQFH�RI�+LV�VODYH�WKDQ�D�PDQ�RI�KRQRXU�LV�ILQGLQJ�KLV�ZLIH�IRUQLFDWLQJ�ZLWK�DQRWKHU�PDQ�� �6R�KRZ� LV�+LV� IXU\�ZLWK� WKRVH�ZKR�LQVXOW�+LP�E\�DVFULELQJ�ULYDOV�� DQG� SDUWQHUV� ZLWK� +LP�� ZKLOH� +H� LV� JORULRXV� DERYH� VXFK� WKLQJV�� � $QG� WKH� HYLO�FRQVHTXHQFHV�DUH�QRW�OLPLWHG�WR�WKLV�OLIH����9HULO\��WKRVH�ZKR�GLVEHOLHYHG��DQG�GLH�ZKLOH�WKH\�DUH�GLVEHOLHYHUV��WKH�ZKROH�HDUWK�IXOO�RI�JROG�ZLOO�QRW�EH�DFFHSWHG�IURP�DQ\RQH�RI�WKHP�HYHQ�LI�WKH\�RIIHUHG� LW�DV�D� UDQVRP�� �)RU� WKHP� LV�D�SDLQIXO� WRUPHQW�DQG� WKH\�ZLOO�KDYH�QR�KHOSHUV��6XUDK� $O� ,PUDQ ������� � 7KH� 3URSKHW�� SHDFH� EH� XSRQ� KLP�� H[SODLQHG�� � �2Q� WKH� GD\� RI�MXGJHPHQW�D�GLVEHOLHYHU�ZLOO�EH�DVNHG�� �µ6XSSRVH�\RX�KDG�DV�PXFK�JROG�DV�WR�ILOO�WKH�HDUWK��ZRXOG�\RX�RIIHU�LW�WR�UDQVRP�\RXUVHOI�IURP�WKH�KHOO�ILUH"¶��+H�ZLOO�UHSO\���µ<HV�¶��7KHQ�LW�ZLOO�EH�VDLG�WR�KLP���µ<RX�ZHUH�DVNHG�IRU�VRPHWKLQJ�HDVLHU�WKDQ�WKDW��WKDW�\RX�VKRXOG�MRLQ�QRQH�LQ�ZRUVKLS�ZLWK�$OODK��DQG�VXEPLW�\RXUVHOI�WR�+LP��EXW�\RX�UHIXVHG¶� �5HSRUWHG�LQ�6DKHHK�DO�%XNKDUL��
,QGHHG�WKH�PHVVDJH�RI�DOO�WKH�SURSKHWV�LV�RQH�DQG�WKH�VDPH����9HULO\��:H�KDYH�VHQW�WR�HYHU\� QDWLRQ� D� PHVVHQJHU� VD\LQJ�� � µ:RUVKLS� $OODK� DQG� DYRLG� IDOVH� REMHFWV� RI� ZRUVKLS¶��6XUDK�DQ�1DKO �������DQG�LQGHHG�WKLV�LV�WKH�YHU\�SXUSRVH�IRU�ZKLFK�$OODK�FUHDWHG�PDQNLQG����,�GLG�QRW�FUHDWH�WKH�MLQQ�DQG�PDQNLQG�H[FHSW�IRU�0\�ZRUVKLS� �6XUDK�DG�'KDDUL\DDW ���������
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6R�³DV�VKLUN´� �L�H�� DVFULELQJ�SDUWQHUV� WR�$OODK�� LV� LQ�FRQWUDGLFWLRQ� WR� WKDW� UHDVRQ� IRU�ZKLFK�$OODK�KDV�FUHDWHG�XV��DQG� WKH�SXUSRVH� IRU�ZKLFK�ZH�H[LVW��ZKLFK� LV� WR�FKRRVH� WR�VLQJOH�RXW�$OODK�IRU�ZRUVKLS��DYRLGLQJ�DOO�IDOVH�GHLWLHV��DQG�WR�ZRUVKLS�+LP�FRPSOHWHO\��ZLWK�VDFULILFH��VXSSOLFDWLRQ��VXEPLVVLRQ��VXEMXJDWLRQ��REHGLHQFH�DQG�FRPSOLDQFH��DQG�ZLWK�ORYH��IHDU��KRSH��WUXVW� DQG� UHOLDQFH� XSRQ� +LP�� VHHNLQJ� RQO\� +LV� SOHDVXUH� DQG� QRW� WKH� DGPLUDWLRQ� RI� +LV�FUHDWXUHV�� DQG� WR� GR� DOO� RI� WKDW� DFFRUGLQJ� WR� WKDW� ZKLFK� ZDV� UHYHDOHG� WR� +LV� ODVW� DQG� ILQDO�0HVVHQJHU� 0XKDPPDG�� SHDFH� EH� XSRQ� KLP��� DQG� QRW� DFFRUGLQJ� WR� ZKLPV� DQG� GHVLUHV� DQG�PHUH�FRQMHFWXUH�
)XUWKHUPRUH�� DQG� RI� LPPHGLDWH UHOHYDQFH� WR� WKH� GLVFXVVLRQ�� DUH� WKRVH� TXDOLWLHV��XQLTXH�WR�$OODK��WKDW�VLQJOH�+LP�RXW��VXFK�DV��DO�+DNLP���WKH�-XGJH���DO�+DNHHP���WKH�:LVH���DO�¶$OHHP���WKH�$OO�.QRZLQJ�DQG��DV�6KDUL\���WKH�/HJLVODWRU���1RW�RQO\�LV�$OODK�WKH�&UHDWRU�DQG�&RQWUROOHU� DQG�6XVWDLQHU�� EXW� DOVR� WKH� VROH�SRVVHVVRU�RI� WKH�ZLVGRP�DQG�NQRZOHGJH� WR�OHJLVODWH�IRU�PDQNLQG�DQG�WR�GHWHUPLQH�ZKDW�LV�JRRG�DQG�ZKDW�LV�HYLO��ZKDW�LV�ULJKW�DQG�ZKDW�LV�ZURQJ��ZKDW�LV�ODZIXO�DQG�ZKDW�LV�SURKLELWHG��DQG�WKXV�ZKDW�ODZV�ZH�VKRXOG�MXGJH�E\��ZKDW�VRFLDO��HFRQRPLF�DQG�SROLWLFDO�V\VWHP�ZH�VKRXOG�XWLOL]H��������$QG�QR�SDUWQHU�LQ�OHJLVODWLQJ�KDV�+H�+H� LV� DORQH� �6XUDK� DO�.DKI ������� �� �� �� �,QGHHG�� WKH� UXOLQJ� LV� $OODK¶V� �6XUDK� <XVXI�������� �$OODK�DGPRQLVKHG� WKH�-HZV�DQG�&KULVWLDQV��DQG�FDOOHG� WKHP�GLVEHOLHYHUV�� IRU� ���� �� �WDNLQJ�WKHLU�SULHVWV�DQG�UDEELV�DV�ORUGV�EHVLGHV�$OODK� �6XUDK�DW�7DZEDK ��������7KH�3URSKHW��SHDFH� EH� XSRQ�KLP��ZHQW� RQ� WR� H[SODLQ� WKDW� WKH�SULHVW� DQG� UDEELV� �PDGH� ODZIXO� WKDW�ZKLFK�$OODK� KDG� PDGH� XQODZIXO�� DQG� PDGH� XQODZIXO� WKDW� ZKLFK� $OODK� KDG�PDGH� ODZIXO� DQG� WKH�SHRSOH�DFFHSWHG� LW���6R� WKDW�ZDV� WKHLU� �L�H�� WKH�SHRSOH¶V��ZRUVKLS�RI� WKHP�´ 7KXV�WR�DVFULEH�OHJLVODWLYH�SRZHU�WR�SHRSOH�LV�D�FOHDU�DQG�REYLRXV�IRUP�RI�GLVEHOLHI��DQG�³VKLUN´��RU�VHWWLQJ�XS�ULYDOV�WR�$OODK��DQG�LV�WKH�XQIRUJLYDEOH�VLQ��DQG�D�FRQWUDGLFWLRQ�RI�WKH�SXUSRVH�RI�FUHDWLRQ���,I�$OODK�EODPHG�WKH�SHRSOH�IURP�WKH�-HZV�DQG�&KULVWLDQV�IRU�DFFHSWLQJ�IURP�WKRVH�DPRQJ�WKHP�ZKR� ZHUH� OHDUQHG� LQ� WKH� 6FULSWXUH� DQG� 'LYLQH� OHJLVODWLRQ� FKDQJHV� DQG� DOWHUDWLRQV�� DQG� WKH�PDNLQJ�WKH IRUELGGHQ�DOORZHG�DQG�YLVD�YHUVD��DV�ZH�VHH�WKHP�GRLQJ�XQWLO�WKLV�GD\��WKHQ�KRZ�DERXW� WKRVH� ZKR� DFFHSW� VXFK� DFWLRQV� IURP� HYHU\� 7RP�� 'LFN� DQG� +DUU\�� ZKR� KDYH� QR�VFULSWXUH�� DQG� QR� ZLVGRP� DQG� RQO\� SXUH� VSHFXODWLRQ�� ZKLPV� DQG� GHVLUHV�� DV� LV� WKH� FDVH� RI�'HPRFUDF\"�"
6R� WKH� 7KH� (FRQRPLVW PDJD]LQH¶V� VXUYH\� DGPLWV� WKDW� ,VODP� PDNHV� QR� GLVWLQFWLRQ�EHWZHHQ�RXWZDUG�DQG� LQQHU��SULYDWH�DQG�SXEOLF� OLIH��\HW�JRHV�RQ� WR�VXJJHVW�0XVOLPV�VKRXOG�DEDQGRQ�WKLV��DQG�DGRSW� WKH�ZD\V�RI� WKH�ZRUVW�HUURU�� �GLVREHGLHQFH�WR�DQG�UHEHO OLRQ�DJDLQVW�$OODK��DQG�FRPPLW�WKH�XQIRUJLYDEOH�VLQ�RI�DVFULELQJ�SDUWQHUV�WR�+LP���7UXO\�$OODK�VSHDNV�WKH�WUXWK�ZKHQ�+H�VD\V����1HYHU�ZLOO�WKH�-HZV�RU�WKH�&KULVWLDQV�EH�VDWLVILHG�ZLWK�WKHH�XQOHVV�WKRX�IROORZ�WKHLU�IRUP�RI�UHOLJLRQ´ �6XUDK�DO�%DTDUDK ������ DQG�ZH�VHHN�UHIXJH�ZLWK�$OODK�IURP�WKDW��IRU�VXUHO\�ZH�ZRXOG�EH�RI�WKH�ORVHUV�

7R�&ODVK�RU�1RW�7R�&ODVK"
:LOO�WKHUH�EH�D�FRQIURQWDWLRQ�EHWZHHQ�,VODP�DQG�WKH�:HVW"��0U��+XQWLQJWRQ¶V�FODVK�RI�FLYLOL]DWLRQV�FODLPV�³\HV´��EXW� WKH�VXUYH\�LV��QRW�FRQYLQFHG�� ,W� LV� WUXH�WKDW�WKH�ZRUOG�RI�,VODP�DQG�WKH�:HVW�KDYH�PRUH�LQ�FRPPRQ�ZLWK�HDFK�RWKHU�WKDQ�WKH\�GR�ZLWK�WKH�&RQIXFLDQ�DQG�+LQGX�RQHV��EXW� LQ� UHDOLW\�ERWK�0U��+XQWLQJWRQ¶V�DQG�0U��%HHGKDP¶V�FRPSDULVRQV�DUH�XQKHOSIXO� LQ� XQGHUVWDQGLQJ� WKH� UHDOLW\� RI� WKH� PDWWHU�� � :KDW� 0U�� %HHGKDP¶V� DGPLWV� DUH�LPSRUWDQW�GLIIHUHQFHV��:HVWHUQHUV�QRW�EHOLHYLQJ�WKDW�*RG�GLFWDWHG�WKH�4XU¶DQ�DQG�0XVOLP¶V�QRW�EHOLHYLQJ�WKH�-HVXV�LV�WKH�VRQ�RI�*RG��DUH�LQ�IDFW�LUUHFRQFLODEOH�GLIIHUHQFHV��DW�OHDVW�IURP�WKH�0XVOLP�VWDQG�SRLQW�������³$QG�WKH\�VD\�WKH�&RPSDVVLRQDWH��L�H��$OODK��KDV�WDNHQ�WR�+LPVHOI�D�VRQ���&HUWDLQO\�\RX�XWWHU�D�GLVDVWURXV�WKLQJ��ZKHUHE\�WKH�KHDYHQV�DUH�DOPRVW�WRUQ�DVXQGHU��DQG� WKH� HDUWK� VSOLW� RSHQ� DQG� WKH� PRXQWDLQV� FUXPEOHV� WR� UXLQ�� WKDW� \RX� DVFULEH� WR� WKH�
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&RPSDVVLRQDWH� D� VRQ�� :KHQ� LW� LV� QRW� EHILWWLQJ� WKH� PDMHVW\� RI� WKH� &RPSDVVLRQDWH� WKDW� +H�VKRXOG� FKRRVH� D� VRQ�� � 7KHUH� LV� QRQH� LQ� WKH� KHDYHQV� RU� WKH� HDUWK� EXW� FRPHV� WR� WKH�&RPSDVVLRQDWH� DV� D� VODYH´ �6XUDK�0DU\DP ����������� � ,VODP� GRHV� QRW� UHJDUG� &KULVWLDQV�ZKR�FODLP�WKDW�-HVXV LV�*RG��RU�WKH�6RQ�RI�*RG��DV�³PRQRWKHLVWV´ DQ\�PRUH�WKDQ�+LQGXV�ZKR�FODLP�WKDW�.ULVKQD�LV�D�³PDQLIHVWDWLRQ�RI�*RG´ RU�%XGGKLVWV�ZKR�FODLP�WKDW�%XGGKD�LV�*RG���$OO�RI�WKLV�LV�GLVEHOLHI�DQG�SRO\WKHLVP���,W�LV�WKLV�WKDW�LV�WKH�EDVLV�RI�FRQIOLFW���,W�LV�D�FRQIOLFW�QRW� RQO\� VDQFWLRQHG�� EXW� RUGHUHG� LQ� WKH� 4XU¶DQ�� � �)LJKW� DJDLQVW� WKRVH� ZKR� EHOLHYH� QRW� LQ�$OODK��QRU�WKH�ODVW�GD\��QRU�IRUELG�WKDW�ZKLFK�KDV�EHHQ�IRUELGGHQ�E\�$OODK�DQG�+LV�0HVVHQJHU�DQG� WKRVH�ZKR�DFNQRZOHGJH�QRW� WKH� UHOLJLRQ�RI� WUXWK�DPRQJ� WKH�SHRSOH�RI� WKH�%RRN� ��XQWLO�WKH\�SD\�WKH�ML]\D��L�H��SURWHFWLRQ�WD[��ZLWK�ZLOOLQJ�VXEPLVVLRQ�DQG�IHHO�WKHPVHOYHV�VXEGXHG��6XUDK�DW�7DZEDK ������
7KLV�LV�QRW�D�FRQIURQWDWLRQ�RI�FLYLOL]DWLRQV��QRU�LV�LW�D�FODVK�RI�FXOWXUHV�� �,VODP�GRHV�QRW�RSSRVH�WKH�:HVW��RU�DQ\RQH�HOVH��EHFDXVH�RI�UHYHQJH�RYHU�SDVW�KRVWLOLWLHV��RXW�RI�D�GHVLUH�WR�UHVWRUH�LQMXUHG�SULGH�RU�EHFDXVH�RI�WKH�GHVLUH�WR�DPDVV�WKHLU�ZHDOWK�DQG�ODQGV���7KH�ILJKW�LV�IRU� RQH� SXUSRVH� RQO\� DQG� WKDW� LV� WR� HVWDEOLVK� WKH� UHOLJLRQ� RI� ,VODP� LQ� LWV� WRWDOLW\�� DV� WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��H[SODLQHG�ZKHQ�D�PDQ�FDPH�WR�KLP�DQG�DVNHG����2QH�RI�XV�ILJKWV�IRU� ERRW\�� DQRWKHU� IRU� KLV� WULEH� DQG� DQRWKHU� WR� EH� NQRZQ� DV� EUDYH�� ZKLFK� RQH� LV� ILJKWLQJ�MLKDG"� 7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��UHSOLHG����1RQH�RI�WKHP���2QO\�WKH�RQH�ZKR�ILJKWV�WR�PDNH�$OODK¶V�:RUG�WKH�KLJKHVW�LV�ILJKWLQJ�MLKDG����,W�LV�FOHDU�WR�DQ\�EHOLHYHU�DFTXDLQWHG�ZLWK�$OODK¶V� %RRN� �L�H�� WKH� 4XU¶DQ�� DQG� +LV� 3URSKHW¶V� 6XQQDK WKDW� MLKDG �L�H�� VWUXJJOLQJ� WR� WKH�XWPRVW�RI�RQHV�DELOLW\��LV�DQ�LQWULQVLF�SDUW�RI�IDLWK��DQG�D�GXW\�DPRQJ�WKH�GXWLHV�LQ�,VODP���7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��VDLG��DV�UHSRUWHG�E\�7DULT�ELQ�6KLKDE�� � �+H�ZKR�DPRQJVW�\RX�VHHV�VRPHWKLQJ�HYLO�VKRXOG�FKDQJH�LW�ZLWK�KLV�KDQG��DQG�LI�KH�LV�XQDEOH�KH�VKRXOG�FKDQJH�LW�ZLWK�KLV�WRQJXH��DQG�LI�KH�LV�XQDEOH�WR�GR�WKDW�KH�VKRXOG�DW�OHDVW�KDWH�LW�LQ�KLV�KHDUW��DQG�WKDW�LV�WKH�ZHDNHVW�IRUP�RI�IDLWK� �5HSRUWHG�LQ�6DKHHK�0XVOLP��1R������
-LKDG KDV� WKUHH�FKDUDFWHULVWLFV�� �7KH�ILUVW� IRUP�LV� MLKDG RI� WKH�KHDUW��RU� MLKDG RI� WKH�VHOI���7KLV�LV�WKH�LQWHUQDO�VWUXJJOH�WR�DFTXLUH�WKH�FRUUHFW�FUHHG��DQG�WR�UHPRYH�IURP�RQH¶V�VHOI�DOO�GRXEWV�DQG�PLVFRQFHSWLRQV�FRQFHUQLQJ�WKLV�FUHHG��DQG�DOVR�WKH�FRPPDQGV�DQG�SURKLELWLRQV�HQMRLQHG�RQ� WKH�EHOLHYHU�� � ,W� IXUWKHU�PRUH�HQFRPSDVVHV� WKH�SXULI\LQJ�RI� WKH�VRXO� IURP�EDVH�GHVLUHV�DQG�DFTXLULQJ�QREOH�TXDOLWLHV���7KH�VHFRQG�OHYHO�LV�WKH�MLKDG RI�WKH�WRQJXH���7KLV�LV�WKH�VWUXJJOH�DJDLQVW�HYLO��DQG�ZURQJ�EHOLHIV�DQG�DFWLRQV�WKURXJK�SUHDFKLQJ�DQG�ZULWLQJ�ERRNV�DQG�WKH�OLNH���7KLV�IRUP�RI� MLKDG LV�FKDUDFWHUL]HG�E\�LWV�XVH�DJDLQVW�WKH�GHYLDQWV�IURP�DPRQJ�WKH�0XVOLPV��EXW�DOVR�H[WHQGV�WR�WKH�XQEHOLHYHUV���7KH�ILQDO�IRUP�RI� MLKDG LV�WKDW�RI�WKH�KDQG��RU�VZRUG�� ZKHUH� RQH� H[SHQGV� OLIH� DQG� SURSHUW\�� � ,W� LV� FKDUDFWHUL]HG� E\� LWV� XVH� DJDLQVW�XQEHOLHYHUV��EXW�FDQ�DOVR�EH�XVHG�DJDLQVW�GHYLDQW�JURXSV�XQGHU� WKH�DXWKRULW\�RI� WKH�0XVOLP�UXOHU�� �7KLV� MLKDG RI� WKH�KDQG��RIWHQ� WHUPHG� �+RO\�:DU��� LV� IXUWKHU�FRPSDUWPHQWDOL]HG� LQWR�WKUHH� VWDJHV�� � 7KH� ILUVW� LV� WKDW� RI� LW� EHLQJ� IRUELGGHQ�� DV� LW� ZDV� LQ� WKH� HDUO\� GD\V� RI�0XKDPPDG¶V� SURSKHWKRRG�� � ,I� WKH� 0XVOLPV� DUH� ZHDN�� DQG� ILJKWLQJ� LV� OLDEOH� WR� FDXVH� RQO\�KDUP� DQG� QR� EHQHILW�� WKHQ� WKH\� VKRXOG� GHVLVW�� � 6XFK� LV� WKH� FDVH� RI� WKRVH� GZHOOLQJ� LQ� QRQ�0XVOLP�ODQGV���7KH�VHFRQG�VWDJH�LV�WKDW�RI�VHOI�GHIHQVH��RU�UHVWULFWLQJ�WKH�ILJKW�WR��WKRVH�ZKR�ILJKW�\RX� ���������DQG�UHOHDVLQJ�WKH�ODQGV�RI�WKH�0XVOLPV�IURP�WKH�FRQWURO�RI�WKHLU�HQHPLHV���7KLV�LV�WKH�FRQGLWLRQ�RI�WKH�0XVOLPV�WRGD\���7KH�ILQDO�VWDJH�LV�WKDW�RI�ILJKWLQJ�LQ�RUGHU�WR�RSHQ�WKH� SDWK� IRU� HVWDEOLVKLQJ� $OODK¶V� UXOH� LQ� WKH� ODQGV� RI� WKH� XQEHOLHYHUV�� DV� ZDV� GRQH� E\� WKH�3URSKHW¶V�FRPSDQLRQV�DQG� WKH�0XVOLP�UXOHUV�DIWHU�WKHP��� �$QG�ZK\�VKRXOG�\RX�QRW�ILJKW�LQ�WKH�FDXVH�RI�$OODK�ZKHQ�WKHUH�DUH�ZHDN�DQG�RSSUHVVHG��ROG�PHQ��ZRPHQ�DQG�FKLOGUHQ�ZKRVH�FU\�LV�µ2K�/RUG�VDYH�XV�IURP�WKRVH�ZKR�RSSUHVV��DQG�VHQG�WR�RQH�ZKR�ZLOO�DLG�DQG�VHQG�WR�XV�RQH�ZKR�ZLOO�KHOS�¶� �6XUDK�DQ�1LVD¶ ��������7KXV�RQH�WKH�3URSKHW¶V�FRPSDQLRQV��5DE¶LD�LEQ�$PHU�� ZHQW� WR� PHHW� 5RVWUXP�� WKH� IDPRXV� 3HUVLDQ� JHQHUDO�� DW� KLV� UHTXHVW� DQG� WKH� JHQHUDO�RIIHUHG� FDPHOV�� DQG� ZRPHQ� DQG� DVNHG� WKHP� WR� UHWXUQ� WR� WKH GHVHUW�� � 5DE¶LD� UHIXVHG�� DQG�5RVWUXP�DVNHG�KLP�ZK\� WKHQ�ZHUH� WKH\� ILJKWLQJ�� �5DE¶LD� UHSOLHG�� � �:H�KDYH� FRPH� WR� WDNH�
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PDQNLQG�IURP�WKH�GDUNQHVV�WR�WKH�OLJKW�DQG�IURP�WKH�ZRUVKLS�RI�WKH�IDOVH�JRGV�WR�WKH�ZRUVKLS�RI�$OODK��IURP�WKH�QDUURZQHVV�RI�WKLV�ZRUOG�WKH�ZLGH�H[SDQVH�RI�WKLV�ZRUOG�DQG�WKH�QH[W��DQG�IURP�WKH�LQMXVWLFHV�RI�PDQ�PDGH�UHOLJLRQV�WR�WKH�MXVWLFH�RI�,VODP��
6R� WKLV� -LKDG LV� WKH� SHDN� RI� WKH� PDWWHU� DQG� IXOILOOLQJ� LW� LV� SDUW� RI� IXOILOOLQJ� WKH�FRYHQDQW� ZLWK� $OODK�� DQG� DEDQGRQLQJ� LW� LV� WKH� FDXVH� RI� KXPLOLDWLRQ� DQG� GHIHDW� IRU� WKH�0XVOLPV���$V�$OODK�VDLG����,I�\RX�PDUFK�QRW�IRUWK��+H�ZLOO�SXQLVK�\RX�ZLWK�D�SDLQIXO�WRUPHQW�DQG�ZLOO�UHSODFH�\RX�E\�DQRWKHU�SHRSOH�DQG�\RX�FDQQRW�KDUP�+LP�DW�DOO��DQG�$OODK�LV�DEOH�WR�GR�DOO� WKLQJV� �6XUDK�DW�7DZEDK ������DQG� WKH�VD\LQJ�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP�����:KHQ�\RX�GHDO� LQ�³DO�DLQL\D´� �L�H�� EHFRPH�FRPSODFHQW�DQG�VDWLVILHG�ZLWK�D�GRPHVWLF� OLIH��DQG�KDQJ�RQ�WR�WKH�FRZV�WDLOV��DQG�DEDQGRQ�MLKDG��WKHQ�$OODK�ZLOO�SHUPLW�\RXU�KXPLOLDWLRQ�DW�WKH�KDQGV�RI�\RXU�HQHPLHV�DQG�ZLOO�QRW�OLIW�LW�IURP�\RX�XQWLO�\RX�UHWXUQ�WR�\RXU�UHOLJLRQ�� 6R�WRGD\� ZH� ILQG� 0XVOLPV� OHDGLQJ� D� OLIH� DV� LI� WKH\� KDG� QR� SURSKHW�� QRU� EHOLHI� LQ� DQ\� 'LYLQH�0HVVDJH�RU�'LYLQH�5HYHODWLRQ��QRU�H[SHFWDWLRQ�RI�DQ\�UHFNRQLQJ��QRU�LV�IHDU�RI�WKH�KHUHDIWHU���7KH\�UHVHPEOH�WKH�SUH�,VODPLF�QDWLRQV��DJDLQVW�ZKRP�WKH\�XVHG�WR�ILJKW�LQ�WKH�SDVW���6R�WKH\�KDYH�WXUQHG�RQ�WKHLU�KHHOV�DV�DSRVWDWHV�IURP�,VODP�DQG�KDYH�LPLWDWHG�WKH�LJQRUDQW�QDWLRQV�LQ�WKHLU�FLYLOL]DWLRQ��LQ�WKHLU�VRFLDO�DIIDLUV��LQ�WKHLU�SROLWLFDO�V\VWHPV��LQ�WKHLU�FKDUDFWHU�DQG�LQ�WKH�SOHDVXUHV�RI�WKHLU� OLYHV���6R�$OODK�KDWHG�WKHP�DQG�IRUVRRN�WKHP��DV�+H�SURPLVHG�+H�ZRXOG���+H� KDG� ZDUQHG� WKHP� RI� WKLV� FOHDUO\� LQ� +LV� %RRN�� DQG� RQ� WKH� WRQJXH� RI� +LV� 0HVVHQJHU�0XKDPPDG��SHDFH�EH�XSRQ�KLP��� � �6RRQ�WKH�QDWLRQV�ZLOO�JDWKHU�WR�WDNH�IURP�\RX�WKH�VDPH�ZD\� \RX� LQYLWH� RWKHUV� WR� VKDUH� IURP� D� IHDVW�� $� SHUVRQ� DVNHG� WKH� 3URSKHW�� SHDFH� EH� XSRQ�KLP��� �³,V� WKDW� EHFDXVH�ZH� DUH� VPDOO� LQ�RXU�QXPEHUV"� 7KH�3URSKHW�� SHDFH�EH�XSRQ�KLP��DQVZHUHG���³1R���<RX�ZLOO�EH�PDQ\��OLNH�WKH�IRDP�RQ�WKH�VHD��EXW�\RX�ZLOO�EH�UXEELVK��OLNH�WKH�UXEELVK�FDUULHG�GRZQ�E\�WKH�IORRG�ZDWHU���$QG�FHUWDLQO\�$OODK�ZLOO�UHPRYH�IURP�WKH�EUHDVWV�RI�\RXU�HQHPLHV�WKH�IHDU�RI�\RX�DQG�LQWR�\RXU�EUHDVWV�+H�ZLOO�FDVW�HQHUYDWLRQ�� $�SHUVRQ�DVNHG���³:KDW�LV�HQHUYDWLRQ"� 7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��UHSOLHG����,W�LV�ORYH�RI�OLIH�DQG�IHDU�RI�GHDWK�� 7KLV�KDV�FRPH�WUXH�H[DFWO\��DV�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��SUHGLFWHG��DQG�LI�WKHUH�LV�D�³5HYLYDO�RI�,VODP´��WKHQ�WKDW�LV�EHFDXVH�DQ\RQH�ZLWK�HDUV�DQG�H\HV�FDQ�VHH�KRZ�WKH�0XVOLPV� DUH� KXPLOLDWHG� � WKHLU� ODQGV� D� IHDVW� IRU� WKHLU� HQHPLHV�� UXOHG� E\� ODZV� DQG� ZD\V�QRWKLQJ�WR�GR�ZLWK�WKDW�ZKLFK�$OODK�KDV�UHYHDOHG���7KH�VROXWLRQ�WR�WKHVH�SUREOHPV�KDV�EHHQ�JLYHQ� E\� WKH� 3URSKHW�� SHDFH� EH� XSRQ� KLP�� KLPVHOI� RQH� WKRXVDQG� IRXU� KXQGUHG� \HDUV� DJR����5HWXUQ�WR�\RXU�UHOLJLRQ���HQMRLQ�ZKDW�$OODK�KDV�HQMRLQHG�DQG�IRUELG�ZKDW�+H�KDV�IRUELGGHQ��SUHIHU� WKH�QH[W� OLIH� WR� WKLV��DQG� IRU� WKH�0XVOLPV� WR�RQFH�DJDLQ�VWUXJJOH�ZLWK� WKHLU� OLYHV�DQG�SURSHUWLHV�WR�EULQJ�WKHPVHOYHV�DQG�RWKHUV�RXW�RI WKH�RSSUHVVLRQ�RI�PDQ�PDGH�ZD\V�RI�OLIH�WR�WKH�MXVWLFH�RI�WKDW�ZKLFK�KDV�EHHQ�UHYHDOHG�E\�WKH�$OO�NQRZLQJ�&UHDWRU�
6R� WKH� PDWWHU� RI� FRQIOLFW� EHWZHHQ� ,VODP� DQG� WKH� :HVW� LV� QRW� DW� DOO� DV� WKH� VXUYH\�VXJJHVWV�� L�H�� IDFWRUV� VXFK� DV� JHRJUDSK\�� SDVW� HQPLWLHV�� FXOWXUH� FODVK� DQG� VR� RQ�� QRU� LV� WKH�,VODPLF�5HYLYDO�VRPH�VHDUFK�IRU�LGHQWLW\��FRXSOHG�ZLWK�VRPH�VRUW�RI�LQIHULRULW\�FRPSOH[���7R�WKH�EHOLHYHU�WKH�FRQIOLFW�LV�RQH�RI�WUXWK�DJDLQVW�IDOVHKRRG��MXVWLFH�DJDLQVW�RSSUHVVLRQ��WKH�ZD\�WR� 3DUDGLVH� DJDLQVW� WKH�ZD\� WR +HOOILUH�� WKH� SHUIHFWLRQ� RI�$OODK¶V� UHYHDOHG�ZD\� DJDLQVW� WKH�PLVJXLGDQFH�RI�KXPDQ�LJQRUDQFH���)XUWKHUPRUH��DOO�RI�WKLV�VKRXOG�PDNH�LW�FOHDU�WKDW�WKHUH�LV�LQGHHG�DQ��LQVXSHUDEOH�UHDVRQ�ZK\�0XVOLPV�DQG�:HVWHUQHUV�FDQQRW�OLYH�SHDFHDEO\�ZLWK�HDFK�RWKHU�� �S��� F�� ���� � 0U�� %HHGKDP¶V� VXUYH\�� IRU� DOO� LWV� RSWLPLVP�� KDV� PDGH� DQ� RIW�UHSHDWHG�PLVWDNH�� �+H�KDV� MXGJHG� WKH�0XVOLPV�E\�KLV�RZQ�VWDQGDUGV��EHOLHYLQJ� WKH\�ZDQW��DV�GR� WKH�:HVW��WR�UHDFK�VRPH�VRUW�RI�FRPSURPLVH���7KH�WUXWK�LV�WKDW�,VODP�WHDFKHV�LWV�IROORZHUV�WR�VHHN�GHDWK�RQ�WKH�EDWWOH�ILHOG��WKDW�G\LQJ�ZKLOVW�ILJKWLQJ� MLKDG LV�RQH�RI�WKH�VXUHVW�ZD\V�WR�SDUDGLVH�DQG�$OODK¶V�JRRG�SOHDVXUH�� � ,W� LV� DV�.KDOLG�ELQ�:DOHHG��ZKRP� WKH�3URSKHW�� SHDFH�EH�XSRQ�KLP��FDOOHG�WKH�µ6ZRUG�RI�$OODK¶ DQG�KHUR�RI�HYHU\�JRRG�0XVOLP�FKLOG��VDLG�LQ�UHVSRQVH�WR�D�5RPDQ�OHWWHU�LQYLWLQJ�KLP�WR�VXUUHQGHU���³:H�KDYH�ZLWK�XV�SHRSOH�ZKR�ORYH�GHDWK�DV�\RX�ORYH�ZLQH�´ ,W�ZDV�5RQDOG�5HDJDQ�ZKR�TXLWH� ULJKWO\�SRLQWHG�RXW� WKDW�� � ³+RZ�GR�\RX�H[SHFW� WR�GHIHDW�D�SHRSOH�ZKR�EHOLHYH�WKDW�ZKHQ�\RX�NLOO�WKHP�WKH\�JR�WR�D�SDUDGLVH�ILOOHG�ZLWK�EHDXWLIXO�
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YLUJLQV�DQG�ULYHUV�RI�ZLQH"´ :KHWKHU� WKH�EHOLHYHU�VHHV� WKH�UHVXOW� LQ�KLV�RU�KHU� OLIH� WLPH�LV�LUUHOHYDQW��IRU�WKHLU�GXW\�LV�WR�FDUU\�RQ�WKH� MLKDG��DQG�VR�EH�VDYHG�IURP�$OODK¶V�ZUDWK�LQ�WKLV�OLIH�DQG�WKH�QH[W�
7KH�FRQIOLFW�ZLOO�EH�WKHUH�DV�ORQJ�DV�WKHUH�DUH�WKRVH�ZKR�VWXEERUQO\�UHVLVW�VXEPLVVLRQ�WR�WKHLU�/RUG�DQG�&UHDWRU���,I�DOO�RI�WKLV�VHHPV�LQWUDQVLJHQW�DQG�IXQGDPHQWDOLVW�WKDW¶V�EHFDXVH�,7� ,6�� � :LWK� ,VODP� \RX� DUH� GHDOLQJ� ZLWK� DEVROXWHV� 7KLV� FRQIOLFW�� KRZHYHU�� PD\� QRW�QHFHVVDULO\� EH� D� YLROHQW� RQH�� LQ� WKH� VHQVH� RI� ZDU�� FDXVLQJ� ORVV� RI� OLIH�� OLPE� DQG� SURSHUW\���,VODP�GRHV�QRW�QHFHVVDULO\�GHPDQG�D�FKDQJH� WKURXJK�YLROHQFH� LI� WKH�HQG�FDQ�EH�HIIHFWLYHO\�DFKLHYHG�WKURXJK�RWKHU�PHDQV�� �6R�SHUKDSV�WKHUH�LV�FDXVH�IRU�WKH�VXUYH\V�RSWLPLVP��EXW�WKH�VROXWLRQ�FDQ�RQO\�OLH�LQ�D�YHU\�GLIIHUHQW�GLUHFWLRQ�IURP�ZKDW�LW�VXJJHVWV���$OODK�KDV�SURPLVHG�LQ� +LV� %RRN� WKDW� LI� WKH� 0XVOLPV� IDLO� WR� NHHS� WKHLU� FRYHQDQW�� DQG� ILJKW� DJDLQVW� WKH� IRROLVK�GLVEHOLHI��WKHQ�+H�ZLOO�GHVWUR\�WKHP�DQG��UHSODFH�WKHP�ZLWK�D�SHRSOH�ZKR�ZLOO�ORYH�+LP��DQG�+H� ZLOO� ORYH� WKHP�� DQG� WKH\� ZLOO� EH� KDUG� DJDLQVW� WKH� IRUFHV� RI� GLVEHOLHI� DQG� NLQG� WR� WKH�EHOLHYHUV��DQG�XQDIUDLG�RI�WKRVH�ZKR�ILQG�IDXOW� �6XUDK�DO�0D¶LGDK ��������$QG�$OODK�VSHDNV�WKH� WUXWK�� DQG� +LV� SURPLVH� FRPHV� WUXH�� DQG� WKLV� KDV� SURYHQ� VR� LQ� WKH� SDVW�� DV� ZKHQ� WKH�0XVOLPV�OHIW�WKHLU�UHOLJLRQ��IRXJKW�DPRQJVW�HDFK�RWKHU��DQG�UHYHOHG�LQ�WKH�GHOLJKWV�RI�ZRUOGO\�OLIH�������WKHQ�WKH�FDODPLW\�RI�WKH�7DUWDUV�IHHO�XSRQ�WKHP��GHVWUR\LQJ�XWWHUO\�WKH�0XVOLP�ODQGV��DQG� LWV� FDSLWDO�%DJKGDG�� �<HW� IURP� WKHVH�VDPH�FRQTXHURUV��$OODK�PDGH� WKHP� WKH�GHIHQGHUV�DQG�XSKROGHUV�RI�,VODP��DQG�IURP�WKHP�WR�WKH�7XUNV��ZKR�LQ�WKHLU�WXUQ�ODSVHG��DQG�VR�$OODK�GHVWUR\HG� WKHP� DW� WKH� KDQGV� RI� WKH� (XURSHDQV�� � 7KXV� LV� VLWXDWLRQ� LQ� ZKLFK� 0XVOLPV� ILQG�WKHPVHOYHV� WRGD\�� � ,W� LV�TXLWH�SRVVLEOH� WKDW�KLVWRU\�ZLOO� UHSHDW� LWVHOI�� DQG� WKDW� ,VODP�ZLOO�EH�JLYHQ�LWV�VWUHQJWK�DJDLQ�WKURXJK�WKRVH�ZKR�KDG�IRUPDOO\�WULHG�WR�GHVWUR\�LW�
7KH�ZKROH� LVVXH� RI�ZKHWKHU� WKH�:HVW�ZLOO� DFFHSW� ,VODP�RU�QRW�KDV�EHHQ D� WRSLF�RI�GHEDWH�DPRQJVW�0XVOLP�VFKRODUV�DQG�WKLQNHUV���,W�VHHPV�XQOLNHO\�WKDW�WKHUH�ZLOO�EH�DQ\�VRUW�RI�PLOLWDU\�FRQTXHVW�RI�WKH�:HVWHUQ�ZRUOG��DW�OHDVW�LQ�WKH�IRUHVHHDEOH�IXWXUH��EXW�FRQTXHVW�LV�QRW�DOZD\V� WKURXJK�DUPV�� � ,QGRQHVLD�DQG�0DOD\VLD�QHYHU� VDZ� LQYDGLQJ�0XVOLPV�DUPLHV�� � ,VODP��FRQTXHUHG� WKHVH�ODQGV�ZLWK�D�GLIIHUHQW�ZHDSRQ�DOWRJHWKHU����7KH�ZHDSRQ�ZDV�,VODP�LWVHOI���7KH� UHDO� WKUHDW� IURP� WKH� JURZWK� RI� ³IXQGDPHQWDOLVP´ WR� WKRVH� LQ� WKH� :HVWHUQ�� DQG� RWKHU��SDUWV�RI�WKH�ZRUOG�ZKR�ZRXOG�OLNH�WR�VHH�,VODP�IDU�UHPRYHG�IURP�LQIOXHQFLQJ�WKH�ZD\�WKH\�UXQ�WKHLU� FRXQWULHV�� LV� QRW� RI� LQYDGLQJ� KRDUGV� RI� 0XVOLP� PLOLWDQWV�� EXW� UDWKHU� WKH� HIIHFW� RI� D�SUDFWLFDO� H[DPSOH� RI� ,VODP� LQ� RSHUDWLRQ� LQ� WKH� IRUP� RI� D� WUXH� ,VODPLF� VWDWH�� � $OVR� WKH�SUREDELOLW\�RI�WKHVH�VDPH��IXQGDPHQWDOLVW� VWDWHV�XWLOL]LQJ�WKHLU�UHVRXUFHV�WR�LQIRUP�WKH�ZRUOG�RI�WKH�UHDOLW\�RI�ZKDW�,VODP�LV��DV�RSSRVHG�WR�WKH�OLHV�DQG�GLVWRUWLRQV�LW�KDV�EHHQ�IHG�XQWLO�QRZ���+RZ�OLNHO\��WKHQ��LV�LW�IRU�WKLV�WUXH�,VODPLF�VWDWH�WR�PDWHULDOL]H��DQG�KRZ�GR�SHRSOH�IROORZLQJ�D�UHOLJLRQ� RQH� WKRXVDQG� IRXU� KXQGUHG� \HDUV� ROG� SRVVLEO\� H[SHFW� LW� WR� ZRUN� LQ� WKH� WZHQWLHWK�FHQWXU\"

7KH�6WUDQJH�&DVH�RI�WKH�)XQGDPHQWDOLVWV
7KH� 0XVOLP� ZRUOG� LV� DW� SUHVHQW� D� SDWFKZRUN� RI� FRPSHWLQJ� QDWLRQ� VDWHV�� UXOHG� E\�SROLWLFDO�� VRFLDO� DQG� MXGLFLDO� V\VWHPV� WKDW�FDQ�E\�QR�PHDQV�EH� WHUPHG� �,VODPLF��� � ,QGHHG� LQ�PDQ\� RI� WKHVH� FRXQWULHV� WKHUH� DUH� ODZV� LQ� GLUHFW� RSSRVLWLRQ� WR� ZKDW� KDV� EHHQ� UHYHDOHG� E\�$OODK�WR�+LV�0HVVHQJHU�0XKDPPDG��SHDFH�EH�XSRQ�KLP����,W�VHHPV�WKH�RQO\�,VODPLF�TXDOLW\�DERXW�VRPH�RI�WKHVH�QDWLRQV�LV�WKDW�WKH\�KDSSHQ�WR�KDYH�0XVOLPV�LQ�WKHP���$�ODUJH�SRUWLRQ�RI�WKH� 0XVOLP� :RUOG� KDV�� IRU� WKH� ODVW� WZR� KXQGUHG� \HDUV�� EHHQ� XQGHU� WKH� RFFXSDWLRQ�� RU�³SURWHFWRUDWH´��RI�RQH�RU�DQRWKHU�RI�WKH�(XURSHDQ�SRZHUV��ZKR�JUDGXDOO\�GLVSHQVHG�ZLWK�WKH�6KDUHH¶DK �,VODPLF�/DZ��DQG�VXSSOHPHQWHG�LW�ZLWK�YDULRXV�:HVWHUQ�V\VWHPV���$IWHU�JDLQLQJ�VR� FDOOHG� ³LQGHSHQGHQFH´ WKHVH� DOLHQ� SROLWLFDO� DQG� MXGLFLDO� V\VWHPV� UHPDLQHG�� RU� ZHUH�UHSODFHG�E\�RWKHU�:HVWHUQ�LQIOXHQFHG�K\EULGV���7KH�³1DWLRQDOLVP´ RI�$WWDWXUN�LQ�7XUNH\��WKH�
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³%D¶DWKLVP´ RI� ,UDT� DQG� 6\ULD�� WKH� ³3DQ�$UDE� 1DWLRQDOLVWLF� 6RFLDOLVP´ RI� (J\SW¶V� -DPDO�$EGHO�1DVU�� DQG� LWV� YDULRXV� RIIVKRRWV� VXFK� DV�4DGGDIL¶V� �,VODPLF�6RFLDOLVP��� �$OO�RI� WKHVH�PRYHPHQWV� IUHHO\� XVHG� ³,VODPLF´ VORJDQV� ZKHQ�� DQG� LI�� LW� VXLWHG� WKHLU� DLPV�� � 7KH� VLPSOH�PXOWLWXGHV�ZHUH�FDXJKW�XS�LQ�WKH�IHUYRU�RI�WKH�QHZ�IRXQG��IUHHGRP���DQG�LQ�RUGHU�WR�PDLQWDLQ�LW� WKH\� ZHUH� WROG� WKH\� PXVW� �PRGHUQLVH��� � 7R� WKH� VR�FDOOHG�³LQWHOOHFWXDO� HOLWH´ WKLV� PHDQW�DEDQGRQLQJ�HYHU\WKLQJ�IURP�WKH�SDVW��DQG�WDNLQJ�RQ�ERDUG�HYHU\WKLQJ�WKDW�ZDV�QHZ���7KXV�WKH�³0RGHUQLVW´ PRYHPHQW� DURVH�� OHDG�E\� WKH� OLNHV�RI�0XKDPPDG�$EGX�� WKDW� H[SODLQHG�DZD\�HYHU\�PLUDFOH�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��DQG�HYHQ�PDQ\�RI�WKH�EDVLF�DFWV�RI�ZRUVKLS���)RU� WKH� ILUVW� WLPH� ULED �GHDOLQJ� XVXU\�LQWHUHVW�� ZDV� OHJDOLVHG� DQG� WKH� DGRSWLRQ� RI� :HVWHUQ�GUHVV�DQG�OLIHVW\OHV�ZDV�HQFRXUDJHG���7KH\�WULHG�WR�PDNH�DOO�RI�WKLV�DFFHSWDEOH�E\�E\SDVVLQJ�WKH�WUDGLWLRQDO�PHWKRGV�RI�,VODPLF�VFKRODUVKLS�IRU�SHUVRQDO�LWMLKDG �L�H��MXULVWLF�UHDVRQLQJ��DQG�LQWHUSUHWDWLRQ�RI�WKH�WH[WV�
)RU� RWKHUV�� ,VODP� LWVHOI� ZDV� PHUHO\� DQ� HQHP\� WR� SURJUHVV�� HVSHFLDOO\� LQ� WKH� 6RYLHW�8QLRQ� ZKHUH� YHLOV� ZHUH� EXUQW�� PRVTXHV� GHPROLVKHG� DQG� VFKRODUV� H[LOHG� WR� 6LEHULD� � RU�H[HFXWHG�� � 6WUHHW� ZDOOV� ZHUH� SDLQWHG� ZLWK� WKH� ZRUGV�� � �7KHUH� LV� QR�*RG� DQG� /HQLQ� LV�+LV�3URSKHW��� � ,Q� PDQ\� SODFHV� WKURXJKRXW� WKH� 0XVOLP� :RUOG� PRVTXHV�� EHFDPH� HPSW\�� DQG�ZRPHQ�ZDONHG� LQ�PLQL�VNLUWV� RQ� WKH� VWUHHW�� �7KHQ� WKLQJV� VWDUWHG� WR� FKDQJH�� � ,Q� WKH� IDFH�RI�:HVWHUQ�DQG�&RPPXQLVW�SRZHU��PHGLFLQH�DQG� WHFKQRORJLFDO�ZL]DUGU\��RI�PHQ�RQ�WKH�PRRQ�DQG�DLUFUDIW�WKDW�FRXOG�FLUFOH�WKH�JOREH�LQ�GD\V��RI�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�WKDW�FRPELQHG�ZHUH� DEOH� WR� GHVWUR\� WKH� ZRUOG� VHYHQWHHQ� WLPHV� RYHU�� WKH� FRPSXWHU� FKLS� DQG� QDWLRQV� WKDW�VHHPHG� WR� KDYH� UHDFKHG� XQULYDOHG� PDWHULDO� SURVSHULW\� DQG� SHUVRQDO� IUHHGRP�� WKHUH� ZDV� D�JUDGXDO��\HW�XQDYRLGDEO\�QRWLFHDEOH�UHWXUQ�WR�,VODP���1RW��PLQG�\RX��RQO\�E\�WKH�XQHGXFDWHG��LPSRYHULVKHG�SHDVDQWV��EXW�WKH�HGXFDWHG��SURVSHURXV��PLGGOH�FODVVHV���)XUWKHUPRUH��WKLV�ZDV�QRW�PHUHO\�D�UHWXUQ�WR�WKH�PRVTXH�ILYH�WLPHV�D�GD\��DQG�WKH�YHLO�IRU�WKH�ZRPDQ��EXW�D�FDOO�IRU�,VODP�LQ�LWV�727$/,7< � WR�EH�UH�LPSOHPHQWHG�RQFH�DJDLQ���)RU�LQGHHG�WKH�UHDOLW\�WKDW�,VODP�PDNHV�QR�GLVWLQFWLRQ�EHWZHHQ�WKH�SULYDWH�DQG�SXEOLF��EHWZHHQ�WKH�UHOLJLRXV�DQG�SROLWLFDO��KDG�EHHQ�DSSDUHQW�WR�0XVOLP�VFKRODUV�ORQJ�EHIRUH�WKH�7KH�(FRQRPLVW¶V VXUYH\�GHHPHG�WR�SRLQW�LW�RXW���,QGHHG�LW�ZDV�REYLRXV�WKDW�WKH�VLWXDWLRQ�ZLWKLQ�WKH�0XVOLP�FRXQWULHV��ZLWK�WKHLU�K\EULG�VRFLR�MXGLFLDO�SROLWLFDO�V\VWHPV��ZDV�LQ�FRQWUDGLFWLRQ�WR�WKH�YHU\�HVVHQFH�RI�,VODP�LWVHOI���6R�YDULRXV�PRYHPHQWV�VWDUWHG�WR�VHHN�WR�EULQJ�WKH�0XVOLPV�EDFN�WR�WKH�FRUUHFW�VWDWH�RI�DIIDLUV���7KLV� RI� FRXUVH� PHW� ZLWK� VRPH� FRQVLGHUDEOH� RSSRVLWLRQ� IURP� WKH� YDULRXV� JRYHUQPHQWV�VXSSRUWLQJ�VXFK�V\VWHPV���7KLV�RSSRVLWLRQ�ZDV��DQG�VWLOO�LV��RIWHQ�EUXWDO�LQ�WKH�H[WUHPH���7KHVH�JRYHUQPHQWV� UHFHLYHG� HLWKHU� GLUHFW�� RU� WDFLW� DSSURYDO� IURP� WKHLU� :HVWHUQ� DQG� &RPPXQLVW�RYHUVHHUV��ZKR�LQ�UHDOLW\�ZHUH�PRUH�DZDUH�RI�WKH�SRWHQWLDO�WKUHDW�RI�VXFK�D�0XVOLP�UHYLYDO�WR�WKH�VWDWXV�TXR��DQG�WKHLU�RZQ�YLUWXDO�ZRUOG�HFRQRPLF�DQG�SROLWLFDO�GRPLQDWLRQ�ZKLFK�WKH\�KDG�VWULYHQ�VR�KDUG�WR�DFKLHYH���7KH�ODVW�WKLQJ�WKH\�ZDQWHG�WR�VHH�ZHUH�WKH�0XVOLPV�EDFN�RQ�WKHLU�IHHW���<HW�WKH�UHYLYDO�FRQWLQXHV������
3HUKDSV�WKH�UHDVRQ�ZK\�WKH�ULVH�LQ�,VODPLF�IXQGDPHQWDOLVP�KDV�EHHQ�VR�SKHQRPHQDO�LV�EHFDXVH� WKH�SRLQW� WKH� IXQGDPHQWDOLVWV�DUH�PDNLQJ� LV�VR��ZHOO��)81'$0(17$/� $IWHU�DOO��RQFH�D�0XVOLP�KDV�EHFRPH�DZDUH� WKDW�EHOLHYLQJ� LQ� WKH�YDOLGLW\�RI� ODZV�DQG�ZD\V�RWKHU�WKDQ� WKRVH� RUGDLQHG� E\� $OODK� LV� WR� FRPPLW� WKH� XQIRUJLYDEOH� VLQ� RI� ³VKLUN´�� WKHQ�� DV� WKH�4XU¶DQ� VWDWHV�� ��,W� LV�QRW� IRU�D�EHOLHYLQJ�PDQ�RU�ZRPDQ��RQFH�$OODK�DQG�+LV�0HVVHQJHU�KDYH�GHFLGHG�RQ�D�PDWWHU� WR�KDYH�DQ\�FKRLFH� WKHUHLQ� �6XUDK�DO�$]KDE ������� �� � ���DQG�WKHLU�UHVSRQVH�LV�QRQH�HOVH�WKDQ�ZH�KHDU�DQG�ZH�REH\� �6XUDK�DQ�1XU ���������,QGHHG��WKDW�LV�H[DFWO\�ZKDW�PDNHV�D�0XVOLP�ZKDW�KH�RU�VKH�LV���VRPHRQH�ZKR�VXEPLWV�KLP�RU�KHUVHOI�WR�:LOO� RI� $OPLJKW\� *RG�� � 2I� FRXUVH� WKH� LQFRPSHWHQFH�� FRUUXSWLRQ� DQG� EUXWDOLW\� RI� WKH�JRYHUQPHQWV�� WKH� LQHYLWDEOH� IDLOXUH� RI� WKHLU� LGHRORJLHV�� DQG� WKHLU� IUHTXHQW� QDWLRQDO� DQG�LQWHUQDWLRQDO�KXPLOLDWLRQ�KDV�PDGH� WKH� WDVN�RI� WKH� IXQGDPHQWDOLVW�HDVLHU�� �<HW� LW� LV�QDLYH� WR�SUHVXPH�WKDW�WKLV�DORQH�KDV�JLYHQ�LPSHWXV�WR�WKH�ULVH�LQ�IXQGDPHQWDOLVP���6XUHO\��LI�DQ\WKLQJ��WKH�SRRU�DQG�GHVSHUDWH�FRQGLWLRQ�RI�WKH�0XVOLP�PDVVHV�VKRXOG�GULYH�WKHP�PRUH�HDUQHVWO\�WR�
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�PRGHUQL]DWLRQ��� �:HVWHUQL]DWLRQ� DQG� �'HPRFUDF\��� RI� ZKLFK� WKHLU� FRXQWULHV� KDYH� KDUGO\�EHHQ� VKLQQLQJ� H[DPSOHV�� � ,QGHHG�� HYHQ� WKH� PRVW� FRPPRQ� SHDVDQW� VHHV� GDLO\� D� EDUUDJH� RI�LPDJHV� RQ� WKH� WHOHYLVLRQ� VFUHHQ� �WKDW� KDV� EHFRPH� DV� HVVHQWLDO� DV� D� EHG� LQ� HYHQ� WKH� PRVW�KXPEOH�KRXVHKROGV��SRUWUD\LQJ�WKH�PDWHULDOLVWLF�VXFFHVV�RI�WKH�:HVWHUQ�:RUOG�
7KH� WUXH� UHDVRQV� IRU� WKLV�SHUVLVWHQW� ULVH� LQ� ,VODPLF�DZDUHQHVV�DUH�QRW�DW�DOO� WKRVH� WR�ZKLFK� :HVWHUQ� DQDO\VWV� FRQVWDQWO\� UHIHU�� � 7KH� UHDVRQ� IRU� WKHLU� LQDELOLW\� WR� XQGHUVWDQG� WKLV�SKHQRPHQD�LV�SDUW�GXH�WR�WKHLU�VXEPHUJHQFH�LQ�WKH�SXUHO\�PDWHULDO���6FLHQFH�DQG�WKH�³7KHRU\�RI� (YROXWLRQ´� KDV� JLYHQ� WKHP�� VR� WKH\� EHOLHYH�� SURRI� WKDW� PDQ� LV� DW� PRVW� QR� PRUH� WKDW� DQ�DGYDQFHG� DQLPDO�� D� SURJUHVVLYH� PRQNH\�� DQG� PDQ¶V� EDVLF� QHHGV� DUH� OLWWOH� GLIIHUHQW��IXQGDPHQWDOO\�� WR�WKRVH�RI�RXU�VXSSRVHG�DQFHVWRUV��IRRG��GULQN��VOHHS��VDIHW\�IURP�SUHGDWRUV�DQG� VH[�� � 6DWLVI\� WKHVH�� DQG� PDQ� VKRXOG� EH� FRQWHQW�� � 7KH� 0XVOLP� :RUOG� VWLOO� KDV�� E\� DQG�ODUJH��NHSW�PRUH�LQ�WRXFK�ZLWK�WKH�UHDOLW\�RI�WKH�KXPDQ�FRQGLWLRQ���WKDW�KDSSLQHVV�LV�QRW�DW�DOO�PHUHO\�D�PDWHULDO�WKLQJ��EXW�LQ�IDFW�VRPHWKLQJ�PRUH�SURIRXQG��DQG�WKDW�XQGHUVWDQGLQJ�WKLV�LV�DV� LPSRUWDQW��SHUKDSV�PRUH� LPSRUWDQW�� WR� WKH�ZHOO�EHLQJ�RI� WKH�KXPDQ�FRQGLWLRQ�� WKDQ�PHUH�PDWHULDO�JUDWLILFDWLRQ���7KH�HYLO�UHVXOWV�RI�WKLV�PDWHULDOLVWLF�DWWLWXGH�LV�DOO�WRR�DSSDUHQW�LQ�WKH�URWWLQJ� VRFLDO� FRQGLWLRQV� RI� :HVWHUQ� VRFLHW\�� � ,WV� HIIHFWV� KDYH� DOVR� EHFRPH� DSSDUHQW� LQ� WKH�0XVOLP�ODQGV�WKHPVHOYHV�
7KH�VHFRQG�UHDVRQ�WKDW�WKH�,VODPLF�UHYLYDO�KDV�SURYHG�VR�SRSXODU�LV�WKDW�LW�LV�REYLRXV�WR�PDQ\�RI�WKH�0XVOLPV��HVSHFLDOO\�WKH�PRUH�OLWHUDWH�DQG�HGXFDWHG��WKDW�WKH�:HVW�LWVHOI�GRHV�QRW� UHDOO\� EHOLHYH� LQ� ³GHPRFUDF\´�� RU� LQGHHG� DQ\� RI� WKRVH� LGHDOV�� VXFK� DV� ³)UHHGRP� RI�6SHHFK´� ³+XPDQ�5LJKWV´ DQG�VR�RQ��ZKLFK�LW�FODLPV�WR�FKHULVK�VR�GHDUO\� � H[FHSW�ZKHQ�LW�VXLWV� WKHLU� VHOI�LQWHUHVW�� � %RWK� RI� WKHVH� SRLQWV� RI� YLHZ� DUH� QRW� FRQILQHG� WR� WKH� 0XVOLP�IXQGDPHQWDOLVWV�� � ,QGHHG� D� JURZLQJ� QXPEHU� RI� :HVWHUQHUV� DUH� EHJLQQLQJ� WR� YRLFH� VLPLODU�VHQWLPHQWV�� � ,Q� IDFW�� SDVW� GHIHDWV�� WKH� QHHG� WR� SURYH� RQHVHOI�� LQFRPSHWHQW� DQG� FRUUXSW�JRYHUQPHQWV� LV�KDUGO\� DQ�H[SODQDWLRQ� IRU� WKH�SKHQRPHQDO� ULVH�RI� ,VODP�DPRQJ�:HVWHUQHUV���5HFHQW�HVWLPDWHV�KDYH��RQ�DYHUDJH��SXW� WKH�QXPEHUV�DW� WKUHH�FRQYHUWV�WR�,VODP�HYHU\�GD\�LQ�(QJODQG� DORQH�� � 7KH� ULVH� LV� HYHQ� KLJKHU� LQ� WKH� 8�6��� DQG� DOO� WKLV� LQ� VSLWH� RI� WKH� LQFHVVDQW�GLVWRUWLRQV�DQG�IDEULFDWLRQV�DJDLQVW�,VODP�E\�SROLWLFLDQV�DQG�WKH�PHGLD���,QGHHG�LQ�WKRVH�YHU\�FRXQWULHV� ZHUH� ,VODP� LV� JURZLQJ� PRVW� YLVLEO\� �(J\SW� DQG� $OJHULD��� WKH� JRYHUQPHQW�� UDGLR��7�9��DQG�SUHVV�DUH�DOO�ILUPO\�FRQWUROOHG�E\�WKH�6HFXODULVWV���,Q�VSLWH�RI�DOO�RI�WKLV��PLOOLRQV�DQG�PLOOLRQV� DUH� G\LQJ� �VRPHWLPHV� OLWHUDOO\�� WR� JR� EDFN� WR� D� ERRN� IRXUWHHQ� KXQGUHG� \HDUV� ROG���+RZ�FDQ�WKLV�EH"��6XUHO\�³VFLHQFH´ DQG�³UHDVRQ´ KDV�GHDOW�D�GHDWK�EORZ�WR�WKH�4XU¶DQ�DQG�,VODP�� WKH� VDPH� ZD\� LW� KDV� WKH� %LEOH� DQG� &KULVWLDQLW\"� � ,W� VHHPV� QRW�� DQG� WKHUH� DUH� JRRG�UHDVRQV�ZK\�
7KLV�EULQJV�XV�RQ�WR�WKH�WKLUG�UHDVRQ��DQG�LQ�IDFW�WKH�PRVW�LPSRUWDQW�RI�DOO��ZK\�WKHUH�LV�D�SKHQRPHQDO�JURZWK�LQ�IXQGDPHQWDOLVP��DQG�WKDW�LV�,VODP�LWVHOI���$V�WKH�7KH�(FRQRPLVWDUWLFOH�VDLG�����������WKHUH�LV�JRRG�UHDVRQ�ZK\�WKH�FXOWXUH�RI�WKH�0XVOLP�ZRUOG�LV�UHJDUGHG�E\�PDQ\� SHRSOH� DV� WKH� :HVW¶V� RQO\� UHDO� LGHRORJLFDO� FRPSHWLWRU� DW� WKH� HQG� RI� WKH� WZHQWLHWK�FHQWXU\���8QOLNH�WKH�&RQIXFLDQV�DQG�HYHQ�PRUH�XQOLNH�/DWLQ�$PHULFDQV��6ODYV�DQG�-DSDQHVH��,VODP�FODLPV�WR�EH�EDVHG�XSRQ�D�WUDQVFHQGHQWDO�FHUWDLQW\���7KH�FHUWDLQW\�LV�WKH�:RUG�RI�*RG��UHYHDOHG� V\OODEOH� E\� V\OODEOH� WR� 0XKDPPDG�� �� �� � �$V� D� PHDQV� RI� ELQGLQJ� D� FLYLOL]DWLRQ�WRJHWKHU�� WKHUH� LV�QR�VXEVWLWXWH� IRU� VXFK�D�FHUWDLQW\�� �0RUH�RYHU��DQG� WKLV� LV�QRW�KDSSHQLQJ�DQ\ZKHUH�HOVH���QHZ�UHFUXLWV�DUH�IORFNLQJ�WR�MRLQ�WKLV�FODLP�WR�FHUWDLQW\� �S�����F�����
:K\� LV� LW� WKHQ� WKDW� WKH� VXUYH\� GRHV� QRW�� EHIRUH� LWV� FDOO� IRU� 0XVOLPV� WR� SUDFWLFDOO\�DEDQGRQ�WKHLU�UHOLJLRQ�DQG�FRPPLW�WKH�XQIRUJLYDEOH�VLQ�RI�³6KLUN´ � E\�UHSODFLQJ�WKH�ODZV�RI�$OODK�ZLWK�WKH�ODZV�RI�PHQ�� VLPSO\�LOOXVWUDWH�WKH�4XU¶DQ�LV�QRW�WKH�:RUG�RI�*RG��RU�DW�OHDVW�VRPH�JRRG�SDUWV�RI�LW��VR�WKDW�D�IHZ�DGMXVWPHQWV�KHDU�DQG�WKHUH�ZRXOG�RQO\�EH�LQ�WXQH�ZLWK�ZKDW�KDV�KDSSHQHG�EHIRUH���$IWHU�DOO��WKLV�KDV�DOUHDG\�EHHQ�WKRURXJKO\�DFFRPSOLVKHG�ZLWK�WKH�
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%LEOH�� �5HFHQWO\�VRPH�RI�ZRUOG¶V� WRS�%LEOLFDO�VFKRODUV�GHOHJDWHG�D�JRRG�VHYHQW\�SHUFHQW�RI�WKH� ZRUGV� RI� -HVXV� DV� QHYHU� KDYLQJ�EHHQ� VDLG� E\� KLP�� DQG�SULHVWV�ZLWK� LPSXQLW\� VWDWH� WKDW�VHFWLRQV�RI�WKH�%LEOH��VXFK�DV�*RG¶V�GHVWUXFWLRQ�RI�KRPRVH[XDOV�LQ�6RGRP�DQG�*RPRUUDK��DUH�QRW�IURP�*RG���,QGHHG�VFLHQFH�DQG�PRGHUQ�%LEOLFDO�VFKRODUVKLS�KDV�FDVW�VR�PXFK�GRXEW�XSRQ�WKH�DXWKHQWLFLW\�RI� WKH�%LEOLFDO� WH[W�DV�D�ZKROH� WKDW�D�GHURJDWRU\� WHUP�ZDV�FRLQHG�IRU�WKRVH�ZKR�SHUVLVWHG� LQ� WKH�XQWHQDEOH�SRVLWLRQ� WKDW� LW�ZDV� WKH� �:RUG�RI�*RG��� �)XQGDPHQWDOLVWV���,QGHHG� WKH� &KULVWLDQ� IXQGDPHQWDOLVWV� FODLP� DERXW� WKH� %LEOH� ZKDW� WKH� 0XVOLPV� FODLP�FRQFHUQLQJ�WKH�4XU¶DQ���:K\�FRXOG�WKH�&KULVWLDQ�FODLP�QRW�SURYH�DQ�HTXDOO\�SRZHUIXO�IRUFH��DQG� D� VLPLODU� LGHRORJLFDO� FRPSHWLWRU"� �7KH� UHDVRQ� LV� WKDW�PHUHO\�PDNLQJ� D� FODLP� LV� QR�EDVLV� IRU� DQ\WKLQJ� 7KH� FODLP� QHHGV� WR� EH� SURYHQ�� DQG� WKH� ZHLJKW� RI� HYLGHQFH� JLYHV� WKH�FODLP�IRUFH���,W�LV�YHU\�KDUG�IRU�WKH�&KULVWLDQ�WR�PDLQWDLQ�WKH�FODLP�WKDW�WKH�%LEOH�LV�WKH�:RUG�RI�*RG��EHFDXVH�WKH�HYLGHQFH�EHOLHV�LW���7KH�LOOXVLRQ�RI��*RVSHO��WUXWK�ZDV�PDLQWDLQHG�LQ�WKH�0LGGOH�$JHV�EHFDXVH�LW�ZDV�RQO\�DYDLODEOH�WR�YHU\�IHZ��DQG�WKH\�ZHUH�SULHVWV���2WKHUV�ZHUH�IRUELGGHQ�E\�3DSDO�'HFUHH�IURP�UHDGLQJ�LW��VRPHWLPHV�RQ�SDLQ�RI�GHDWK���:LWK�WKH�VSUHDG�RI�OLWHUDF\� DQG� WKH� GDZQ� RI� WKH� ³$JH� RI� (QOLJKWHQPHQW´�� WKH� %LEOH� UHDFKHG� WKH� KDQGV� RI� WKH�SHRSOH�� � ,WV� LQWHUQDO�FRQWUDGLFWLRQV�DQG�VFLHQWLILF�GLVFUHSDQFLHV�EHFDPH�DSSDUHQW�DQG� WKXV� LW�JUDGXDOO\�EHFDPH�GLVFUHGLWHG�
7KH�0RGHUQ�:RUOG¶V�FODLP�WR�FHUWDLQW\� LV�³VFLHQFH´ ZKLFK�� LW�FODLPV��KDV�EHHQ�WKH�FDXVH�IRU�DGYDQFHPHQW�LQ�PHGLFLQH�DQG�WHFKQRORJ\���,WV�UHVXOWV�DUH�SURRI�RI�LWV�ZRUWK��DQG�WKH�UHVXOWV�KDYH�EHHQ�DFKLHYHG�XQGHU� WKH�ZLQJ�RI�³GHPRFUDF\´�� �7KXV�WKH�WZR�DUH�LQWHUWZLQHG���2QH�RI�WKH�RWKHU�DUJXPHQWV�LQ�IDYRXU�RI�³GHPRFUDF\´ LV�WKH�ODFN�RI�PDMRU�FRQIOLFW�EHWZHHQ�WKRVH� GHPRFUDWLF� QDWLRQV� IRU� WKH� SDVW� ILIW\� \HDUV�� DQG� DQRWKHU� LV� WKH� PDWHULDO� SURVSHULW\� LW�VHHPV�WR�KDYH�SURYLGHG���,QGHHG��LW�ZDV�LQ�WKH�7KH�(FRQRPLVW ZKHUH�,�UHFDOO�UHDGLQJ�WKDW��WKH�:HVWHUQ�QDWLRQV�KDYH��PRUH�WKDQ�DQ\�RWKHU�FLYLOL]DWLRQ��VXFFHHGHG�LQ�VDWLVI\LQJ�WKH�PDWHULDO�QHHGV� RI�PDQ��� �$OO�SRZHUIXO� DUJXPHQWV� 7KXV� WKHUH� LV� D� FODLP�� DQG�HYLGHQFH�SURYLGHG� WR�VXSSRUW�LW�����:H�VKDOO��LQVKD¶OODK��H[DPLQH�WKH�YDOLGLW\�RI�WKHVH�FODLPV�ODWHU���+RZHYHU�WKLQJV�GR�QRW�VWRS�WKHUH���)URP�WKH�FODLP�DQG�VXEVHTXHQW�VXSSRUWLQJ�HYLGHQFH��WKH�LGHRORJ\�VKRXOG�WKHQ� EH� LPSOHPHQWHG�� RWKHUZLVH� WKH� DXWKRU� RI� WKH� VXUYH\� ZRXOG� QRW� EH� VR� DXGDFLRXV� DV� WR�VXJJHVW�WKDW�DQ\RQH��OHW�DORQH�WKH�:RUOG�RI�,VODP��VKRXOG�DGRSW�KLV�LGHDV��PHUHO\�EHFDXVH�RI�KLV�VD\�VR�� �+H�EHOLHYHV� WKH�ZHLJKW�RI�HYLGHQFH� LQ�VXSSRUW�RI� WKH�³0RGHUQ�:D\�RI�/LIH´ LV�VXIILFLHQW� WR�JLYH�KLV�VXJJHVWLRQV�IRUFH�� �3DUW�RI�ZKDW�PDNHV�³GHPRFUDF\´ ZKDW�LW� LV�� LV�WKH�VSLULW� RI� FRPSURPLVH� DQG� SUDJPDWLFV�� TXLWH� UDWLRQDO� LQ� WKH� OLJKW� RI� KXPDQ� LJQRUDQFH� DQG�IDOOLELOLW\���7KH�SUREOHP�LV�WKDW�WKH�7KH�(FRQRPLVW VXUYH\�VRPHKRZ�H[SHFWV�,VODP�WR�RSHUDWH�ZLWKLQ�D�VLPLODU�IUDPH�ZRUN���,VODP��KRZHYHU��LV�EXLOW�XSRQ�WKH�FHUWDLQW\�WKDW�LW�LV�UHYHDOHG�E\�$OPLJKW\�*RG�� �7KLV�KDV�FRQVHTXHQFHV�� WKH�PRVW�LPSRUWDQW�EHLQJ�WKDW�$OODK�LV�QRW�LJQRUDQW�DQG� IDOOLEOH� OLNH� WKH� KXPDQ� EHLQJ�� UDWKHU� +H� LV� $OO�.QRZLQJ� DQG� FRPSOHWHO\� SHUIHFW�� DQG�WKHUHIRU� ZKHQ� LW� FRPHV� WR� +LV� :RUG� WKHUH� FDQ� EH� QR� TXHVWLRQ� RI� FRPSURPLVH�� QRU� D�SKLORVRSK\�RI�SUDJPDWLVP�H[FHSW�ZHUH�VSHFLILFDOO\�DOORZHG�
7KH� VXUYH\� WULHV� WR� JHW� URXQG� WKLV� REVWDFOH� E\� SXWWLQJ� LW� DOO� GRZQ� WR� D� PDWWHU� RI�LQWHUSUHWDWLRQ�� EXW� LQ� IDFW� $OODK� KDG� DOUHDG\� SUH�HPSWHG� WKLV� VXSSRVHG� ORRS� KROH� ZKHQ� +H�UHYHDOHG� ,VODP� IRXUWHHQ� KXQGUHG� \HDUV� SUHYLRXVO\� E\� DSSRLQWLQJ� VRPHRQH� WR� H[SODLQ� WKH�YHUVHV�RI�WKH�%RRN����:H�KDYH�UHYHDOHG�WR�\RX��2�0XKDPPDG��WKH�5HPLQGHU��L�H��WKH�4XU¶DQ��DQG�ZH�KDYH�PDGH�\RX�WKH�RQH�WR�H[SODLQ�LW� �6XUDK�DQ�1DKO ���������6R�WKH�H[SODQDWLRQ�RI�WKH�4XU¶DQLF� WH[W� LV�JLYHQ�H[FOXVLYHO\� WR�0XKDPPDG��SHDFH�EH�XSRQ�KLP���DQG� WKLQJV�ZHUH�QRW� OHIW� WKHUH�� � 7KH� 4XU¶DQ� DOVR� H[SODLQV�� � �:KRHYHU� FRQWHQGV� ZLWK� WKH� 0HVVHQJHU� DQG�FKRRVHV�D�SDWK�RWKHU� WKDQ� WKH�SDWK�RI� WKH�EHOLHYHUV�� WKHQ�$OODK�ZLOO� OHDYH� WKHP� LQ� WKH�SDWK�WKH\� KDYH� FKRVHQ� DQG� ODQG� WKHP� LQ� +HOO� ZKDW� DQ� HYLO� UHIXJH�� :KDW� LV� WKLV� SDWK� RI� WKH�EHOLHYHUV"��7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��H[SODLQHG����7KDW WR�ZKLFK�,�DQG�P\�FRPSDQLRQV�DUH�XSRQ��� �7KH�3URSKHW�� SHDFH�EH�XSRQ�KLP�� IXUWKHUPRUH� WROG� WKH�0XVOLPV� WR�FOLQJ� WR�KLV�ZD\� DQG� WKH� ZD\� RI� WKH� ULJKWO\�JXLGHG� VXFFHVVRUV�� � 7KHVH� VXFFHVVRUV� KDYH� WUDQVPLWWHG� WKH�
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NQRZOHGJH� DQG� WKH� ZD\� IURP� JHQHUDWLRQ�WR�JHQHUDWLRQ� XQWLO� WKLV� GD\�� MXVW� DV� WKH� 3URSKHW��SHDFH� EH� XSRQ� KLP�� VDLG� WKH\� ZRXOG�� � �7KHUH�ZLOO� DOZD\V� EH� D� JURXS� DPRQJ� WKLV�8PPDK��QDWLRQ�RI�EHOLHYHUV���ILUP�XSRQ�WKH�WUXWK��XQKDUPHG�LQ�WKHLU�IDLWK�E\�WKRVH�WKDW�RSSRVH�WKHP����,W�LV�H[DFWO\�WKLV�W\SH�RI�FRPSUHKHQVLYHQHVV�WKDW�PDNHV�,VODP�VR�IUXVWUDWLQJ�WR�LWV�FULWLFV�DQG�VR�FRQYLQFLQJ� WR� LWV� DGKHUHQWV�� DQG� WKLV� FRPSUHKHQVLYHQHVV� H[WHQGV� WKURXJK�DOO� WKH�YDULRXV�DVSHFWV�RI�,VODP�DQG�LWV�GLVFLSOLQHV���7KH�FODLP�RI�,VODP�WR�EH�EDVHG�RQ�WKH�FHUWDLQW\�WKDW�LW�LV�IURP�WKH�$OO�.QRZLQJ�&UHDWRU�LV�QR�PHUH�FODLP��EXW�LW�LV�UDWKHU�D�FODLP�EDFNHG�E\�SRZHUIXO�HYLGHQFH�� � 3RZHUIXO� HQRXJK� IRU� LWV� DGKHUHQWV� WR� SUHIHU� LW� RYHU� WKDW� RIIHUHG� E\� WKH� 0RGHUQ�:RUG�
1R�'RXEW�$ERXW�,W�

6R�ZKDW�LV�WKLV�HYLGHQFH�WKDW�,VODP�FODLPV�WR�SUHVHQW�WKDW�LV�VR�FRQYLQFLQJ"��7KH�ILUVW�LVVXH� LV� DXWKHQWLFLW\�� � 3XULW\� RI� WH[W� LV� TXLWH� YLWDO� WR� WKH� ZKROH� VSLULW� RI� ³IXQG´�� � 7KLV� LV�EHFDXVH�RQFH�D�WH[W�KDV�VKRZQ�WR�KDYH�EHHQ�FRUUXSWHG�DQG�DOWHUHG�LQ�RUGHU�WR�PDNH�LW�FRPSO\�ZLWK�GRFWULQDO�RU�SROLWLFDO�H[SHGLHQFLHV��DQG� LI� WKHUH� LV�QR�UHOLDEOH�PHDQV� WR�GLVWLQJXLVK� WKH�FRUUXSW� IURP� WKH� SXUH�� WKHQ� WKHUH� LV�QRW�RQH�SDVVDJH�RI� WKDW� WH[W� WKDW� FDQQRW�EH� FDOOHG� LQWR�TXHVWLRQ���7KLV�LV�QRW�VR�HDV\�ZLWK�D�SXUH�DQG�SUHVHUYHG�WH[W���7KLV�LV�ZHOO�XQGHUVWRRG�E\�WKH�&KULVWLDQ�IXQGDPHQWDOLVWV���,I�LW�LV�QRW�WKH�³:RUG�RI�*RG´��WKHQ�ZKDW�UHDO�YDOXH�GRHV�LW�SRVVHV�DV� JXLGDQFH�� H[FHSW� DV� D� FROOHFWLRQ� RI� ZLVGRP"� � )HZ� VHULRXV� VFKRODUV�� HYHQ� IURP� ,VODP¶V�RSSRQHQWV��KDYH� WULHG� WR�GLVSXWH� WKH�4XU¶DQ¶V�KLVWRULFDO�DXWKHQWLFLW\� �� �,QGHHG�LW�ZRXOG�EH�DSRLQWOHVV� H[HUFLVH�� VLQFH� DQ\RQH�ZKR�FDUHV� WR� WDNH�D� WULS� WR�7DVKNHQW� �LQ� WKH� IRUPHU�6RYLHW�8QLRQ��ZLOO�ILQG�WKHUH�D�FRPSOHWH�FRS\�RI�WKH�4XU¶DQ�ZULWWHQ�E\�RQH�RI�WKH�3URSKHW¶V�VFULEHV��=D\HG� LEQ� 7KDELW�� XSRQ� WKH� RUGHU� RI� WKH� ILUVW� &DOLSK� $EX� %DNU� ZLWKLQ� WZR� \HDUV� RI� WKH�3URSKHW¶V�GHDWK���7KH�PDQXVFULSW�LQ�7DVKNHQW�LV�D�FRS\�RI�WKDW�ILUVW�PDQXVFULSW��DOVR�ZULWWHQ�E\�WKH�KDQG�RI�WKH�VDPH�=D\HG��EXW�VRPH�WZHOYH�\HDUV�ODWHU�XQGHU�WKH�RUGHU�RI�µ8WKPDQ�ELQ�$IIDQ��WKH�WKLUG�&DOLSK��ZLWK�WKH�FRQVHQVXV�RI�RYHU�ILIW\�FRPSDQLRQV�RI�WKH�3URSKHW�ZKR�DOVR�KDG� ZULWWHQ� SRUWLRQV� RI� WKH� 4XU¶DQ�� DQG� DOVR� RWKHUV� ZKR� KDG� PHPRULVHG� LW� LQ� WRWR�� � 7KLV��8WKPDQLF� 4XU¶DQ�� DV� LW� ODWHU� FDPH� WR� NQRZQ�� ZDV� DFFHSWHG� ZLWKRXW� H[FHSWLRQ� E\� WKH�VXUYLYLQJ�FRPSDQLRQV�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��DV�EHLQJ�RQH�DQG�WKH�VDPH�WKDW�ZDV�UHYHDOHG�E\�$OODK�WR�KLV�)LQDO�0HVVHQJHU�0XKDPPDG��SHDFH�EH�XSRQ�KLP����2QH�FDQ�WDNH�DQ\�FRS\�RI�DQ\�4XU¶DQ��IURP�DQ\�PRVTXH�DQ\ZKHUH�LQ�WKH�ZRUG�DQG�FRPSDUH�LW�ZLWK�WKH�PXVKDIRI�=D\HG��DQG�ILQG�LW�H[DFWO\�WKH�VDPH�� ZRUG�IRU�ZRUG���,W�LV�HYHQ�UHFLWHG�LQ�WKH�VDPH�DFFHQW�LQ�ZKLFK�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��UHFLWHG�LW���)XUWKHUPRUH�$UDELF��WKH�ODQJXDJH�RI�WKH�4XU¶DQ��LV�D�OLYLQJ�ODQJXDJH��DQG�WKH�%RRN�KDV�DOZD\V�EHHQ�LQ�WKH�KDQGV�RI�WKH�SHRSOH� � QRW�PHUHO\�WKH�GRPDLQ�RI�D�IHZ�SULHVWV�
7KXV�DQ\RQH�UHDGLQJ�WKH�4XU¶DQ�FDQ�EH�FHUWDLQ�EH\RQG�UHDVRQDEOH�GRXEW�WKDW�WKH\�DUH�UHDGLQJ�WKH�VDPH�ZRUGV�UHYHDOHG�WR�0XKDPPDG��SHDFH�EH�XSRQ�KLP��RYHU�RQH�WKRXVDQG�IRXU�KXQGUHG�\HDUV�DJR�� ��9HULO\�� � ,W� LV�:H�:KR�KDYH�VHQW�GRZQ�WKH�4XU¶DQ�DQG�VXUHO\��:H�ZLOO�JXDUG�LW� �6XUDK�DO�+LMU ��������7KH�UHDOLW\�RI�WKH�IUXLWLRQ�RI�WKLV�VWDWHPHQW�LV�D�FOHDU�VLJQ�WR�PDQNLQG��DQG�RQH�RI�WKH�PDQLIHVW�PLUDFOHV�RI�WKH�4XU¶DQ���0RUHRYHU�WKLV�SUHVHUYDWLRQ�LV�QRW�OLPLWHG�WR�RQO\�WKH�4XU¶DQ��EXW�DOVR�LWV�H[SODQDWLRQ��WKH�6XQQDK��L�H��WKH�DFWLRQV��VD\LQJV�DQG�WDFLW�DSSURYDOV�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP����7KHVH�ZHUH�PHWLFXORXVO\�PHPRULVHG�DQG�ZULWWHQ�GRZQ�E\�KLV�ZLYHV�DQG�FRPSDQLRQV��DQG�SDVVHG�GRZQ�XQWLO�WKH\�ZHUH�FROOHFWHG�LQ�WKH�PRUH�IDPRXV�ERRNV�RI�KDGHHWK VRPH�WZR�WR�WKUHH�KXQGUHG�\HDUV�DIWHU�WKH�+LMUD����7KH�ERG\�RI�KDGHHWK OLWHUDWXUH�KDV�QRW�HQMR\HG��TXLWH�XQMXVWO\��WKH�VDPH�JHQHUDO�DFFHSWDQFH�RI�DXWKHQWLFLW\�DV�WKH�4XU¶DQ���7KLV�LV�VLPSO\�EHFDXVH�WKH�PHDQV�E\�ZKLFK�WKH�KDGHHWK EHFDPH�SUHVHUYHG�ZDV�D� ORQJHU� DQG� PRUH� FRPSOLFDWHG� DIIDLU� WKDQ� WKDW� RI� WKH� 4XU¶DQ�� DQG� WKHUHIRUH� EHFDPH� D�UHODWLYHO\� HDVLHU� WDUJHW�RI� DWWDFN�E\� ,VODP¶V�HQHPLHV�� �6RPH�2ULHQWDOLVWV�KDYH�HYHQ�FODLPHG�WKDW� +DGLWK� DXWKHQWLFLW\� UDWHV� WKH� VDPH� DV� WKH� %LEOLFDO� WH[WV� �� � 7KLV� LV�� KRZHYHU� D� YHU\�
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VXSHUILFLDO�FRPSDULVRQ��HYHQ�LI�WKHUH�DUH�VRPH�DSSDUHQW�VLPLODULWLHV���)RU�H[DPSOH�WKH�PDMRU�ERRNV�RI�KDGHHWK VXFK�6DKHHK�DO�%XNKDUL��6DKHHK�0XVOLP DQG� WKH�6XQDQ RI�$EX�'DZRRG��GLG�QRW�DSSHDU�XQWLO� MXVW�RYHU�WZR�KXQGUHG \HDUV�WKH�+LMUD�� �7KRVH�ZKR�FRPSLOHG�WKH�ERRNV�ZHUH� QRW� WKHPVHOYHV� H\H� ZLWQHVVHV�� � 0DQ\� KDGHHWK ZLWKLQ� WKH� HQWLUH� ERG\� RI� KDGHHWKOLWHUDWXUH� DUH� FOHDUO\� IDEULFDWHG� DQG� RI� GXELRXV� DXWKHQWLFLW\�� DQG� �DV� D� ZKROH�� FRQWDLQ�FRQWUDGLFWLRQV�
7KHVH�VWDWHPHQWV�DUH�WUXH�LQ�JHQHUDO��EXW�D�PRUH�GHWDLOHG�VWXG\�RI�WKH�KLVWRU\�RI�WKH�SUHVHUYDWLRQ� RI� WKH� KDGHHWK PDNHV� LW� LPPHGLDWHO\� FOHDU� WKDW� WKH� UHDOLW\� LV� TXLWH� GLIIHUHQW���)LUVWO\��DV�ZH�PHQWLRQHG�FRQFHUQLQJ�WKH�4XU¶DQ��WKH�ODQJXDJH�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��LV�SUHVHUYHG���6HFRQGO\�WKH�PDMRU�KDGHHWK ERRNV�ZH�PHQWLRQHG�ZHUH�QRW�VR�PXFK�QHZ�ZRUNV� DV� FRPSLODWLRQV� RI� HDUOLHU�� VPDOOHU� RQHV�� � 7KHUH� ZDV� DOVR� D� JRRG� GHDO� RI� RUDO�WUDQVPLVVLRQ��EXW�WKH�FROOHFWRUV�RI�3URSKHWLF�VD\LQJV�ZHUH�H[WUHPHO\�ZHDU\�RI�HQVXULQJ�WKDW�DQ\�JLYHQ�QDUUDWLRQ�DWWULEXWHG�WR�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��FRXOG�EH�HIIHFWLYHO\�SURYHQ�DV�VXFK�� �7KH�PHWKRG�E\�ZKLFK�WKLV�ZDV�DFFRPSOLVKHG�ZDV�WKURXJK�WKH� µLVQDG¶��RU�FKDLQ�RI�QDUUDWRUV���)URP�WKH�HDUOLHVW�GD\V�RI�,VODP�DIWHU�WKH�GHDWK�RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP���YDULRXV� JURXSV� DURVH� GHYLDWLQJ� IURP� WKH� WHDFKLQJV� RI� ,VODP� WKDW� KDG� EHHQ� JLYHQ� WR� WKH�3URSKHW¶V� &RPSDQLRQV�� � 7KHVH� VHFWV� EHJDQ� WR� LQYHQW� VD\LQJV� ZKLFK� WKH\� DWWULEXWHG� WR� WKH�3URSKHW�� SHDFH� EH� XSRQ� KLP��� � 6R� LQ� UHVSRQVH� WKH� &RPSDQLRQV� RI� WKH� 3URSKHW� EHJDQ� WR�GHPDQG�WKDW�DQ\RQH�WUDQVPLWWLQJ�D�QDUUDWLRQ�PXVW�QDPH�ZKLFK�FRPSDQLRQ�WKH\�KDG�UHFHLYHG�LW�IURP��DQG�WKXV�WKH�WUXWK�RI�QDUUDWRU�DVFHUWDLQHG���7KH�VWXGHQWV�RI�WKH�&RPSDQLRQV�FRQWLQXHG�WKLV� SROLF\�� DQG� IXUWKHU� VDIH� JXDUGV� ZHUH� DGGHG� DV� QRW� RQO\� WKH� &RPSDQLRQV� QDPH� ZDV�QHHGHG��EXW�DOVR�WKH�QH[W�QDUUDWRU�LQ�WKH�FKDLQ�RI�WUDQVPLVVLRQ����&RQGLWLRQV�ZHUH�ODLG�GRZQ�IRU�WKHVH�QDUUDWRUV�WR�EH�DFFHSWHG���7KH�VFKRODUV�GLIIHUHG�RYHU�VRPH�RI�WKH�FRQGLWLRQV��VRPH�EHLQJ� VWULFWHU� WKDQ� RWKHUV�� EXW� WKUHH� EDVLF� UHTXLUHPHQWV� ZHUH� DJUHHG� E\� DOO�� � )LUVW� WKH�WUDQVPLWWHU�PXVW�EH�D�SLRXV�0XVOLP��VHFRQGO\�WKH\�PXVW�EH�NQRZQ�QRW�WR�IRUJHW��WKLUGO\�WKH\�PXVW�QRW�EH�OLDUV���7KH�QH[W�JHQHUDWLRQ�RI�KDGHHWK WUDQVPLWWHUV�EHJDQ�WR�ZULWH�WKH�QDPHV�RI�DOO�WKRVH�ZKR�DWWHQGHG�WKHLU�OHFWXUHV���1R�RQH�ZDV�DOORZHG�WR�QDUUDWH�D�KDGHHWK RQ�WKDW�OHFWXUHUV�DXWKRULW\�XQOHVV�KH�DWWHQGHG�WKH�OHFWXUH�LQ�ZKLFK�WKDW�KDGHHWK ZDV�QDUUDWHG�DQG�LWV�PHDQLQJ�H[SODLQHG�� � )URP� WKLV� GHYHORSHG� WKH� ERRNV� RI� �5LMDO� LQ� ZKLFK� ZDV� OLVWHG� WKH� FKDUDFWHU��TXDOLW\�RI�PHPRU\��SODFH�RI�KDELWDWLRQ�� WUDYHOV�� WHDFKHUV�DQG�VWXGHQWV��DQG�RSLQLRQ�RI�RWKHU�VFKRODUV��FRQFHUQLQJ�DOO�WKH�QDUUDWRUV�RI�WKH�KDGHHWK���7KXV�HYHU\�DYDLODEOH�PHWKRG�ZDV�XVHG�WR� HQVXUH� WKDW� ZKHQ� WKH� VFKRODUV� RI� WKH� VFLHQFHV� RI� KDGHHWK GHFODUHG� D� QDUUDWLRQ� RI� WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��DV�EHLQJ�DXWKHQWLF�LW�ZDV��EH\RQG�DQ\�UHDVRQDEOH�GRXEW�VDLG�E\�KLP���7KLV�PHWKRGRORJ\�LV�QRW�RQO\�XVHG�IRU�WKH�3URSKHWLF�WUDGLWLRQV��EXW�DOVR�WKH�VD\LQJV�RI�WKH�&RPSDQLRQV�DQG�WKH�HDUO\�VFKRODUV���,QGHHG�DQ\�WUXH�VFKRODU�PXVW�EH�DEOH�WR�SURGXFH�WKH�LVQDG RI�KLV�WHDFKHUV�EDFN�WR�WKH�3URSKHW�KLPVHOI�
$ORQJ� ZLWK� WKLV� WH[WXDO� DQG� FRQWH[WXDO� DXWKHQWLFLW\�� WKH� 4XU¶DQ� LWVHOI� OD\V� GRZQ�FODLPV� WR� SURYH� LWV� YHUDFLW\� DV� *RG¶V� UHYHDOHG� :RUGV�� � 2I� FRXUVH�� �SURRI� LV� D� ELJ� ZRUG��HVSHFLDOO\�ZKHQ�LW�FRPHV�WR�*RG�RU�UHOLJLRQ��HVSHFLDOO\�IRU�WKH�³:HVWHUQ�PLQG´��SURJUDPPHG�E\� WZR�WKRXVDQG�\HDUV�RI�&KULVWLDQLW\��ZKLFK�VHHPV�WR�WKLQN�WKDW�UHOLJLRQ�LV�VXSSRVHG�WR�EH�³P\VWHULRXV´ DQG� ³LQFRPSUHKHQVLEOH´�� 7KH� LGHD� WKDW� *RG� DQG� UHYHODWLRQ� DUH� QRW� RQO\�FRPSDWLEOH� ZLWK� UHDVRQ�� EXW� DOVR� FDQ� EH� SURYHQ�� LV� RIWHQ� PHW� ZLWK� LQFUHGXOLW\�� � $IWHU� DOO��ZKDW¶V�WKH�SRLQW"��,I�\RX�FDQ�SURYH�LW�ZKHUH�GRHV�IDLWK�FRPH�LQ"��7KLV�LV�EHFDXVH�WKH�&KULVWLDQ�ZRUOG�KDV�EHHQ�WDXJKW�WKDW��IDLWK� PHDQV�EHOLHYLQJ�WKH�XQEHOLHYDEOH�ZLWKRXW�DQ\�SURRI���7KLV�LV� PDQLIHVW� LQ� WKH� WKDW� QRQVHQVH� FDOOHG� WKH� 7ULQLW\�� DQG� DOO� WKH� WKHRORJLFDO� FRQWRUWLRQV�VXUURXQGLQJ�LW���&KULVWLDQV�DUH�H[SHFWHG�WR�EHOLHYH�WKDW�EODFN�LV�ZKLWH�DQG�\HW�VWLOO�EODFN��RU�LQ�WKHLU� WHUPV�� WKDW� WKH� ,QYLVLEOH�� 6HOI�6XIILFLHQW�� 8Q�&KDQJLQJ�� 2PQLSRWHQW� DQG� 2PQLVFLHQW�&UHDWRU�EHFDPH�D�YLVLEOH��QHHG\��PRUWDO��IDOOLEOH�FUHDWXUH�ZKR�ZDV�NLOOHG�RQ�D�FURVV��DQG�WKLV�PDQ� ZDV� VWLOO� WKH� ,QYLVLEOH�� 6HOI�6XIILFLHQW�� 8Q�&KDQJLQJ�� 2PQLSRWHQW� DQG� 2PQLVFLHQW�&UHDWRU� � FRPSOHWHO\� *RG� DQG� FRPSOHWHO\� PDQ�� � 2I� FRXUVH� DQ\RQH� ZLWK� D� PLQG� ZLOO�
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XQGHUVWDQG� WKDW� RQH� E\� QHFHVVLW\� SUHFOXGHV� WKH� RWKHU�� � 6RPHWKLQJ� FRPSOHWHO\� *RG� FDQQRW�SRVVLEO\� EH�� RU� FRQWDLQ� WKH� TXDOLWLHV� RI�� D�PDQ�� IRU� WKLV�ZRXOG� LPPHGLDWHO\� H[FOXGH� VXFK�D�EHLQJ�IURP�EHLQJ�WUXO\�*RG�� �)XUWKHUPRUH��DQ\�PDQ�WKDW�KDG�WKH�TXDOLWLHV�RI�*RG�ZRXOG�QR�ORQJHU�EH�D�PDQ�� � ,Q�DQ�DWWHPSW� WR�³H[SODLQ� WKH�XQH[SODLQDEOH´ WKH�'RFWULQH�RI� WKH�7ULQLW\�ZDV� LQYHQWHG�� � 2QH� *RG� PDGH� RI� WKUHH� HQWLWLHV�� HDFK� RQH� FRPSOHWHO\� *RG�� �DQG� WKHUHIRU�FRPSOHWHO\� WKH� VDPH�� \HW� VRPHKRZ� GLIIHUHQW�� QRW� PDNLQJ� WKUHH� *RGV� EXW� RQO\� 2QH���0RUHRYHU�WKH�&KULVWLDQ�KDV�EHHQ�DVNHG�WR�EHOLHYH�WKDW�PDQNLQG¶V�VDOYDWLRQ�OLHV�LQ�EHOLHYLQJ�*RG�NLOOHG�+LPVHOI��RU�+LV�VRQ��RU�DQ�LQQRFHQW�PDQ��RU�DOO�WKUHH�DW�WKH�VDPH�WLPH��DV�D�UDQVRP�IRU�D�EXUGHQ�RI�VLQ�� WKDW�+H�SODFHG�RQ�DOO�KXPDQ�EHLQJV�IRU�WKH�VLQ�RI�$GDP�DQG�(YH�HDWLQJ�IURP�WKH�IRUELGGHQ�WUHH��7KH�LQHYLWDEOH�UHIXJH�RI�WKH�&KULVWLDQ�ZKHQ�DVVDXOWHG�ZLWK�D�EDUUDJH�TXHVWLRQV�RYHU�WKLV�PXGGOH�LV�WKDW�LWV�DOO�³D�P\VWHU\´��DQG�LI�\RX�ZDQW�WR�EH�VDYHG�IURP�+HOO�\RX�VKRXOG�VWRS�DVNLQJ�VR�PDQ\�TXHVWLRQV�DQG�DFFHSW�LW�DV�DQ�DFW�RI�IDLWK���<HW�LW�VHHPV�UDWKHU�DEVXUG� WKDW� WKH� -XVW�&UHDWRU�ZRXOG� SXQLVK� DQ\RQH� IRU� UHIXVLQJ� WR� EHOLHYH� WKLQJV�ZKLFK� DUH�XQDFFHSWDEOH�DQG�LQFRPSUHKHQVLEOH�WR�WKH�YHU\�IDFXOWLHV�RI�UHDVRQ�DQG�FRPPRQ�VHQVH�WKDW�+H�KDV�SURYLGHG�IRU�WKH�KXPDQ�WR�PDNH�WKHLU�GHFLVLRQV��ZLWKRXW�SURYLGLQJ�VRPH�VWURQJ�SURRI�WKDW�WKH\�VKRXOG�GR�VR�
7KH� 4XU¶DQ�� KRZHYHU�� FKDVWLVHV� PDQNLQG� IRU� QRW� XVLQJ� WKHLU� FRPPRQ� VHQVH� DQG�UHDVRQLQJ�SRZHUV��DQG�VWDWHV� WKDW� WKHLU�IDLOXUH�WR�GR�VR�LV�LWVHOI�D�FDXVH�RI�WKHLU�GHVWUXFWLRQ����$QG�IRU�WKRVH�ZKR�GLVEHOLHYH�LQ�WKHLU�/RUG�LV�WKH�WRUPHQW�RI�+HOO��DQG�ZRUVW�LQGHHG�LV�WKDW�GHVWLQDWLRQ���:KHQ�WKH\�DUH�FDVW�WKHUHLQ��WKH\�ZLOO�KHDU�WKH�WHUULEOH�GUDZLQJ�LQ�RI�LWV�EUHDWK�DV�LW�EOD]HV�IRUWK���,W�DOPRVW�EXUVWV�ZLWK�IXU\���(YHU\�WLPH�D�JURXS�LV�FDVW�WKHUHLQ��LWV�NHHSHU�ZLOO�DVN���µ'LG�QR�ZDUQHU�FRPH�WR�\RX"¶��7KH\�ZLOO�VD\���µ<HV�LQGHHG��D�ZDUQHU�GLG�FRPH�WR�XV��EXW�ZH�EHOLHG�KLP�DQG�VDLG���µ$OODK�QHYHU�VHQW�GRZQ�DQ\WKLQJ��\RX�DUH�RQO\�LQ�JUHDW�HUURU�¶��$QG� WKH\�ZLOO�VD\�� � µ+DG�ZH�EXW� OLVWHQHG�RU�XVHG�RXU� LQWHOOLJHQFH��ZH�ZRXOG�QRW�KDYH�EHHQ�DPRQJ� WKH� GZHOOHUV� RI� WKH�)LUH�¶� �6XUDK�DO�0XON �������� � ,QGHHG� WKHUH� LV� QRWKLQJ� LQ� WKH�WKHRORJ\�RI� ,VODP� WKDW� FDQQRW� EH�XQGHUVWRRG�E\� VRXQG� UHDVRQLQJ�� � ,Q� IDFW� LW� LV�SRVVLEOH� IRU�DQ\RQH�� DQ\ZKHUH� WR� UHDFK� DQ� XQGHUVWDQGLQJ� RI� WKH� HVVHQFH� RI� ,VODP� ZLWKRXW� HYHU� KDYLQJ�KHDUG�RI�0XKDPPDG�RU� WKH�4XU¶DQ�� �7KLV� LV�EHFDXVH�WKH�&UHDWRU¶V�H[LVWHQFH�FDQ�EH�UHDGLO\�XQGHUVWRRG E\� DQ\RQH� REVHUYLQJ� WKH� SDWWHUQV� DQG� LQWULFDWH� PHFKDQLVPV� RI� WKH� ZRUOG� DQG�XQLYHUVH� DURXQG� XV�� DQG� WKDW� XOWLPDWH� SRZHU� DQG� FRQWURO� UHVWV�ZLWK� WKLV�%HLQJ�� DQG� WKXV� LV�DORQH�WUXO\�ZRUWK\�RI�ZRUVKLS��DQG�WKDW�WR�ZRUVKLS�WKLV�&UHDWRU�RQH�FDQ�RQO\�UHO\�RQ�'LYLQH�JXLGDQFH�� � 7R� DWWHPSW� WR� GR� WKLV� LV� ³,VODP´�� ZKLFK� PHDQV� ³VLQFHULW\� DQG� VXEPLVVLRQ� WR�$OODK´�� � 7KLV� YHU\� XQLYHUVDOLW\� DQG� VLPSOLFLW\� LV� RQH� RI� WKH� VWURQJ� DUJXPHQWV� LQ� IDYRXU� RI�,VODP¶V�'LYLQH�RULJLQ���)RU�WKH�0XVOLP��IDLWK�LV�QRW�D�EOLQG�OHDS�LQ�WKH�GDUN�DJDLQVW�SURRI�DQG�UHDVRQ��EXW� UDWKHU�D� VWHS� WDNHQ�DV�D�FRQVHTXHQFH�RI�FRQWHPSODWLRQ��H[SHULHQFH�� LQVWLQFW�DQG�HYLGHQFH�� � 8OWLPDWHO\� LW� GRHV� PHDQ� D� FRPSOHWH� DFFHSWDQFH� RI� D� VLQJOH� WUXWK�� EXW� WKLV� LV� QR�PRUH�EOLQG�WKDQ�WKH�IDLWK�RI�D�VFLHQWLVW�LQ�D�SDUWLFXODU�WKHRU\��RU�D�GRFWRU�LQ�IRUP�RI�WUHDWPHQW�WKDW�KDV�SURYHQ�LWVHOI�YDOLG�FOLQLFDOO\�DQG�RSHUDWLRQDOO\���,W�PLJKW�EH�FRPSDUHG�WR�WKH�VLWXDWLRQ�LQ�D�FRXUW��ZLWK�D�MXU\���,GHDOO\�ZKDW�LV�VXSSRVHG�WR�KDSSHQ�LV�WKDW�WKH�MXU\�LV�SUHVHQWHG�ZLWK�D�VHULHV�RI�HYLGHQFHV�FRQFHUQLQJ�D�FDVH���:KHQ�WKH�ZHLJKW�RI�HYLGHQFH�LV�VR�FRQFOXVLYH�WKH�MXU\�PDNHV� LWV� GHFLVLRQ�� � ,W� LV� QRW� VXIILFLHQW� IRU� LW� WR� VD\�� � �:HOO�� ZH� IRXQG� WKH� HYLGHQFH� UHDOO\�FRQYLQFLQJ�� ,Q� WKH� HQG� LW�PXVW�PDNH� D� GHFLVLRQ�� �*XLOW\�� RU� �1RW� JXLOW\���� EDVHG� RQ� WKH�IDFWV�� �6LPLODUO\� LQ�,VODP�� WKH�&UHDWRU�SUHVHQWV� WKH�KXPDQ�EHLQJ�ZLWK�D�VHULHV�RI�FRQFOXVLYH�HYLGHQFHV��XSRQ�WKH�EDVLV�RI�ZKLFK�WKH�KXPDQ�VKRXOG�GHFODUH�WKHLU�IDLWK��DQG�DFW�DFFRUGLQJO\�

7KH�:HLJKW�RI�(YLGHQFH
$OODK�ODLG�GRZQ�D�FKDOOHQJH�LQ�WKH�4XU¶DQ�WR�PDQNLQG�LQ�JHQHUDO�DQG�WR�WKH�$UDEV�LQ�SDUWLFXODU����$QG�LI�\RX�DUH�LQ�GRXEW�FRQFHUQLQJ�WKDW�ZKLFK�ZH�KDYH�VHQW�GRZQ�WR�RXU�VODYH��0XKDPPDG��WKHQ�SURGXFH�D�FKDSWHU�OLNH�LW��DQG�FDOO�\RXU�VXSSRUWHUV�DQG�KHOSHUV�EHVLGHV�
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$OODK��LI�\RX�DUH�WUXWKIXO�� �6XUDK�DO�%DTDUDK �������7KH�$UDEV�LQ�WKH�WLPH�RI�0XKDPPDG��SHDFH�EH�XSRQ�KLP��KDG�QR�FLYLOL]DWLRQ�WR�VSHDN�RI�� QR�PDJQLILFHQW�URDGV�RU�SXEOLF�EXLOGLQJV��QRU� VFLHQWLILF� RU� PHGLFDO� LQVWLWXWLRQV�� � ,Q� IDFW�� WKH\� OLYHG� D� PRVW� SULPLWLYH� DQG� EDUEDURXV�H[LVWHQFH���7KHUH�ZDV�RQH�WKLQJ�LQ�ZKLFK�WKH\�H[FHOOHG�� WKDW�ZDV�WKHLU�ODQJXDJH���7KH\�ZHUH�H[WUHPHO\�IRXQG�RI�SRHWU\��DQG�SULGHG�WKHPVHOYHV�LQ�WKHLU�SRHWLF�DELOLWLHV���7KH\�SUDLVHG�HDFK�RWKHU��DGPRQLVKHG�� DQG�HYHQ�DUJXHG�� LQ�SRHWU\���7KHUH�ZDV�HYHQ�DQ�DQQXDO�PDUNHW�LQ�8KD]�MXVW� IRU� SRHWU\� � WKH� ILQHVW� RI� ZKLFK� ZDV� KXQJ� RQ� WKH� GRRU� RI� WKH� .D¶DEDK�� � 7KH� DJH� RI�0XKDPPDG�ZDV�D�WLPH�ZKHQ�WKH�$UDEV�ZHUH�DW�WKH�SHDN�RI�WKHLU�OLQJXLVWLF�DELOLWLHV���,QGHHG��RQH�RI�WKH�ILQHVW�SRHPV�HYHU�ZULWWHQ�LQ�$UDELF�ZDV�WKDW�RI�/DEDLG�LEQ�5DEL\DK��ZKR¶V�SRHP��ZKHQ� UHFLWHG� DW�8KD]�� FDXVHG� WKH�$UDEV� WR� SURVWUDWH� EHIRUH� KLP� LQ� DGPLUDWLRQ�� �:KHQ� WKLV�VDPH� /DEDLG� EHJDQ� WR� KHDU� WKH� YHUVHV� RI� 4XU¶DQ�� KH� HPEUDFHG� ,VODP�� DQG� JDYH� XS� SRHWU\�DOWRJHWKHU�� � :KHQ� KH� ZDV� RQFH� DVNHG� WR� UHFLWH� VRPH� SRHWU\� KH� VDLG�� � �:KDW�� $IWHU� WKH�4XU¶DQ"� ,QGHHG�� PDQ\� RI� WKH� $UDEV� HQWHUHG� LQWR� ,VODP� MXVW� IURP� KHDULQJ� WKH� 4XU¶DQ��EHFDXVH� IRU� WKHP� LW� ZDV� D� FRQFOXVLYH� SURRI� RI� LWV� 'LYLQH� RULJLQ�� � 7KH\� NQHZ� WKDW� QR� PDQ�FRXOG�SURGXFH�VXFK�HORTXHQFH�� �7KH�FKDOOHQJH�RI� WKH�4XU¶DQ� IRU�PDQ� WR�SURGXFH� LWV� OLNH� LV�QRW�� DV� VRPH� VXSSRVH��PHUHO\� OLNH� WKH�XQLTXHQHVV�RI�6KDNHVSHDUH��6KHOO\��.HDWV�RU�+RPHU���7KH� 4XU¶DQ� GLIIHUHQWLDWHG� LWVHOI� LQ� LWV� YHU\� VWUXFWXUH�� � 3RHWU\� LQ� $UDELF� IDOOV� LQWR� VL[WHHQ�GLIIHUHQW��%LKDU´ �UK\WKPLF�IRUPV���DQG�RWKHU�WKDQ�WKDW�WKH\�KDYH�WKH�VSHHFK�RI�VRRWKVD\HUV��UK\PLQJ� SURVH�� DQG� QRUPDO� VSHHFK�� � 7KH� 4XU¶DQ¶V� IRUP� GLG� QRW� ILW� LQWR� DQ\� RI� WKHVH�FDWHJRULHV���,W�ZDV�WKLV�WKDW�PDGH�WKH�4XU¶DQ�LQLPLWDEOH��DQG�OHIW�WKH�SDJDQ�$UDEV�DW�D�ORVV�DV�WR� KRZ� WKH\�PLJKW FRPEDW� LW�� �$OTDPD�ELQ�$EGXOPDQDI� FRQILUPHG� WKLV�ZKHQ�KH� DGGUHVVHG�WKHLU�OHDGHUV��WKH�4XUDLVK���³2K�4XUDLVK��D�QHZ�FDODPLW\�KDV�EHIDOOHQ�\RX���:KHQ�0XKDPPDG�ZDV�D�\RXQJ�PDQ��KH�ZDV�WKH�PRVW�OLNHG�DPRQJ�\RX��WKH�PRVW�WUXWKIXO�LQ�VSHHFK�DQG�WKH�PRVW�WUXVWZRUWK\��XQWLO��ZKHQ�\RX�VDZ�JUH\�KDLUV�RQ�KLV�WHPSOH��KH�EURXJKW�\RX�KLV�PHVVDJH���<RX�VDLG�WKDW�KH�ZDV�D�VRUFHUHU��EXW�KH�LV�QRW��IRU�ZH�KDYH�VHHQ�VXFK�SHRSOH�DQG�WKHLU�VSLWWLQJ�DQG�WKHLU� NQRWV�� � <RX� VDLG� WKDW� KH� ZDV� D� GLYLQHU�� EXW� ZH� KDYH� VHHQ� VXFK� SHRSOH� DQG� WKHLU�EHKDYLRXU�� DQG� ZH� KDYH� KHDUG� WKHLU� UK\PHV� � <RX� VDLG� � D� VRRWKVD\HU�� EXW� KH� LV� QRW� D�VRRWKVD\HU��IRU�ZH�KDYH�KHDUG�WKHLU�UK\PHV��DQG�\RX�VDLG�D�SRHW��EXW�KH�LV�QRW�D�SRHW��IRU�ZH�KDYH�KHDUG�DOO�NLQGV�RI�SRHWU\���<RX�VDLG�KH�ZDV�SRVVHVVHG��EXW�KH�LV�QRW�IRU�ZH�KDYH�VHHQ�WKH�SRVVHVVHG��DQG�KH�VKRZV�QR�VLJQV�RI�WKHLU�JDVSLQJ�DQG�ZKLVSHULQJ�DQG�GHOLULXP���2K�PHQ�RI�4XUD\VK��ORRN�WR�\RXU�DIIDLUV��IRU�E\�$OODK�D�VHULRXV�WKLQJ�KDV�EHIDOOHQ�\RX�´
7KH�4XUDLVK�GHFLGHG� WKDW� WKH�RQO\�FRQYLQFLQJ�SURSDJDQGD� WKH\�FRXOG�PDNH�DJDLQVW�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��ZDV�WKDW�WKH�PDJLF�RI�KLV�VSHHFK�WXUQHG�D�PDQ�DZD\�IURP�KLV�IDWKHU��ZLIH��EURWKHU�DQG�IDPLO\���6R�$EX�/DKDE�ZRXOG�ZDLW�RQ�WKH�URDG�ZD\V�LQWR�0HFFD�LQ�WKH�+DMM�VHDVRQ��DQG�ZDUQ�WKH�SHRSOH�IURP�OLVWHQLQJ�WR�0XKDPPDG¶V�VSHHFK���7XIDLO�LEQ�$PU��FKLHI�RI�WKH�'DZV�WULEH�DQG�D�GLVWLQJXLVKHG�SRHW��ZDV�RQH�VXFK�PDQ�DFFRVWHG�E\�WKH�0HFFDQV��DV�KH�KLPVHOI�PHQWLRQHG�� �³,�DSSURDFKHG�0HFFD�� �$V�VRRQ�DV� WKH�4XUDLVK�OHDGHUV�VDZ�PH��WKH\�FDPH�XS�WR�PH�DQG�JDYH�PH�D�PRVW�KHDUW\�ZHOFRPH�DQG�DFFRPPRGDWHG�PH�LQ�D�JUDQG�KRXVH���7KHLU�OHDGHUV�DQG�QRWDEOHV�WKHQ�JDWKHUHG�DQG�VDLG���¶2�7XID\O��\RX�KDYH�FRPH�WR�RXU�WRZQ���WKLV�PDQ�ZKR�FODLPV�WKDW�KH�LV�D�3URSKHW�KDV�UXLQHG�RXU�DXWKRULW\�DQG�VKDWWHUHG�RXU�FRPPXQLW\�� �:H� DUH� DIUDLG� WKDW� KH�ZRXOG� VXFFHHG� LQ� XQGHUPLQLQJ� \RX� DQG� \RXU� DXWKRULW\�DPRQJ�\RXU�SHRSOH� MXVW� DV�KH�KDV�GRQH�ZLWK�XV�� �'RQ¶W� VSHDN� WR� WKH�PDQ�� �2Q�QR�DFFRXQW�OLVWHQ� WR�DQ\WKLQJ�KH�KDV� WR� VD\�� �+H�KDV� WKH�VSHHFK�RI�D�ZL]DUG��FDXVLQJ�GLYLVLRQ�EHWZHHQ�IDWKHU�DQG�VRQ��EHWZHHQ�EURWKHU�DQG�EURWKHU�DQG�EHWZHHQ�KXVEDQG�DQG�ZLIH�¶��7KH\�ZHQW�RQ�WHOOLQJ� PH� WKH� PRVW� IDQWDVWLF� VWRULHV� DQG� VFDUHG� PH� E\� UHFRXQWLQJ� WDOHV� RI� KLV� LQFUHGLEOH�GHHGV�� � ,� PDGH� XS� P\� PLQG� WKHQ� QRW� WR� DSSURDFK� WKLV� PDQ�� RU� VSHDN� WR� KLP� RU� OLVWHQ� WR�DQ\WKLQJ�KH�KDG�WR�VD\���7KH�IROORZLQJ�PRUQLQJ�,�ZHQW�WR�WKH�SODFH�RI�ZRUVKLS�WR�PDNH�WDZDI�DURXQG� WKH� .D¶DEDK� DV� DQ� DFW� RI� ZRUVKLS� WR� WKH� LGROV� WKDW� ZH� PDGH� SLOJULPDJH� WR� DQG�JORULILHG���,�LQVHUWHG�FRWWRQ�LQ�P\�HDUV�RXW�RI�IHDU�WKDW�VRPHWKLQJ�RI�WKH�VSHHFK�RI�0XKDPPDG�ZRXOG�UHDFK�P\�KHDULQJ���$V�VRRQ�DV�,�HQWHUHG�WKH�SODFH�RI�ZRUVKLS��,�VDZ�KLP�VWDQGLQJ�QHDU�WKH�.D¶DEDK���+H�ZDV�SUD\LQJ�LQ�D�IDVKLRQ�ZKLFK�ZDV�GLIIHUHQW�IURP�RXU�SUD\HU���+LV�ZKROH�
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PDQQHU�RI�ZRUVKLS�ZDV�GLIIHUHQW�� �7KH�VFHQH�FDSWLYDWHG�PH�� �+LV�ZRUVKLS�PDGH�PH�WUHPEOH�DQG�,�IHOW�GUDZQ�WR�KLP��GHVSLWH�P\VHOI��XQWLO�,�ZDV�TXLWH�FORVH�WR�KLP���1RWZLWKVWDQGLQJ�WKH�SUHFDXWLRQ�,�KDG�WDNHQ��*RG�ZLOOHG�WKDW�VRPH�RI�ZKDW�KH�ZDV�VD\LQJ�VKRXOG�UHDFK�P\�KHDULQJ�DQG� ,� VDLG� WR�P\VHOI�� � µ:KDW�DUH� \RX�GRLQJ��7XID\O"� �<RX�DUH�D�SHUFHSWLYH�SRHW�� �<RX�FDQ�GLVWLQJXLVK�EHWZHHQ� WKH�JRRG�DQG� WKH�EDG� LQ� WKH�SRHWU\�� �:KDW�SUHYHQWV�\RX� IURP�OLVWHQLQJ�IURP�ZWKH�PDQ�LV�VD\LQJ"��,I�ZKDW�FRPHV�IURP�KLP�LV�JRRG��DFFHSW�LW��DQG�LI�LW�LV�EDG��UHMHFW�LW�¶� � ,�UHPDLQHG� WKHUH�XQWLO� WKH�3URSKHW� OHIW� IRU�KLV�KRPH�� � ,� IROORZHG�KLP�DV�KH�HQWHUHG�KLV�KRXVH��DQG�,�HQWHUHG�DOVR�DQG�VDLG���µ2�0XKDPPHG��\RXU�SHRSOH�KDYH�VDLG�FHUWDLQ�WKLQJV�WR�PH�DERXW�\RX���%\�*RG��WKH\�NHSW�RQ�IULJKWHQLQJ�PH�DZD\�IURP�\RXU�PHVVDJH�VR�WKDW�,�HYHQ�EORFNHG�P\�HDUV�WR�NHHS�RXW�\RXU�ZRUGV���'HVSLWH�WKLV��*RG�FDXVHG�PH�WR�KHDU�VRPHWKLQJ�RI�LW�DQG�,�IRXQG�LW�JRRG���6R�WHOO�PH�PRUH�DERXW�\RXU�PLVVLRQ�¶��7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��GLG� DQG� UHFLWHG� WR�PH� 6XUDK� DO�)DODT�� � ,� VZHDU� E\�*RG�� ,� KDG� QHYHU� KHDUG� VXFK� EHDXWLIXO�ZRUGV�EHIRUH���1HLWKHU�ZDV�D�PRUH�QREOH�RU�MXVW�PLVVLRQ�HYHU�GHVFULEHG�WR�PH���7KHUHXSRQ��,�VWUHWFKHG�RXW�P\�KDQG�WR�KLP�LQ�DOOHJLDQFH�DQG�WHVWLILHG�WKDW�WKHUH�LV�QRQH�ZRUWK\�RI�ZRUVKLS�H[FHSW�$OODK�DQG� WKDW�0XKDPPHG� LV� WKH�0HVVHQJHU�RI�$OODK�� �7KLV� LV�KRZ�,�HQWHUHG� ,VODP���(YHQ�WKH�OHDGHUV�RI�4XUDLVK�ZHUH�XQDEOH�WR�UHVLVW�KHDULQJ�WKH�4XU¶DQ�´
7KH�6HHUDK �L�H�� 3URSKHWLF� ELRJUDSK\�� RI� ,EQ� ,VKDT� UHSRUWV� RQH� LQFLGHQW�ZKHQ�$EX�6XI\DQ��$EX�-DKO�DQG�$O�$NKQDV�VQXFN�RXW�RI� WKHLU�KRXVHV�DW�QLJKW�WR�OLVWHQ�WR�WKH�3URSKHW�UHFLWLQJ� WKH� 4XU¶DQ� � KLGLQJ� LQ� WKHLU� SODFHV� XQWLO� GDZQ�� � 2Q� WKH� ZD\� KRPH�� WKH\� PHW� DQG�UHSURDFKHG�RQH�DQRWKHU��VD\LQJ���³'RQ¶W�GR�LW�DJDLQ��IRU�LI�RQH�RI�WKH�ZHDN�PLQGHG�IRROV�VHH�\RX��\RX�ZLOO�DURXVH�VXVSLFLRQ� LQ� WKHLU�PLQGV�´ 7KLV�KDSSHQHG� WKUHH�QLJKWV� LQ�D�URZ��XQWLO�WKH\� WRRN� IURP� HDFK� RWKHU� D� VROHPQ� RDWK� QRW� WR� GR� LW� DJDLQ�� � 8WED� ELQ� 5DEL¶D�� D� FKLHI� RI�4XUDLVK�� GXULQJ� RQH� RI� WKHLU� PHHWLQJV� LQ� ZKLFK� WKH\� GLVFXVVHG� SRVVLEOH� PHDQV� WR� VWRS�0XKDPPHG¶V� SUHDFKLQJ�� VXJJHVWHG� WR� PDNH� VRPH� SURSRVDOV� WR� 0XKDPPHG� DQG� ³JLYH� KLP�ZKDWHYHU�KH�ZDQWV��VR�KH�ZLOO�OHDYH�XV�LQ�SHDFH�´ 7KHLU�OHDGHUV�DJUHHG��VR�8WED�ZHQW�DQG�VDW�E\� WKH�3URSKHW�� SHDFH� EH� XSRQ�KLP�� DQG� VDLG�� � ³2K�P\�QHSKHZ�� \RX� DUH� RQH� RI�XV�DV� \RX�NQRZ��RI�WKH�QREOHVW�RI�WKH�WULEH�DQG�KROG�D�ZRUWK\�SRVLWLRQ�LQ�DQFHVWU\���<RX�KDYH�FRPH�WR�\RXU�SHRSOH�ZLWK�DQ�LPSRUWDQW�PDWWHU��GLYLGLQJ�WKHLU�FRPPXQLW\�WKHUHE\�DQG�ULGLFXOLQJ�WKHLU�FXVWRPV�� DQG� \RX� KDYH� LQVXOWHG� WKHLU� JRGV� DQG� WKHLU� UHOLJLRQ�� DQG� GHFODUHG� WKDW� WKHLU�IRUHIDWKHUV�ZHUH�XQEHOLHYHUV��VR�OLVWHQ�WR�PH�DQG�,�ZLOO�PDNH�VRPH�VXJJHVWLRQV��DQG�SHUKDSV�\RX�ZLOO�EH�DEOH�WR�DFFHSW�RQH�RI�WKHP�´ 7KH�3URSKHW�DJUHHG��DQG�KH�ZHQW�RQ���³,I�ZKDW�\RX�ZDQW� LV�PRQH\��ZH�ZLOO�PDNH�\RX�RXU�FKLHI� VR� WKDW�QR�RQH�FDQ�GHFLGH�DQ\WKLQJ�DSDUW� IURP�\RX�� LI�\RX�ZDQW�VRYHUHLJQW\��ZH�ZLOO�PDNH�\RX�NLQJ��DQG�LI� WKLV�JKRVW�ZKLFK�FRPHV�WR�\RX��ZKLFK�\RX�VHH��LV�VXFK�WKDW�\RX�FDQQRW�JHW�ULG�RI�KLP��ZH�ZLOO�ILQG�D�SK\VLFLDQ�IRU�\RX��DQG�H[KDXVW�RXU�PHDQV�LQ�JHWWLQJ�\RX�FXUHG��IRU�RIWHQ�D�IDPLOLDU�VSLULW�JHWV�SRVVHVVLRQ�RI�D�PDQ�XQWLO�KH�FDQ�EH�FXUHG�RI� LW�´ 7KH�3URSKHW��SHDFH�EH�XSRQ�KLP�� OLVWHQHG�SDWLHQWO\��DQG� WKHQ�VDLG���³1RZ�OLVWHQ�WR�PH´���7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��WKHQ�UHFLWHG�IURP�WKH�EHJLQQLQJ�RI�6XUDK�)XVVLODW �����XQWLO�WKH�YHUVH�RI�SURVWUDWLRQ��ZHUH�WKH�3URSKHW�SURVWUDWHG��DQG�DOO�WKH�ZKLOH� 8WED� OLVWHQHG� DWWHQWLYHO\�� VLWWLQJ� RQ� KLV� KDQGV�� DQG� OHDQLQJ� RQ� WKHP�� � 7KH� 3URSKHW��SHDFH�EH�XSRQ�KLP��WKHQ�VDLG���³<RX�KDYH�KHDUG�ZKDW�\RX�KDYH�KHDUG��$EX¶O�:DOHHG��WKH�UHVW�UHPDLQV�ZLWK�\RX�¶ :KHQ�8WED�UHWXUQHG�WR�KLV�FRPSDQLRQV�WKH\�QRWLFHG�WKDW�KLV�H[SUHVVLRQ�FRPSOHWHO\�DOWHUHG��DQG�WKH\�DVNHG�KLP�ZKDW�KDG�KDSSHQHG���+H�VDLG�WKDW�KH�KDG�KHDUG�ZRUGV�WKDW�KH�KDG�QHYHU�KHDUG�EHIRUH��ZKLFK�ZHUH�QHLWKHU�SRHWU\��QRU�ZLWFKFUDIW���³7DNH�P\�DGYLFH�DQG�GR�DV�,�GR��OHDYH�WKLV�PDQ�HQWLUHO\�DORQH�IRU��E\�*RG��WKH�ZRUGV�ZKLFK�,�KDYH�KHDUG�ZLOO�EH�EOD]HG�DEURDG���,I�WKH�RWKHU�$UDEV�NLOO�KLP���RWKHUV�ZLOO�KDYH�ULG�\RX�RI�KLP��LI�KH�JHWV�WKH�EHWWHU�RI�WKH�$UDEV��KLV�VRYHUHLJQW\�ZLOO�EH�\RXU�VRYHUHLJQW\��KLV�SRZHU�\RXU�SRZHU��DQG�\RX�ZLOO�EH�SURVSHURXV�WKURXJK�KLP�¶ 7KH\�VDLG���µ+H�KDV�EHZLWFKHG�\RX�ZLWK�KLV�WRQJXH´���7R�ZKLFK�KH�DQVZHUHG���³<RX�KDYH�P\�RSLQLRQ��\RX�PXVW�GR�ZKDW�\RX�WKLQN�ILW¶�
6XFK�ZDV�WKH�SRZHU�RI�WKH�4XU¶DQ�WKDW�8PDU�LEQ�$O�.KDWWDE��ZKR�ZDV�RQ�KLV�ZD\�WR�NLOO� WKH� 3URSKHW�� GLVFRYHUHG� KLV� VLVWHU� DQG� KHU� KXVEDQG� UHFLWLQJ� WKH�4XU¶DQ�� �8SRQ� UHDGLQJ�



0DWHULDO�RQ�WKH�$XWKHQWLFLW\�RI�WKH�4XU¶DQ DQG 3URRIV�WKDW�LW�LV�D�5HYHODWLRQ�IURP�$OODK

,VODP�PHVVDJHKWWS���ZZZ�LVODPPHVVDJH�FRP
��

WZHQW\�YHUVHV��LQVWHDG�ZHQW�WR�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��DQG�HPEUDFHG�,VODP���6R�KRZ�LV� LW� SRVVLEOH� IRU� DQ� XQ�OHWWHUHG DQG� XQ�OHDUQHG PDQ�� QRW� YHUVHG� LQ� SRHWU\�� WR� EH� DEOH� WR�SURGXFH� D� ZRUN� RI� XQULYDOOHG� HORTXHQFH� DQG� SHUIHFW� UKHWRULF�� VR� WKDW� HYHQ� WKH� DVVHPEOHG�H[SHUWV�DQG�PDVWHUV�RI�DOO�WKH�IRUPV�SRHWU\�DQG�WKH�$UDELF�ODQJXDJH�ZHUH�XQDEOH�WR�SURGXFH�WKH�OLNH�RI�LWV�VPDOOHVW�FKDSWHU"��,QGHHG�WKH\�FKRVH�UDWKHU�WR�ILJKW�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP���7KXV�WKH�IORZHU�RI�WKHLU�QRELOLW\�ZHUH�NLOOHG��DQG�WKHLU�WUDGH�DQG�UHSXWDWLRQ�GHVWUR\HG���+RZ�FRXOG�WKH\�FKRRVH�WKLV�UDWKHU�WKDQ�FRXQWHU�WKH�YHUVHV�RI�4XU¶DQ"��,W�LV�DV�DW�7DEDUL�ZURWH�LQ�WKH�LQWURGXFWLRQ�WR�KLV�7DIVHHU��FRPPHQWDU\�RQ�WKH�4XU¶DQ�����7KHUH�FDQ�EH�QR�GRXEW�WKDW�WKH�KLJKHVW�DQG�PRVW�UHVSOHQGHQW�GHJUHH�RI�HORTXHQFH�LV�WKDW�ZKLFK�H[SUHVVHV�LWV�VHOI�ZLWK�WKH�JUHDWHVW� FODULW\�� PDNLQJ� WKH� LQWHQWLRQ� RI� WKH� VSHDNHU� HYLGHQW� DQG� IDFLOLWDWLQJ� WKH� KHDUHU¶V�XQGHUVWDQGLQJ���%XW�ZKHQ�LW�ULVHV�EH\RQG�WKLV�OHYHO�RI�HORTXHQFH��DQG�WUDQVFHQGV�ZKDW�PDQ�LV�FDSDEOH�RI��VR�WKDW�QRQH�RI�WKH�VHUYDQWV�RI�*RG�LV�DEOH�WR�PDWFK�LW��LW�EHFRPHV�D�SURRI�DQG�DVLJQ�IRU�WKH�0HVVHQJHUV�RI�WKH�2QH��WKH�$OO�SRZHUIXO���,W�LV�WKHQ�WKH�FRXQWHUSDUW�RI�UDLVLQJ�WKH�GHDG� DQG� FXULQJ� RI� OHSHUV� DQG� WKH� EOLQG�� WKHPVHOYHV� SURRIV� DQG� VLJQV� IRU� WKH�0HVVHQJHUV�EHFDXVH�WKH\�WUDQVFHQG�WKH�UHDOP�RI�WKH�KLJKHVW�DWWDLQPHQW�RI�PDQ¶V�PHGLFLQH�DQG�WKHUDS\���������&RQWLQXLQJ�RQ��DW�7DEDUL�VD\V����������LW�LV�REYLRXV�WKDW�WKHUH�LV�QR�GLVFRXUVH�PRUH�HORTXHQW��QR�ZLVGRP�PRUH�SURIRXQG��QR�VSHHFK�PRUH�VXEOLPH��QR�IRUP�RI�H[SUHVVLRQ�PRUH�QREOH��WKDQ�WKLV�FOHDU�GLVFRXUVH�DQG�VSHHFK�ZLWK�ZKLFK�D�VLQJOH�PDQ�FKDOOHQJHG�D�SHRSOH�DW�D�WLPH�ZKHQ�WKH\�ZHUH�DFNQRZOHGJHG�PDVWHUV�RI�WKH�DUW�RI�RUDWRU\�DQG�UKHWRULF��SRHWU\�DQG�SURVH��UK\PHG�SURVH�DQG�VRRWKVD\LQJ���+H�UHGXFHG�WKHLU�IDQF\�WR�IROO\�DQG�GHPRQVWUDWHG�WKH�LQDGHTXDF\�RI�WKHLU�ORJLF�� �+H�GLVVRFLDWHG�KLPVHOI� IURP�WKHLU�UHOLJLRQ�DQG�VXPPRQHG�DOO�RI� WKHP�WR�IROORZ�KLP��DFFHSW�KLV�PLVVLRQ��WHVWLI\�WR�LWV�WUXWK��DQG�DIILUP�WKDW�KH�ZDV�WKH�0HVVHQJHU�VHQW�WR�WKHP�E\�WKHLU�/RUG���+H�OHW�WKHP�NQRZ�WKDW�WKH�GHPRQVWUDWLRQ�RI�WKH�WUXWK�RI�ZKDW�KH�VDLG��WKH�SURRI�RI� WKH�JHQXLQHQHVV�RI�KLV�SURSKHWKRRG��ZDV� WKH�ED\DQ��WKH�FOHDU�GLVFRXUVH��� WKH�KLNPD��WKH�ZLVGRP���WKH�IXUTDQ��WKH�FULWHULRQ�EHWZHHQ�WUXWK�DQG�IDOVHKRRG���ZKLFK�KH�FRQYH\HG�WR�WKHP�LQ�D�ODQJXDJH�OLNH�WKHLU�ODQJXDJH��LQ�D�VSHHFK�ZKRVH�PHDQLQJV�FRQIRUPHG�WR�WKH�PHDQLQJV�RI�WKHLU�VSHHFK���7KHQ�KH�WROG�WKHP�WKDW�WKH\�ZHUH�LQFDSDEOH�RI�EULQJLQJ�DQ\WKLQJ�FRPSDUDEOH�WR�HYHQ�D�SDUW�RI�ZKDW�KH�EURXJKW��DQG�WKDW�WKH\�ODFNHG�WKH�SRZHU�WR�GR�WKLV���7KH\�DOO�FRQIHVVHG�WKHLU�LQDELOLW\��YROXQWDULO\�DFNQRZOHGJLQJ�WKH�WUXWK�RI�ZKDW�KH�KDG�EURXJKW��DQG�ERUH�ZLWQHVV�WR�WKHLU�RZQ�LQVXIILFLHQF\���������
,I� ZH� H[DPLQH� DQDO\WLFDOO\� WKH� FODLP�RI� DQ\RQH� WR�3URKHWKRRG� WKHQ� WKHUH� DUH� WKUHH�SRVVLELOLWLHV�FRQFHUQLQJ�VXFK�D�FODLP���7KH�ILUVW�SRVVLELOLW\�LV�WKDW�WKH�LQGLYLGXDO�LV�D�OLDU���7KH�VHFRQG�SRVVLELOLW\� LV� WKDW� WKH� LQGLYLGXDO�VLQFHUHO\�EHOLHYHV�KH�RU�VKH� LV� UHFHLYLQJ�UHYHODWLRQ��EXW� LV� RQO\� VXIIHULQJ� VRPH� IRUP� RI� GHOXVLRQ�� DQG� WKH� WKLUG� LV� WKDW� WKH� LQGLYLGXDO� UHDOO\� LV�UHFHLYLQJ� UHYHODWLRQ�� DQG� LV� VSHDNLQJ� WKH� WUXWK�� � ,W� LV� LQWHUHVWLQJ� WR� PHQWLRQ� VRPH� RI� WKH�DUJXPHQWV� UDLVHG� E\� WKH�&KULVWLDQ� DQG� VHFXODULVW�2ULHQWDOLVWV� DJDLQVW�0XKDPPDG��SHDFH�EH�XSRQ�KLP��EHFDXVH�WDNHQ�DV�D�ZKROH�WKH\�RIIHU�D�FRQFOXVLYH�SURRI�LQ�KLV�IDYRXU���2QH�VFKRRO�RI� WKRXJKW� KDV� VXJJHVWHG�� LQ� HVVHQFH�� WKDW� 0XKDPPDG� ZDV� D� OLDU� DQG� D� IDEULFDWRU�� WKDW� KH�OHDUQW� IURP� YDULRXV� UDEELV� DQG� &KULVWLDQ� SULHVWV� DQG� GXULQJ� KLV� YDULRXV� UHWUHDWV� WR� WKH�0RXQWDLQ� RI�/LJKW�� FRPSRVHG� WKH�4XU¶DQ�� �6RPH�KDYH� WULHG� WR� VRIWHQ� WKHVH� DFFXVDWLRQV�E\�FODLPLQJ� WKDW� KH� ZDV� PRWLYDWHG� E\� D� VLQFHUH� GHVLUH� WR� UHIRUP� KLV� SHRSOH�� DQG� VR� LQYHQWHG�,VODP�WR�DFKLHYH�WKLV���2WKHUV�DFFXVH�KLP�RI�PRUH�ZRUOGO\�LQWHUHVWV�DQG�FLWH�WKH�ODUJH�QXPEHU�RI�ZLYHV�DV�D�SURRI�RI�WKLV���7KLV�DSSURDFK�KDV�EHHQ�UHMHFWHG�DOWRJHWKHU�E\�WKH�VHFRQG�VFKRRO��ZKR� XSRQ� REVHUYLQJ� WKH� HYLGHQFH� RI� 0XKDPPDG¶V� FKDUDFWHU� ZKLFK� SODFHV� KLP� IDU� DERYH�O\LQJ�DQG�GHFHLW��DQG�WKH�UHDOLW\�RI�KLV�OLIH�VW\OH�ZKLFK�ZDV�D�SDUDJRQ�RI�VLPSOLFLW\�DQG�HYHQ�SRYHUW\���+DYLQJ�IRXQG�QR�VXEVWDQWLDWLQJ�SURRI�WKDW�KH�KDG�DQ\�UDEEL¶V�RU�SULHVWV�DV�WHDFKHUV��DQG� WKH� FRPSOHWH� DFFHSWDQFH� RI� KLV� FODLP� E\� KLV� FORVH� IDPLO\� DQG� ZLYHV�� WR� ZKRP� DQ\�GXSOLFLW\�ZRXOG�LQHYLWDEO\�KDYH�EHHQ�H[SRVHG��KDYH�FODLPHG�WKDW�KH�ZDV�WRWDOO\�VLQFHUH�LQ�KLV�FODLP�WR�SURSKHWKRRG��DQG�WKDW�KH�WUXO\�EHOLHYHG�WKDW�KH�ZDV�D�SURSKHW�UHFHLYLQJ�UHYHODWLRQ���7KH\�� DOVR� XQDEOH� WR� DFFHSW� WKH� SRVVLELOLW\� WKDW� 0XKDPPDG� WUXO\� ZDV� D� 3URSKHW�� DWWHPSW�YDULRXV�SV\FKR�DQDO\WLFDO�H[SODQDWLRQV��VXFK�DV�WKH�4XU¶DQ�EHLQJ�D�YRLFH�RI�WKH�VXEFRQVFLRXV��
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RU�WKH�UHYHODWLRQ�EHLQJ�ERXJKW�RQ�E\�WUDQFHV�LQGXFHG�E\�HSLOHSWLF�ILWV���7KH�EDVLF�FODLP�EHLQJ�WKDW�0XKDPPDG�ZDV�GHOXGHG���:H�ZLOO�QRW�DWWHPSW�WR�UHIXWH�WKHVH�DFFXVDWLRQV�LQ�GHWDLO�KHUH���7KH� FXUVRU\� H[DPLQDWLRQ� RI� WKH� RSSRVLQJ� SRVLWLRQV� ZLOO� VXIILFH�� � :KDW� PDNHV� WKLV� D�FRQFOXVLYH�SURRI�LQ�0XKDPPDG¶V�IDYRXU�LV�WKDW�KH�FRXOG�QRW�EH�D�FDOFXODWLQJ�OLDU�DQG�EH�GHOXGHG�DW�WKH�VDPH�WLPH� $�PDQ�ZKR�VLQFHUHO\�EHOLHYHV�WKDW�KH�LV�D�3URSKHW��GRHV�QRW�VLW�GRZQ�WKLQNLQJ�DQG�SODQQLQJ�ZKDW�KH�ZLOO�VD\�WKH�QH[W�GD\��EHFDXVH�KH�EHOLHYHV�WKDW�*RG�LV�JRLQJ�WR�UHYHDO�LW�WR�KLP���<HW�WKH�RSSRQHQWV�RI�,VODP�QHHG�ERWK�WR�H[SODLQ�WKH�SKHQRPHQD�RI�0XKDPPDG���+H�QHHGV�WR�EH�D�FXQQLQJ�DQG�FDOFXODWLQJ�GHFHLYHU�LQ�RUGHU�WR�H[SODLQ�WKH�LQIRUPDWLRQ�DQG�OLQJXLVWLF�LQLPLWDELOLW\�RI�WKH�4XU¶DQ��\HW�KH�QHHGV�WR�EH�GHOXGHG�LQ�RUGHU� WR� H[SODLQ� KLV� REYLRXV� VLQFHULW\� ,I� RQH� WDNHV� WKHVH� WZR� ERGLHV� RI� LQIRUPDWLRQ�WRJHWKHU� WKH�RQO\�ZD\�WR�UHFRQFLOH�WKHP�LV�WKH�WKLUG�SRVVLELOLW\�� WKDW�KH�ZDV�LQGHHG�ZKDW�KH�FODLPHG�WR�EH�� WKH�0HVVHQJHU�RI�$OODK�
,QGHHG�� WKH� 4XUDLVK� IRXQG� LW� YHU\� KDUG� WR� SURGXFH� D� FRQYLQFLQJ� DUJXPHQW� DJDLQVW�0XKDPPDG�� SHDFH� EH� XSRQ� KLP�� � 7KH\� NQHZ� WKDW� 0XKDPPDG�� SHDFH� EH� XSRQ� KLP�� ZDV�XQDEOH� WR� SURGXFH� WKH� OLNHV� RI� WKH� 4XU¶DQ�� HLWKHU� LQ� LWV� HORTXHQFH�� RU� LQ� WKH� NQRZOHGJH� LW�FRQWDLQHG���7KH\�ZHUH�DOVR�IDPLOLDU�ZLWK�KLV�FKDUDFWHU�DQG�SHUVRQDOLW\��DQG�DGPLWWHG�WKDW�KH�KDG�EHHQ�WKH�EHVW��PRVW�WUXVWHG�DQG�ZHOO�OLNHG�DPRQJVW�WKHP�� (YHQ�$EX�/DKE��WKH�3URSKHW¶V�SHUVLVWHQW�HQHP\��VDLG����:H�GRQ¶W�FDOO�\RX�D�OLDU��0XKDPPDG��ZH�MXVW�GRQ¶W�EHOLHYH�LQ�ZKDW�\RX� KDYH� EURXJKW�� ,Q� UHDOLW\��$EX�/DKDE¶V�PRWLYDWLRQ� IRU� UHIXVLQJ� WR� DFFHSW�0XKDPPDG�ZDV�WULEDO�ULYDOU\���:KHQ�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��ILUVW�UHFHLYHG�UHYHODWLRQ�WR�FDOO�KLV�SHRSOH�RSHQO\�WR�,VODP��KH�ZHQW�WR�WKH�WRS�RI�0RXQW�6DDID¶�DQG�FDOOHG�DOO�WKH�WULEHV�RI�0HFFD��XQWLO�WKH\�KDG�DOO�JDWKHUHG�RU�VHQW�D�UHSUHVHQWDWLYH���+H�VDLG�WR�WKHP����2K�P\�SHRSOH��LI�,�ZDV�WR� WHOO� \RX� WKHUH�ZDV�D�EDQG�RI�KRUVHPHQ�DERXW� WR�DWWDFN� IURP�EHKLQG� WKLV�KLOO��ZRXOG�\RX�EHOLHYH� PH"� 7KH\� DOO� UHSOLHG�� � �<HV�� :K\� VKRXOG� ZH� QRW� EHOLHYH� \RX�� ZH� QHYHU� KHDUG�DQ\WKLQJ� EXW� WUXWK� IURP�\RX�� 6R� WKH�3URSKHW�� SHDFH�EH�XSRQ�KLP�� VDLG�� � �,�KDYH� FRPH� WR�ZDUQ�\RX�RI�D�WHUULEOH�FKDVWLVHPHQW�IURP�\RXU�/RUG�� 6R�0XKDPPDG¶V�SHRSOH�WHVWLILHG�WR�KLV�WUXWKIXOQHVV��DQG�WKDW�WKH\�KDG�QHYHU�KHDUG�OLHV�IURP�KLP���$QG�DV�+HUDFXOXV��WKH�%\]DQWLQH�5RPDQ�(PSHURU��VDLG��ZKHQ�TXHVWLRQLQJ�$EX�6XI\DDQ�DERXW�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP����,I�KH�GRHV�QRW�OLH�DERXW�PHQ��WKHQ�KH�ZRXOG�QRW�OLH�DERXW�$OODK��

$�7KRXJKWIXO�,QTXLU\
)XUWKHUPRUH� WKH� 3URSKHW� GLVSOD\HG� QXPHURXV� TXDOLWLHV� ZKLFK� +HUDFXOXV�� WKH�%\]DQWLQH�5RPDQ�(PSHURU��UHFRJQL]HG�DV�LQGLFDWLQJ�WKDW�0XKDPPDG�ZDV�LQGHHG�WKH�3URSKHW�ZKR�WKH\��WKH�&KULVWLDQV��KDG�EHHQ�H[SHFWLQJ�DV�WKH�IROORZLQJ�QDUUDWLRQ�VKRZV���

�$EGXOODK� LEQ� $EEDV� UHSRUWHG� WKDW� $EX� 6XI\DQ� ELQ� +DUE� LQIRUPHG� PH� WKDW� +HUDFXOXV� KDG�VHQW� D� PHVVHQJHU� WR� KLP�ZKLOH� KH� KDG� EHHQ� DFFRPSDQ\LQJ� D� FDUDYDQ� IURP�4XUDLVK�� �7KH\�ZHUH�PHUFKDQWV�GRLQJ�EXVLQHVV� LQ�6KDP �L�H��6\ULD��3DOHVWLQH��/HEDQRQ�DQG�-RUGDQ���DQG�DW�WKH� WLPH�ZKHQ�$OODK¶V�PHVVHQJHU�KDG�D� WUXFH�ZLWK�$EX�6XI\DQ�DQG� WKH� LGRODWURXV�4XUDLVK���6R�$EX�6XI\DQ�DQG�KLV�FRPSDQLRQV�ZHQW�WR�+HUDFXOXV�DW�,O\D��-HUXVDOHP����+HUDFOLXV�FDOOHG�WKHP�LQ�WKH�FRXUW�DQG�KH�KDG�DOO�KLV�GLJQLWDULHV�DURXQG�KLP���+H�FDOOHG�IRU�KLV�WUDQVODWRU�ZKR��WUDQVODWLQJ�+HUDFXOXV¶V�TXHVWLRQ��VDLG�WR�WKHP����:KR�DPRQJVW�\RX�LV�FORVHO\�UHODWHG�WR�WKDW�PDQ�ZKR�FODLPV�WR�EH�D�3URSKHW"�� $EX�6XI\DQ�UHSOLHG���,�DP�WKH�QHDUHVW�UHODWLYH�WR�KLP��+HUDFOLXV� VDLG�� �%ULQJ� KLP� FORVH� WR� PH� DQG� PDNH� KLV� FRPSDQLRQV� VWDQG� EHKLQG� KLP��+HUDFOLXV� WROG� KLV� WUDQVODWRU� WR� WHOO� $EX� 6XI\DQ¶V� FRPSDQLRQV� WKDW� KH� ZDQWHG� WR� SXW� VRPH�TXHVWLRQV� WR�PH� UHJDUGLQJ� WKDW�PDQ�DQG� WKDW� LI� ,� WROG�D� OLH� WKH\�VKRXOG�FRQWUDGLFW�PH�� �$EX�6XI\DQ�DGGHG���%\�$OODK��KDG�,�QRW�EHHQ�DIUDLG�RI�P\�FRPSDQLRQV�ODEHOOLQJ�PH�D�OLDU��,�ZRXOG�QRW�KDYH�VSRNHQ�WKH�WUXWK�DERXW�WKH�3URSKHW�´ 7KH�ILUVW�TXHVWLRQ�KH�DVNHG�PH�DERXW�KLP�ZDV����:KDW�LV�KLV�IDPLO\�VWDWXV�DPRQJVW�\RX"� ,�UHSOLHG���+H�EHORQJV�WR�D�QREOH�IDPLO\�DPRQJVW�
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XV�� +HUDFOLXV�IXUWKHU�DVNHG���+DV�DQ\ERG\�HOVH�DPRQJVW�\RX�HYHU�FODLPHG�WKH�VDPH�EHIRUH�KLP"� ,� UHSOLHG�� �1R�� +H�VDLG�� �:DV�DQ\ERG\�DPRQJVW�KLV�DQFHVWRUV�D� NLQJ"� ,� UHSOLHG��1R�� +HUDFOLXV�DVNHG���'R�WKH�QREOHV�RU� WKH�SRRU� IROORZ�KLP"� ,� UHSOLHG���,W� LV� WKH�SRRU�ZKR� IROORZ�KLP�� +H�VDLG�� �$UH�KLV� IROORZHUV� LQFUHDVLQJ�RU�GHFUHDVLQJ"� ,� UHSOLHG���7KH\�DUH� LQFUHDVLQJ�� +H� WKHQ� DVNHG�� �'RHV� DQ\ERG\� DPRQJVW� WKRVH�ZKR� HPEUDFH� KLV� UHOLJLRQ�EHFRPH�GLVSOHDVHG�DQG�UHQRXQFH�WKH�UHOLJLRQ�DIWHUZDUGV"� ,�UHSOLHG���1R�� +HUDFOLXV�VDLG���+DYH� \RX� HYHU� DFFXVHG� KLP�RI� WHOOLQJ� OLHV� EHIRUH�KLV� FODLP"� ,� UHSOLHG�� �1R�� +HUDFOLXV�VDLG���'RHV�KH�EUHDN�KLV�SURPLVHV"� ,�UHSOLHG���1R���:H�DUH�DW�WUXFH�ZLWK�KLP��EXW�ZH�GR�QRW�NQRZ�ZKDW�KH�ZLOO�GR�LQ�LW�� ,�FRXOG�QRW�ILQG�RSSRUWXQLW\�WR�VD\�DQ\WKLQJ�DJDLQVW�KLP�H[FHSW�WKDW�+HUDFOLXV�DVNHG���+DYH�\RX�HYHU�KDG�D�ZDU�ZLWK�KLP"� ,�UHSOLHG���<HV�� 7KHQ�KH�VDLG���:KDW� ZDV� WKH� RXWFRPH� RI� WKH� EDWWOHV"� ,� UHSOLHG�� �6RPHWLPHV� KH� ZDV� YLFWRULRXV� DQG�VRPHWLPHV� ZH�� +HUDFOLXV� VDLG�� �:KDW� GRHV� KH� RUGHU� \RX� WR� GR"� ,� VDLG�� �+H� WHOOV� XV� WR�ZRUVKLS� $OODK�� DQG� $OODK� DORQH�� DQG� QRW� WR� ZRUVKLS� DQ\WKLQJ� DORQJ� ZLWK� +LP�� DQG� WR�UHQRXQFH� DOO� WKDW� RXU� DQFHVWRUV� KDG� VDLG�� �+H� RUGHUV� XV� WR� SUD\�� WR� VSHDN� WKH� WUXWK�� WR�EH�FKDVWH�DQG�WR�NHHS�JRRG�UHODWLRQV�ZLWK�RXU�NLWK�DQG�NLQ�� +HUDFOLXV�DVNHG�WKH�WUDQVODWRU�WR�FRQYH\� WR� PH� WKH� IROORZLQJ�� �,� DVNHG� \RX� DERXW� KLV� IDPLO\� DQG� \RXU� UHSO\� ZDV� WKDW� KH�EHORQJHG�WR�D�YHU\�QREOH�IDPLO\���,Q�IDFW�DOO�WKH�3URSKHWV�FRPH�IURP�QREOH�IDPLOLHV�DPRQJVW�WKHLU�UHVSHFWLYH�SHRSOHV���,�TXHVWLRQHG�\RX�ZKHWKHU�DQ\ERG\�HOVH�DPRQJVW�\RX�FODLPHG�VXFK�D�WKLQJ��\RXU�UHSO\�ZDV�LQ�WKH�QHJDWLYH���,I�WKH�DQVZHU�KDG�EHHQ�LQ�WKH�DIILUPDWLYH��,�ZRXOG�KDYH�VXVSHFWHG� WKDW� WKLV� PDQ� ZDV� IROORZLQJ� WKH� SUHYLRXV� PDQV� VWDWHPHQW�� � 7KHQ� ,� DVNHG� \RX�ZKHWKHU�DQ\RQH�RI�KLV�DQFHVWRUV�ZDV�D�NLQJ�� �<RXU�UHSO\�ZDV� LQ� WKH�QHJDWLYH��DQG� LI� LW�KDG�EHHQ�LQ�WKH�DIILUPDWLYH��,�ZRXOG�KDYH�WKRXJKW�WKDW WKLV�PDQ�ZDQWHG�WR�WDNH�EDFN�KLV�NLQJGRP���,�IXUWKHU�DVNHG�ZKHWKHU�KH�ZDV�HYHU�DFFXVHG�RI�WHOOLQJ�OLHV�EHIRUH�KH�VDLG�ZKDW�KH�VDLG��DQG�\RXU�UHSO\�ZDV� LQ� WKH�QHJDWLYH�� �6R�,�ZRQGHUHG�KRZ�D�SHUVRQ�ZKR�GRHV�QRW�WHOO�D�OLH�DERXW�RWKHUV�FRXOG�HYHU�WHOO�D�OLH�DERXW�$OODK���,�WKHQ�DVNHG�\RX�ZKHWKHU�WKH�ULFK�SHRSOH�RU�WKH�SRRU�IROORZHG� KLP�� � <RX� UHSOLHG� WKDW� LW� ZDV� WKH� SRRU� ZKR� IROORZHG� KLP�� � $QG� LQ� IDFW� DOO� WKH�3URSKHWV� KDYH� EHHQ� IROORZHG� E\� WKLV� YHU\� FODVV� RI� SHRSOH�� � 7KHQ� ,� DVNHG� \RX�ZKHWKHU� KLV�IROORZHUV�ZHUH LQFUHDVLQJ�RU�GHFUHDVLQJ���<RX�UHSOLHG�WKDW�WKH\�ZHUH�LQFUHDVLQJ��DQG�LQ�IDFW�WKLV�LV� WKH�ZD\�RI�WUXH�IDLWK��XQWLO�LW�LV�FRPSOHWH�LQ�DOO�UHVSHFWV���,�IXUWKHU�DVNHG�\RX�LI�WKHUH�ZDV� DQ\ERG\�� ZKR� DIWHU� HPEUDFLQJ� KLV� UHOLJLRQ�� EHFDPH� GLVSOHDVHG� DQG� GLVFDUGHG� KLV�UHOLJLRQ�� �<RXU�UHSO\�ZDV� LQ� WKH�QHJDWLYH��DQG� LQ� IDFW� WKLV� LV� WKH�VLJQ�RI�WUXH�IDLWK��ZKHQ�LWV�GHOLJKW� HQWHUV� WKH� KHDUWV� DQG� PL[HV� ZLWK� WKHP� FRPSOHWHO\�� � ,� DVNHG� ZKHWKHU� KH� KDG� HYHU�EHWUD\HG���<RX�UHSOLHG�LQ�WKH�QHJDWLYH�DQG�OLNHZLVH�WKH�3URSKHWV�QHYHU�EHWUD\���7KHQ�,�DVNHG�\RX�ZKDW�KH�RUGHUHG�\RX�WR�GR���<RX�UHSOLHG�WKDW�KH�RUGHUHG�\RX�WR�ZRUVKLS�$OODK�DQG�$OODK�DORQH�DQG�QRW� WR�ZRUVKLS�DQ\� WKLQJ�DORQJ�ZLWK�+LP�DQG� IRUEDGH�\RX� WR�ZRUVKLS� LGROV�DQG�RUGHUHG�\RX� WR�SUD\�� WR� VSHDN� WKH� WUXWK�DQG�QRW� WR�FRPPLW� LOOHJDO� IRUQLFDWLRQ�� � ,I�ZKDW�\RX�VDLG� LV� WUXH��KH�ZLOO�YHU\�VRRQ�RFFXS\�WKLV�SODFH�XQGHUQHDWK�P\�IHHW�DQG�,�NQHZ�LW� IURP�WKH�VFULSWXUHV�WKDW�KH�ZDV�JRLQJ�WR�DSSHDU��EXW�,�GLG�QRW�NQRZ�WKDW�KH�ZRXOG�EH�IURP�\RX��DQG�LI�,�FRXOG� UHDFK� KLP� GHILQLWHO\�� ,�ZRXOG� JR� LPPHGLDWHO\� WR�PHHW� KLP� DQG� LI� ,�ZHUH�ZLWK� KLP�� ,�ZRXOG�FHUWDLQO\�ZDVK�KLV�IHHW��
+HUDFOLXV� WKHQ� DVNHG� IRU� WKH� OHWWHU� DGGUHVVHG� E\� WKH�$OODK¶V�0HVVHQJHU�ZKLFK�ZDV�GHOLYHUHG� E\� 'LK\D� WR� WKH� *RYHUQRU� RI� %XUD�� ZKR� IRUZDUGHG� LW� WR� +HUDFOLXV� WR� UHDG�� �7KH�FRQWHQWV�RI�WKH�OHWWHU�ZHUH�DV�IROORZV�

�,Q�WKH�QDPH�RI�$OODK��WKH�%HQHILFHQW��WKH�0HUFLIXO���)URP�0XKDPPDG��WKH�VODYH�RI�$OODK�DQG�KLV�0HVVHQJHU�WR�+HUDFOLXV�WKH�UXOHU�RI�%\]DQWLQHV���3HDFH�EH�XSRQ�KLP�ZKR�IROORZV�WKH�ULJKW�SDWK���)XUWKHUPRUH�,�LQYLWH�\RX�WR�,VODP��DQG�LI�\RX�EHFRPH�D�0XVOLP�\RX�ZLOO�EH�VDIH��DQG�$OODK�ZLOO�GRXEOH�\RXU�UHZDUG��DQG�LI�\RX�UHMHFW�WKLV�LQYLWDWLRQ�\RX�ZLOO�EH�FRPPLWWLQJ�D�VLQ�E\�PLVJXLGLQJ�\RXU�SHDVDQWV�� ��2�3HRSOH�RI�WKH�6FULSWXUH��&RPH�WR�D�ZRUG�FRPPRQ�WR�\RX�DQG�XV�WKDW�ZH�ZRUVKLS�QRQH�EXW�$OODK�DQG�WKDW�ZH�DVVRFLDWH�QRWKLQJ�LQ�ZRUVKLS�ZLWK�+LP��
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DQG� WKDW�QRQH�RI�XV� VKDOO� WDNH�RWKHUV�DV�/RUGV�EHVLGH�$OODK�� �7KHQ�� LI� WKH\� WXUQ�DZD\��VD\��%HDU�ZLWQHVV�WKDW�ZH�DUH�0XVOLPV��L�H��WKRVH�ZKR�VXUUHQGHUHG�WR�ZLOO�RI�$OODK���
$EX�6XI\DQ�WKHQ�DGGHG���:KHQ�+HUDFOLXV�KDG�ILQLVKHG�KLV�VSHHFK�DQG�KDG�UHDG�WKH�OHWWHU�WKHUH�ZDV�D�JUHDW�KXH�DQG�FU\�LQ�WKH�UR\DO�FRXUW���6R�ZH�ZHUH�WXUQHG�RXW�RI�WKH�FRXUW���,�WROG� P\� FRPSDQLRQV� WKDW� WKH� LVVXH� RI� ,EQ� $EL�.DEVKD� �D� GHURJDWRU\� QLFN� QDPH� IRU� WKH�3URSKHW��KDV�EHFRPH�VR�SURPLQHQW�WKDW�HYHQ�WKH�.LQJ�RI�WKH�%\]DQWLQHV�LV�DIUDLG�RI�KLP���WKHQ�,�VWDUWHG�WR�EHFRPH�VXUH�WKDW�KH�ZRXOG�EH�WKH�FRQTXHURU�LQ�WKH�QHDU�IXWXUH�XQWLO�,�HPEUDFHG�,VODP�´ 7KH�VXE�QDUUDWRU�DGGV����,EQ�$Q�1DWXU�ZDV�WKH�JRYHUQRU�RI�-HUXVDOHP�DQG�+HUDFOLXV�ZDV�YLVLWLQJ�-HUXVDOHP��KH�JRW�XS�LQ�WKH�PRUQLQJ�LQ�D�VDG�PRRG���6RPH�RI�KLV�SULHVWV�DVNHG�KLP�ZK\�KH�ZDV�LQ�WKDW�PRRG"��+HUDFOLXV�ZDV�D�IRUHWHOOHU�DQG�DQ�DVWURORJHU����+H�UHSOLHG���$W�QLJKW�ZKHQ�,�ORRNHG�DW�WKH�VWDUV��,�VDZ�WKDW�WKH�OHDGHU�RI�WKRVH�ZKR�SUDFWLFH�FLUFXPFLVLRQ�KDG�DSSHDUHG���:KR�DUH�WKH\�ZKR�SUDFWLFH�FLUFXPFLVLRQ"� 7KH�SHRSOH�UHSOLHG���([FHSW�WKH�-HZV�QRERG\�SUDFWLFHV�FLUFXPFLVLRQ��VR�\RX�VKRXOG�QRW�EH�DIUDLG�RI�WKHP���-XVW�LVVXH�RUGHUV�WR�NLOO�HYHU\�-HZ�SUHVHQW� LQ� WKH�FRXQWU\�� :KLOH� WKH\�ZHUH�GLVFXVVLQJ� LW��D�PHVVHQJHU�VHQW�E\� WKH�NLQJ� RI� *KDVVDQ� WR� FRQYH\� WKH� QHZV� RI� $OODK¶V� 0HVVHQJHU� WR� +HUDFOLXV� ZDV� EURXJKW� LQ���+DYLQJ� KHDUG� WKH� QHZV�� KH� RUGHUHG� WKH� SHRSOH� WR� JR� DQG� VHH� ZKHWKHU� WKH� PHVVHQJHU� RI�*KDVVDQ� ZDV� FLUFXPFLVHG�� � 7KH� SHRSOH�� DIWHU� VHHLQJ� KLP�� WROG� +HUDFOLXV� WKDW� KH� ZDV�FLUFXPFLVHG���+HUDFOLXV�WKHQ�DVNHG�KLP�DERXW�WKH�$UDEV���7KH�PHVVHQJHU�UHSOLHG���$UDEV�DOVR�SUDFWLFH�FLUFXPFLVLRQ�� $IWHU�KHDULQJ�WKDW�+HUDFOLXV�UHPDUNHG�WKDW�VRYHUHLJQW\�RI�WKH�$UDEV�KDG�DSSHDUHG���+HUDFOLXV�WKHQ�OHIW�IRU�+RPV�DQG�VWD\HG�WKHUH�XQWLO�KH�UHFHLYHG�WKH�UHSO\�RI�KLV�OHWWHU�IURP�KLV�IULHQG�ZKR�DJUHHG�ZLWK�KLP�LQ�KLV�RSLQLRQ�DERXW�WKH�HPHUJHQFH�RI�WKH�3URSKHW�DQG�WKH�IDFW�WKDW�KH�ZDV�D�3URSKHW���2Q�WKDW�+HUDFOLXV�LQYLWHG�DOO�WKH�KHDGV�RI�WKH�%\]DQWLQHV�WR�DVVHPEOH�LQ�KLV�SDODFH�DW�+RPV���:KHQ�WKH\�DVVHPEOHG��KH�RUGHUHG�WKDW�DOO�WKH�GRRUV�RI�KLV�SDODFH�EH�FORVHG���7KHQ�KH�FDPH�RXW�DQG�VDLG���2�%\]DQWLQHV��,I�VXFFHVV�LV�\RXU�GHVLUH�DQG�LI�\RX�VHHN�ULJKW�JXLGDQFH�DQG�ZDQW�\RXU�(PSLUH WR�UHPDLQ�WKHQ�JLYH�D�SOHGJH�RI�DOOHJLDQFH�WR�WKLV�3URSKHW�� 2Q�KHDULQJ�WKLV�WKH�SHRSOH�UDQ�WRZDUGV�WKH�JDWHV�RI�WKH�SDODFH�OLNH�RQDJHUV�EXW�IRXQG�WKH�GRRUV�FORVHG���+HUDFOLXV�UHDOLVHG�WKHLU�KDWUHG�WRZDUGV�,VODP�DQG�ZKHQ�KH�ORVW�KRSH�RI�WKHLU�HPEUDFLQJ�,VODP��KH�RUGHUHG�WKDW�WKH\�VKRXOG�EH�EURXJKW�EDFN�LQ�DXGLHQFH���+H�VDLG����:KDW�,�MXVW�VDLG�ZDV�WR�WHVW�WKH�VWUHQJWK�RI�\RXU�FRQYLFWLRQ�DQG�,�KDYH�VHHQ�LW�� 7KH�SHRSOH�SURVWUDWHG� EHIRUH� KLP� DQG� EHFDPH� SOHDVHG� ZLWK� KLP�� DQG� WKLV� ZDV� WKH� HQG� RI� +HUDFXOXV¶V�VWRU\��LQ�FRQQHFWLRQ�ZLWK�KLV�IDLWK��

$QRWKHU�,QTXLULQJ�0LQG
+HUDFOLXV� ZDV� QRW� WKH� RQO\� UXOHU� WR� UHFRJQL]H� WKH� 3URSKHWKRRG� RI� 0XKDPPDG���1HJXV�� WKH� UXOHU�RI��$E\VVLQLD��VLPLODUO\�UHFRJQLVHG� WKH�PHVVDJH�RI�,VODP�DQG� WKH�ZRUGV�RI�4XU¶DQ� DV� EHLQJ� RI� GLYLQH� RULJLQ� ZKHQ� KH� TXHVWLRQHG� WKH� 0XVOLPV� ZKR� KDG� HPLJUDWHG� WR�HVFDSH�WKH�WRUWXUHV�DQG�RSSUHVVLRQ�RI�WKH�SDJDQ�4XUDLVK���7KH�3URSKHW¶V�FODLP�LV�JLYHQ�DGGHG�ZHLJKW� E\� QXPHURXV� &KULVWLDQ� DQG� -HZLVK� VFKRODUV�� ERWK� LQ� 0XKDPPDG¶V� WLPH�� DQG�DIWHUZDUGV�ZKR�UHFRJQLVHG�KLP�DV�WKH�ILQDO�PHVVHQJHU�IRUHWROG�LQ�WKHLU�VFULSWXUHV���7KH�FDVH�RI�+HUDFXOXV�KDV�DOUHDG\�EHHQ�PHQWLRQHG�� �%DKLUD�� WKH�PRQN�ZKRP�VRPH�2ULHQWDOLVWV�KDYH�YDLQO\�WULHG�WR�VXJJHVW�ZDV�WKH�WHDFKHU�RI�0XKDPPDG��UHFRJQLVHG�WKH�VLJQV�RI�3URSKHWKRRG�RQ�KLP�ZKLOVW�0XKDPPDG�ZDV�D�ER\�DFFRPSDQ\LQJ�KLV�XQFOH�$EX�7DOLE¶V�FDUDYDQ�WR�6\ULD��DV� GLG� :DUDTD�� RQH� RI� WKH� IHZ�&KULVWLDQV� LQ�0HFFD��ZKR�KDG� WUDQVODWHG� VRPH�SDUWV� RI� WKH�&KULVWLDQ�VFULSWXUHV�LQWR�$UDELF��ZKR�ZDV�WKH�FRXVLQ�RI�0XKDPPDG¶V�ZLIH�.KDGLMD���,QGHHG��DIWHU� WKH�3URSKHW� KDG� UHFHLYHG� WKH� ILUVW� UHYHODWLRQ��KH�ZHQW� WR� WKLV� VDPH�:DUDTD��ZKR� VDLG�³6XUHO\��E\�+LP�LQ�ZKRVH�KDQG�LV�:DUDTD¶V�VRXO��WKRX�DUW�WKH�3URSKHW�RI�WKHVH�SHRSOH���7KHUH�KDV�FRPH�XQWR�\RX�WKH�JUHDWHVW�DQJHO��ZKR�FDPH�XQWR�0RVHV���<RX�ZLOO�EH�FDOOHG�D�OLDU��DQG�WKH\�ZLOO�XVH�\RX�GHVSLWHIXOO\��DQG�FDVW�\RX�RXW�DQG�ILJKW�DJDLQVW�\RX�´ $O�-XUXG�LEQ�$N�$OD��D�&KULVWLDQ�VFKRODU�DQG�UXOHU�RI�KLV�SHRSOH�FDPH�WR�YLVLW�WKH�3URSKHW�DQG�VDLG���³%\�$OODK�\RX�
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KDYH�FRPH�ZLWK�WKH�WUXWK��DQG�KDYH�VSRNHQ�WUXO\��DV�D�3URSKHW�,�KDYH�IRXQG�\RXU�GHVFULSWLRQ�LQ� WKH� *RVSHO�� DQG� WKH� VRQ� RI� WKH� 9LUJLQ� KDV� DQQRXQFHG� \RXU� FRPLQJ�´ $O� -XUXG� WKHQ�DFFHSWHG�,VODP�DORQJ�ZLWK�KLV�SHRSOH���$OVR�0XTDXTDV��WKH�.LQJ�RI�WKH�&RSWV��LQ�KLV�UHVSRQVH�WR� WKH� OHWWHU� VHQW� WR� KLP� E\� WKH� 3URSKHW� LQYLWLQJ� KLP� WR� ,VODP� ZURWH�� � ³,� KDYH� UHDG� \RXU�PHVVDJH�DQG�KDYH�XQGHUVWRRG�ZKDW�\RX�KDYH�PHQWLRQHG�LQ�LW��DQG�ZKDW�\RX�DUH�FDOOLQJ�WR���,�KDYH�NQRZQ�WKDW�D�3URSKHW�ZRXOG�EH�VHQW�DQG�WKRXJKW�WKDW�KH�ZRXOG�DSSHDU�LQ�6KDP��DQG�,�KDYH�KRQRXUHG�\RXU�PHVVHQJHU�´
7KH� VWRU\� RI� RQH� WKH� 3URSKHW¶V� FRPSDQLRQV�� 6DOPDQ� WKH� 3HUVLDQ�� IXUWKHU� LOOXVWUDWHV�WKLV���

³,�ZDV�D�3HUVLDQ�PDQ�IURP�WKH�SHRSOHV�RI� ,VIDKDDQ�IURP�D� WRZQ�NQRZQ�DV�-D\L�� �0\�IDWKHU�ZDV�WKH�WRZQ�FKLHI���7R�KLP��,�ZDV�WKH�PRVW�EHORYHG�RI�WKH�FUHDWXUH�$OODK���+LV�ORYH�RI�PH�UHDFKHG�WKH�SRLQW�ZKHUHE\�KH�WUXVWHG�PH�WR�VXSHUYLVH�WKH�ILUH�KH�OLW��ZKLFK�ZDV�QRW�DOORZHG�WR�EH�OHW�WR�GLH�GRZQ���0\�IDWKHU�RZQHG�ODQG��DQG�RQH�GD\�ZKLOH�KH�ZDV�EXV\�KH�WROG�PH�WR�JR�DQG�LQVSHFW�WKH�ODQG�DQG�WR�EULQJ�IURP�LW�VRPH�WKLQJV�KH�ZDQWHG���2Q�P\�ZD\�,�FDPH�DFURVV�D�&KULVWLDQ�FKXUFK���,�KHDUG�WKH�YRLFHV�RI�WKH�SUD\HUV�RI�WKH�SHRSOH�LQVLGH���,�GLG�QRW�NQRZ�ZKDW�JRHV�RQ�ZLWK�WKH�OLYHV�RI�RWKHU�SHRSOH�EHFDXVH�P\�IDWKHU�KDG�NHSW�PH�FRQILQHG�WR�KLV�KRXVH���6R�ZKHQ�,�FDPH�DFURVV�WKRVH�SHRSOH�DQG�,�KHDUG�WKHLU�YRLFHV�,�ZHQW�LQVLGH�ZDWFKLQJ�ZKDW�WKH\�ZHUH�GRLQJ���:KHQ�,�VDZ�WKHP�,�OLNHG�WKHLU�SUD\HUV�DQG�EHFDPH�LQWHUHVWHG�LQ�WKHLU�UHOLJLRQ���,�VDLG�WR�P\VHOI���³%\�$OODK��WKLV�UHOLJLRQ�RI�WKHLUV�LV�EHWWHU�WKDQ�WKDW�RI�RXUV�´ %\�$OODK ,�GLG�QRW� OHDYH� WKHP�XQWLO� VXQVHW��DQG�QHYHU� LQVSHFWHG�P\�IDWKHU¶V� ODQG�� � ,�DVNHG�� � ³:KHUH� LV� WKH�RULJLQ�RI� WKLV�UHOLJLRQ"´ 7KH\�VDLG�� �³,Q�$V�6KDDP��L�H��*UHDWHU�6\ULD��´ ,�UHWXUQHG�WR�P\�IDWKHU�ZKR�KDG�EHFRPH�ZRUULHG�DQG�VHQW�DIWHU�PH���8SRQ�P\�DUULYDO�KH�VDLG���³2�VRQ��:KHUH�KDYH�\RX�EHHQ"��'LGQ¶W�,�WUXVW�\RX�ZLWK�DQ�DVVLJQPHQW"´ ,�VDLG���³,�FDPH�DFURVV�VRPH�SHRSOH�SUD\LQJ�LQ�WKHLU�FKXUFK�DQG�,�OLNHG�ZKDW�WKH\�ZHUH�RQ�IURP�WKHLU�UHOLJLRQ���%\�$OODK�,�VWD\HG�ZLWK� WKHP�XQWLO� VXQVHW�´ 0\�IDWKHU� VDLG�� �³2�6RQ��7KHUH� LV�QR�JRRG� LQ� WKDW�UHOLJLRQ�� �7KH�UHOLJLRQ�RI�\RXU�IDWKHUV�LV�EHWWHU�´ ,�VDLG��³1R��E\�$OODK��LW�LV�EHWWHU�WKDQ�RXU�UHOLJLRQ�´ +H�WKUHDWHQHG�PH�DQG�FKDLQHG�PH�E\�P\�IRRW�DQG�NHSW�PH�FRQILQHG�WR�WKH�KRXVH���,�VHQW�WR�WKH�&KULVWLDQV� UHTXHVWLQJ� WR� OHW� PH� NQRZ� RI� WKH� DUULYDO� RI� DQ\�&KULVWLDQ� WUDGH� FDUDYDQ� FRPLQJ�IURP�DV�6KDDP���$�WUDGH�FDUDYDQ�DUULYHG�DQG�WKH\�LQIRUPHG�PH�DERXW�LW���,�WROG�WKHP�WR�NHHS�PH� LQIRUPHG� DERXW� WKH� SHRSOH� RI� WKH� FDUDYDQ�� DQG� ZKHQ� WKH\� ZHUH� DERXW� WR� ILQLVK� WKHLU�EXVLQHVV DQG� UHWXUQ� WR� WKHLU� FRXQWU\�� � ,� WRRN� RII� WKH� FKDLQV� IURP� P\� IRRW� DQG� MRLQHG� WKH�FDUDYDQ�XQWLO�ZH�UHDFKHG�DV�6KDP�� 8SRQ�P\�DUULYDO�,�DVNHG���³:KR�LV�WKH�EHVW�DPRQJVW�WKH�SHRSOH�RI� WKLV�UHOLJLRQ�RI�\RXUV"´ 7KH\�VDLG���³7KH�%LVKRS�LQ�WKH�&KXUFK�´ ,�ZHQW�WR�KLP�DQG�VDLG���³,�OLNH�WKLV�UHOLJLRQ�DQG�,�ORYH�WR�EH�ZLWK�\RX��VHUYLQJ�\RX�LQ�\RXU�&KXUFK��WR�OHDUQ�IURP�\RX�DQG�WR�SUD\�ZLWK�\RX�´ 7KH�%LVKRS�DJUHHG���$IWHU�D�ZKLOH�,�OHDUQW�WKDW�WKLV�%LVKRS�RUGHUHG�DQG�PRWLYDWHG�KLV�SHRSOH�WR�SD\�FKDULW\�RQO\�WR�NHHS LW�IRU�KLPVHOI���+H�GLG�QRW�JLYH�LW�WR�WKH�SRRU���+H�KHDSHG�XS�VHYHQ�MDUV�ZLWK�JROG�DQG�VLOYHU���,�KDWHG�KLP�VR�PXFK�EHFDXVH�RI�ZKDW�,�VDZ�KLP�GRLQJ���7KH�%LVKRS�GLHG���7KH�&KULVWLDQV�JDWKHUHG�WR�EXU\�KLP���,�WROG�WKHP�WKDW�KH�ZDV�D�EDG�PDQ�ZKR�RUGHUHG�\RX�WR�UHOHDVH�\RXU�PRQH\�IRU�FKDULWLHV�RQO\�WR�NHHS�LI�IRU�KLPVHOI�DQG�WKDW�KH�GLG�QRW�JLYH�DQ\WKLQJ�RI�LW�WR�WKH�SRRU���7KH\�VDLG���³+RZ�GR�\RX�NQRZ�WKLV"´ ,�VDLG���³,�FDQ�VKRZ�KLV�WUHDVXUH�´ 7KH\�VDLG���³6KRZ�XV�´ ,�VKRZHG�WKHP�WKH�SODFH�DQG�ZKHQ� WKH\� VDZ� LW� WKH\�VDLG�� �³%\�$OODK�ZH�ZLOO�QHYHU�EXU\�KLP�´ 7KH\� WRRN�KLV�GHDG�ERG\�DQG�FUXFLILHG�DQG�VWRQHG�LW���7KH\�UHSODFHG�WKHLU�ELVKRS���,�QHYHU�VDZ�D�PDQ�IURP�WKRVH�ZKR�GR�QRW�SUD\� WKH� ILYH�SUHVFULEHG�SUD\HUV�EHWWHU� WKDQ�KLP��QRU�D�PDQ�GHWDFKHG�IURP�WKLV�ZRUOGO\�OLIH�DQG�DWWDFKHG�WR�WKH�KHUHDIWHU�PRUH�WKDQ�KLP��QRU�D�FRPPLWWHG�SHUVRQ�ZKR�ZRUNV�GD\�DQG�QLJKW�EHWWHU�WKDQ�KLP���,�ORYHG�KLP�PRUH�WKDQ�DQ\WKLQJ�HOVH�,�ORYHG�EHIRUH���,�VWD\HG�ZLWK�KLP�IRU�VRPHWLPH�EHIRUH�KLV�GHDWK���:KHQ�KLV�GHDWK�DSSURDFKHG�,�WROG�KLP���³2�WHDFKHU��,� VWD\HG� ZLWK� \RX� DQG� ORYHG� \RX� PRUH� WKDQ� DQ\WKLQJ� HOVH� ,� ORYHG� EHIRUH�� � 1RZ� \RX� DUH�DSSURDFKHG�E\�WKH�GHFUHH�RI�$OODK��VR�ZKR�ZRXOG�\RX�UHFRPPHQG�IRU�PH�DQG�ZKDW�ZRXOG�\RX�OLNH�WR�RUGHU�PH"´ 7KH�%LVKRS�VDLG���³%\�$OODK��3HRSOH�DUH�LQ�D�WRWDO�ORVV��WKH\�DOWHUHG�DQG�
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FKDQJHG�ZKDW� WKH\�ZHUH�RQ�� � ,�GR�QRW�NQRZ�RI�DQ\RQH�ZKR�LV�VWLOO�KROGLQJ�WR�ZKDW�,�DP�RQ�H[FHSW�D�PDQ�LQ�$O�0RRVLO��VR�MRLQ�KLP�´ :KHQ�WKH�PDQ�GLHG��,�PRYHG�WR�$O�0RRVLO�DQG�PHW�WKH� UHFRPPHQGHG� SHUVRQ�� � ,� WROG� KLP� WKDW� P\� IRUPHU� PDVWHU� DW� WKH� WLPH� RI� KLV� GHDWK�UHFRPPHQGHG�WKDW�,� MRLQ�\RX�� �+H�DOVR�WROG�PH�WKDW�\RX�DUH�KROGLQJ�WR�WKH�VDPH�DV�KH�ZDV���7KH�PDQ�RI�$O�0RRVLO�WROG�PH�WR�VWD\�ZLWK�KLP��,�VWD\HG�ZLWK�KLP�DQG�IRXQG�WKDW�KH�ZDV�WKH�EHVW�PDQ�KROGLQJ�RQWR�WKH�PDWWHU�RI�KLV�IULHQG���6RRQ�KH�GLHG���:KHQ�GHDWK�DSSURDFKHG�KLP�,�DVNHG�KLP�WR�UHFRPPHQG�VRPH�RWKHU�SHUVRQ�ZKR�LV�RQ�WKH�VDPH�UHOLJLRQ���7KH�PDQ�VDLG���³%\�$OODK�� ,� GRQ¶W� NQRZ� RI� DQ\RQH� ZKR� LV� RQ� WKH� VDPH� PDWWHU� RI� RXUV� H[FHSW� D� PDQ� LQ�1DVL\HHEHHQ�� VR� MRLQ� KLP�´ )ROORZLQJ� KLV� GHDWK� ,� PRYHG� WR� WKH� PDQ� RI� 1DVL\HHEHHQ� DQG�VWD\HG�ZLWK�KLP�IRU�D�ZKLOH���7KH�VDPH�VWRU\�UHSHDWHG�LWVHOI���'HDWK�DSSURDFKHG�DQG�EHIRUH�KH�GLHG�� ,� FDPH� WR� WKH�PDQ� DQG� DVNHG� IRU� KLV� DGYLFH� DV� WR�ZKRP�DQG�ZKHUH� WR�JR�� �7KH�PDQ�UHFRPPHQGHG�WKDW�,�MRLQ�DQRWKHU�PDQ�RQ�WKH�VDPH�UHOLJLRQ�LQ�$P¶PRRUL\HH\DK��ZKLFK�,�GLG��DQG�HDUQHG�VRPH�FRZV�DQG�RQH�VKHHS���:KHQ�GHDWK�DSSURDFKHG�WKH�PDQ�RI�$P¶PRRUL\HH\DK��,�UHSHDWHG�P\�UHTXHVW���7KH�DQVZHU�ZDV�GLIIHUHQW���7KH�PDQ�VDLG���³2�VRQ��,�GR�QRW�NQRZ�RI�DQ\RQH�ZKR�LV�RQ�WKH�VDPH�UHOLJLRQ�DV�ZH�DUH���+RZHYHU��WKH�WLPH�RI�HPHUJHQFH�RI�D�3URSKHW�ZLOO�VKDGH�\RX�� �7KLV�3URSKHW� LV�RQ� WKH�VDPH�UHOLJLRQ�RI�$EUDKDP�� �+H�FRPHV� IURP�$UDELD�DQG�PLJUDWHV�WR�D�SODFH�ORFDWHG�EHWZHHQ�ODQGVFDSHV�RI�EODFN�VWRQHV���3DOP�WUHHV�DUH�VSUHDG�EHWZHHQ�WKHVH�VFDSHV���+H�KDV�FHUWDLQ�ZHOO�NQRZQ�VLJQV���+H�HDWV�IRRG�JLYHQ�DV�D�JLIW�DQG�KH�GRHV�QRW�HDW�IURP�FKDULW\���7KH�VHDO�RI�3URSKHWKRRG�LV�EHWZHHQ�KLV�VKRXOGHUV���,I�\RX�FRXOG�PRYH� WR� WKDW� ODQG�� WKHQ� GR� VR�´ $IWHU� KH� GLHG� ,� VWD\HG� LQ�$P¶PRRUL\HH\DK�XQWLO� RQH� GD\�VRPH�PHUFKDQWV�IURP�WKH�WULEH�RI�.DOE�SDVVHG�E\�PH���,�WROG�WKHP��³7DNH�PH�WR�$UDELD�DQG�,�ZLOO�JLYH�\RX�P\�FRZV�DQG�WKH�RQO\�VKHHS�,�KDYH�´ 7KH\�DJUHHG���:KHQ�ZH�UHDFKHG�:DGHH�$O�4XUD��FORVH�WR�0DGLQDK��WKH\�VROG�PH�DV�D�VODYH�WR�D�-HZ�DQG�,�VDZ�WKH�SDOP�WUHHV��DQG�,�KRSHG� WKDW� WKLV�ZRXOG� EH� WKH� VDPH�SODFH� GHVFULEHG� E\�P\� IULHQG�� �$�PDQ�ZKR�ZDV� D� ILUVW�FRXVLQ�WR�P\�PDVWHU�FDPH�YLVLWLQJ�RQH�GD\�DQG�ERXJKW�PH���+H�WRRN�PH�ZLWK�KLP�WR�0DGLQDK���%\�$OODK��:KHQ�,�VDZ�LW�,�NQHZ�LW�ZDV�WKH�SODFH�P\�IULHQG�KDG�GHVFULEHG���7KHQ�$OODK�VHQW�+LV�0HVVHQJHU�� �+H�VWD\HG� LQ�0HFFD�DV� ORQJ�DV�KH�GLG�� � ,�GLG�QRW�KHDU�DQ\WKLQJ�DERXW�KLP�EHFDXVH�,�ZDV�YHU\�PXFK�EXV\�ZLWK�WKH�ZRUN�RI�VODYHU\���+H�WKH�PLJUDWHG�WR�0DGLQDK���,�ZDV�RQ�D�SDOP�WUHH�GRLQJ�VRPH�ZRUN�IRU�P\�PDVWHU���$�ILUVW�FRXVLQ�RI�KLV�FDPH�DQG�VWRRG�LQ�IURQW�RI�KLP�DQG�VDLG�� �³:RH� WR�%DQHH�4HHODK�� WKH\�DUH�JDWKHUHG� LQ�4XED�DURXQG�D�PDQ�ZKRP�FDPH� WRGD\� IURP�0HFFD� FODLPLQJ� WKDW� KH� ZDV� D� 3URSKHW�´ :KHQ� ,� KHUG� WKDW� ,� VKLYHUHG�WKLQNLQJ�WKDW�,�ZDV�DERXW�WR�IDOO�GRZQ�RQ�P\�PDVWHU���,�FDPH�GRZQ�DQG�,�VDLG���³:KDW�GLG�\RX�VD\��ZKDW�GLG�\RX�VD\"´ 0\�PDVWHU�EHFDPH�DQJU\�DQG�SXQFKHG�PH�ZLWK�D�SRZHUIXO�SXQFK�DQG�VDLG���³:KDW�NLQG�RI�EXVLQHVV�GR�\RX�KDYH�LQ�WKLV�PDWWHU"��*R�EDFN�WR�\RXU�ZRUN�´ ,�VDLG���³1RWKLQJ��,�MXVW�ZDQWHG�WR�EH�VXUH�RI�ZKDW�KH�ZDV�VD\LQJ�´ 2Q�WKDW�HYHQLQJ�,�ZHQW�WR�VHH�WKH�0HVVHQJHU�RI�$OODK�ZKLOH�KH�ZDV�LQ�4XED���,�WRRN�ZLWK�PH�VRPHWKLQJ�,�KDG�VDYHG���,�ZHQW�LQ�DQG�VDLG���³,�ZDV�WROG�\RX�DUH�D�ULJKWHRXV�PDQ�DQG�WKDW�\RXU�FRPSDQ\�DUH�VWUDQJHUV�LQ�QHHG��DQG�,�ZDQW�WR�RIIHU�\RX�VRPHWKLQJ�,�VDYHG�DV�FKDULW\���,�IRXQG�WKDW�\RX�GHVHUYH�LW�PRUH�WKDQ�DQ\RQH�HOVH�´ ,�RIIHUHG�LW� WR�KLP��KH�VDLG�WR�KLV�FRPSDQLRQV���³(DW�´ DQG�KH�NHSW�KLV�KDQG�RII�� � ,� VDLG� WR�P\VHOI�� �³7KLV� LV� RQH� RI� WKH� VLJQV�´ 7KH�QH[W� WLPH� ,� YLVLWHG� WKH�3URSKHW� LQ�0DGLQDK�,�VDLG���³,�VHH�\RX�GRQ´W�HDW�IURP�WKH�FKDULW\��KHUH�LV�D�JLIW�WKDW�,�ZDQWHG�WR�KRQRXU�\RX�ZLWK�´ 7KH�3URSKHW�DWH�IURP�LW�DQG�RUGHUHG�KLV�FRPSDQLRQV�WR�GR�WKH�VDPH�ZKLFK�WKH\�GLG���,�VDLG�WR�P\VHOI���³1RZ�WKH\�DUH�WZR�´ 2Q�WKH�WKLUG�HQFRXQWHU�,�ZHQW�WR�IXQHUDO�RI�RQH�RI�WKH�3URSKHW¶V�FRPSDQLRQV���,�JUHHWHG�KLP�ZLWK�WKH�6DODDP��WKHQ�,�PRYHG�WRZDUGV�KLV�EDFN�DWWHPSWLQJ�WR�VHH�WKH�VHDO�WKDW�ZDV�GHVFULEHG�WR�PH�E\�P\�IULHQG���:KHQ�KH�VDZ�PH�KH�NQHZ�,�ZDV� WU\LQJ� WR�FRQILUP�VRPHWKLQJ�GHVFULEHG� WR�PH�� �+H� WRRN� WKH�JDUPHQW�RII�KLV�EDFN�DQG� ,�ORRNHG�DW�WKH�VHDO���,�UHFRJQLVHG�LW���,�FDPH�GRZQ�RQ�LW�NLVVLQJ�LW�DQG�FU\LQJ���7KH�0HVVHQJHU�RI�$OODK�WROG�PH�WR�PRYH�DURXQG�DQG�WDON�WR�KLP��DQG�,�WROG�KLP�P\�VWRU\�´
$PRQJ�WKH�3HRSOH�RI�WKH�%RRN������
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*UHDW� QXPEHUV� RI� &KULVWLDQV� HPEUDFHG� ,VODP� GXULQJ� DQG� VRRQ� DIWHU� WKH� ,VODPLF�FRQTXHVWV�DIWHU�WKH�SURSKHWV�GHDWK���7KH\�ZHUH�QHYHU�FRPSHOOHG��UDWKHU�LW�ZDV�D�UHFRJQLWLRQ�RI�ZKDW�WKH\�ZHUH�DOUHDG\�H[SHFWLQJ���$QVHOP�7RUPHHGD��D�SULHVW�DQG�&KULVWLDQ�VFKRODU�ZDV�RQH�VXFK� SHUVRQ� ZKR¶V� KLVWRU\� LV� ZRUWK� UHODWLQJ�� � +H� ZURWH� D� IDPRXV� ERRN� 7KH� *LIW� WR� WKH�,QWHOOLJHQW�IRU�5HIXWLQJ�WKH�$UJXPHQWV�RI�WKH�&KULVWLDQV���,Q�WKH�LQWURGXFWLRQ�WR�WKLV�ZRUN�KH�UHODWHV�KLV�KLVWRU\�
´/HW�LW�EH�NQRZQ�WR�DOO�RI�\RX�WKDW�P\�RULJLQ�LV�IURP�WKH�FLW\�RI�0DMRUFD��ZKLFK�LV�D�JUHDW�FLW\�RQ� WKH�VHD��EHWZHHQ� WZR�PRXQWDLQV�DQG�GLYLGHG�E\�D�VPDOO�YDOOH\�� � ,W� LV�D�FRPPHUFLDO�FLW\��ZLWK� WZR� ZRQGHUIXO� KDUERXUV�� � %LJ� PHUFKDQW� VKLSV� FRPH� DQG� DQFKRU� LQ� WKH� KDUERXU� ZLWK�GLIIHUHQW�JRRGV���7KH�FLW\�LV�RQ�WKH�LVODQG�ZKLFK�KDV�WKH�VDPH�QDPH�� 0DMRUFD��DQG�PRVW�RI�LWV�ODQG�LV�SRSXODWHG�ZLWK�ILJ�DQG�ROLYH�WUHHV���0\�IDWKHU�ZDV�D�ZHOO�UHVSHFWHG�PDQ�LQ�WKH�FLW\���,�ZDV�KLV�RQO\�VRQ���:KHQ�,�ZDV�VL[��KH�VHQW�PH�WR�D�SULHVW�ZKR�WDXJKW PH�WR�UHDG�WKH�*RVSHO�DQG�ORJLF��ZKLFK�,�ILQLVKHG�LQ�VL[�\HDUV���$IWHU�WKDW�,�OHIW�0DMRUFD�DQG�WUDYHOHG�WR�WKH�FLW\�RI�/DUGD�� LQ� WKH� UHJLRQ� RI� &DVWLOOLRQ�� ZKLFK� ZDV� WKH� FHQWUH� RI� OHDUQLQJ� IRU� &KULVWLDQV� LQ� WKDW�UHJLRQ�� � $� WKRXVDQG� WR� D� WKRXVDQG� DQG� D� KDOI� &KULVWLDQ� VWXGHQWV� JDWKHUHG� WKHUH�� � $OO� ZHUH�XQGHU�WKH�DGPLQLVWUDWLRQ�RI�WKH�SULHVW�ZKR�WDXJKW�WKHP���,�VWXGLHG�WKH�*RVSHO�DQG�LWV�ODQJXDJH�IRU�DQRWKHU�IRXU�\HDUV���$IWHU�WKDW�,�OHIW�IRU�%RORJQH�LQ�WKH�UHJLRQ�RI�$QEDUGLD���%RORJQH�LV�D�YHU\�ODUJH�FLW\�� LW EHLQJ�WKH�FHQWUH�RI�OHDUQLQJ�IRU�DOO�WKH�SHRSOH�RI�WKDW�UHJLRQ���(YHU\�\HDU��PRUH� WKDQ� WZR� WKRXVDQG� VWXGHQWV� JDWKHU� WRJHWKHU� IURP� GLIIHUHQW� SODFHV�� � 7KH\� FRYHU�WKHPVHOYHV�ZLWK�URXJK�FORWK�ZKLFK�WKH\�FDOO�WKH�³+XH�RI�*RG´���$OO�RI�WKHP��ZKHWKHU�WKH�VRQ�RI�D�ZRUNPDQ�RU�WKH�VRQ�RI�D�UXOHU�ZHDU�WKLV�ZUDS��LQ�RUGHU�WR�PDNH�WKH�VWXGHQWV�GLVWLQFW�IURP�RWKHUV���2QO\�WKH�SULHVW�WHDFKHV�FRQWUROV�DQG�GLUHFWV�WKHP���,�OLYHG�LQ�WKH�FKXUFK�ZLWK�DQ�DJHG�SULHVW�� �+H�ZDV�JUHDWO\�UHVSHFWHG�E\�WKH�SHRSOH�EHFDXVH�RI�KLV�NQRZOHGJH�DQG�UHOLJLRXVQHVV�DQG� DVFHWLFLVP�� ZKLFK� GLVWLQJXLVKHG� KLP� IURP� WKH� RWKHU� &KULVWLDQ� SULHVWV�� � 4XHVWLRQV� DQG�UHTXHVWV� IRU�DGYLFH�FDPH�IURP�HYHU\ZKHUH�� IURP�.LQJV�DQG�UXOHUV��DORQJ�ZLWK�SUHVHQWV�DQG�JLIWV�� �7KH\�KRSHG� WKDW� KH�ZRXOG� DFFHSW� WKHLU� SUHVHQWV� DQG� JUDQW� WKHP�KLV�EOHVVLQJV�� �7KLV�SULHVW�WDXJKW�PH�WKH�SULQFLSOHV�RI�&KULVWLDQLW\�DQG�LWV�UXOLQJV���,�EHFDPH�YHU\�FORVH�WR�KLP�E\�VHUYLQJ�DQG�DVVLVWLQJ�KLP�ZLWK�KLV�GXWLHV�XQWLO�,�EHFDPH�RQH�RI�KLV�PRVW�WUXVWHG�DVVLVWDQWV��VR�WKDW�KH�WUXVWHG�PH�ZLWK�WKH�NH\V�RI�KLV�GRPLFLOH�LQ�WKH�FKXUFK�DQG�RI�WKH�IRRG�DQG�WKH�GULQN�VWRUHV���+H�NHSW�IRU�KLPVHOI�RQO\�WKH�NH\�RI�D�VPDOO�URRP�ZHUH�KH�XVHG�WR�VOHHS���,�WKLQN��DQG�$OODK�NQRZV�EHVW��WKDW�KH�NHSW�KLV�WUHDVXUH�FKHVW�LQ�WKHUH���,�ZDV�D�VWXGHQW�DQG�VHUYDQW�IRU�D�SHULRG� RI� WHQ� \HDUV�� WKHQ� KH� IHOO� LOO� DQG� IDLOHG� WR� DWWHQG� WKH�PHHWLQJV� RI� KLV� IHOORZ�SULHVWV���'XULQJ�KLV�DEVHQFH�WKH�SULHVWV�GLVFXVVHG�VRPH�UHOLJLRXV�PDWWHUV��XQWLO�WKH\�FDPH�WR�ZKDW�ZDV�VDLG�E\�WKH�$OPLJKW\�$OODK�WKURXJK�KLV�SURSKHW�-HVXV�LQ�WKH�*RVSHO�� ³$IWHU�KLP�ZLOO�FRPH�D�3URSKHW�FDOOHG�3DUDFOHWH´���7KH\�DUJXHG�D�JUHDW�GHDO�DERXW�WKLV�3URSKHW�DQG�DV�WR�ZKR�KH�ZDV�DPRQJ� WKH� 3URSKHWV�� � (YHU\RQH� JDYH� KLV� RSLQLRQ� DFFRUGLQJ� WR� KLV� NQRZOHGJH� DQG�XQGHUVWDQGLQJ�� DQG� WKH\� HQGHG� ZLWKRXW� DFKLHYLQJ� DQ\� EHQHILW� LQ� WKDW� LVVXH�� � ,� ZHQW� WR� P\�SULHVW��DQG�DV�XVXDO�KH�DVNHG�DERXW�ZKDW�ZDV�GLVFXVVHG�LQ�WKH�PHHWLQJ�WKDW�GD\���,�PHQWLRQHG�WR�KLP�WKH�GLIIHUHQW�RSLQLRQV�RI�SULHVWV�DERXW�WKH�QDPH�3DUDFOHWH��DQG�KRZ�WKH\�ILQLVKHG�WKH�PHHWLQJ�ZLWKRXW�FODULI\LQJ�LWV�PHDQLQJ���+H�DVNHG�PH���³:KDW�ZDV�\RXU�DQVZHU"´ ,�JDYH�P\�RSLQLRQ�ZKLFK�ZDV� WDNHQ�IURP�LQWHUSUHWDWLRQ�RI�D�ZHOO�NQRZQ�H[HJHVLV�� �+H�VDLG�WKDW�,�ZDV�QHDUO\�FRUUHFW�OLNH�VRPH�SULHVWV��DQG�WKH�RWKHU�SULHVWV�ZHUH�ZURQJ���³%XW�WKH�WUXWK�LV�GLIIHUHQW�IURP�DOO� RI� WKDW�� �7KLV� LV� EHFDXVH� WKH� LQWHUSUHWDWLRQ�RI� WKDW�QREOH�QDPH� LV�NQRZQ�RQO\� WR�D�VPDOO�QXPEHU�RI�ZHOO�YHUVHG�VFKRODUV���$QG�ZH�SRVVHV�RQO\�D�OLWWOH�NQRZOHGJH�´ ,�IHOO�GRZQ�DQG�NLVVHG�KLV�IHHW��VD\LQJ���³6LU��\RX�NQRZ�WKDW�,�WUDYHOHG�DQG�FDPH�WR�\RX�IURP�D�IDU�GLVWDQW�FRXQWU\��,�KDYH�VHUYHG�\RX�QRZ�IRU�PRUH�WKDQ�WHQ�\HDUV��DQG�KDYH�DWWDLQHG�NQRZOHGJH�EH\RQG�HVWLPDWLRQ��VR�SOHDVH�IDYRXU�PH�DQG�WHOO�PH�WKH�WUXWK�DERXW�WKLV�QDPH�´ 7KH�SULHVW�WKHQ�ZHSW�DQG� VDLG�� � ³0\� VRQ�� E\�*RG�� \RX� DUH� YHU\�PXFK� GHDU� WR�PH� IRU� VHUYLQJ�PH� DQG� GHYRWLQJ�\RXUVHOI�WR�P\�FDUH���.QRZ�WKH�WUXWK�DERXW�WKLV�QDPH��DQG�WKHUH�LV�D�JUHDW�EHQHILW��EXW�WKHUH�LV�DOVR�D�JUHDW�GDQJHU���$QG�,�IHDU�WKDW�ZKHQ�\RX�NQRZ�WKLV�WUXWK��DQG�WKH�&KULVWLDQV�GLVFRYHU�WKDW��\RX�ZLOO�EH�NLOOHG�LPPHGLDWHO\�´ ,�VDLG���³%\�*RG��E\�WKH�*RVSHO�DQG�+H�ZKR�ZDV�VHQW�
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ZLWK�LW��,�VKDOO�QHYHU�VSHDN�DQ\�ZRUG�DERXW�ZKDW�\RX�ZLOO�WHOO�PH��,�VKDOO�NHHS�LW�LQ�P\�KHDUW�´+H�VDLG�� �³0\�VRQ��ZKHQ�\RX�FDPH�KHUH� IURP�\RXU�FRXQWU\�� ,�DVNHG�\RX�LI� LW� LV�QHDU�WR�WKH�0XVOLPV��DQG�ZKHWKHU�WKH\�PDGH�UDLGV�DJDLQVW�\RX�DQG�LI�\RX�PDGH�UDLGV�DJDLQVW�WKHP���7KLV�ZDV�WR�WHVW�\RXU�KDWUHG�IRU�,VODP���.QRZ��P\�VRQ��WKDW�3DUDFOHWH�LV�WKH�QDPH�RI�WKHLU�3URSKHW�0XKDPPDG��WR�ZKRP�ZDV�UHYHDOHG�WKH�IRXUWK�ERRN�DV�PHQWLRQHG�E\�'DQLHO���+LV�ZD\�LV�WKH�FOHDU�ZD\�ZKLFK�LV�PHQWLRQHG�LQ�WKH�*RVSHO�´ ,�VDLG���³7KHQ�VLU��ZKDW�GR�\RX�VD\�DERXW�WKH�UHOLJLRQ� RI� WKHVH� &KULVWLDQV"´ +H� VDLG�� � ³0\� VRQ�� LI� WKHVH� &KULVWLDQV� UHPDLQHG� RQ� WKH�RULJLQDO�UHOLJLRQ�RI�-HVXV��WKHQ�WKH\�ZRXOG�KDYH�EHHQ�RQ�*RG¶V�UHOLJLRQ��EHFDXVH�WKH�UHOLJLRQ�RI� -HVXV� DQG� DOO� WKH� RWKHU� 3URSKHWV� LV� WKH� WUXH� UHOLJLRQ� RI�*RG�� � %XW� WKH\� FKDQJHG� LW� DQG�EHFDPH�XQEHOLHYHUV�´ ,�DVNHG�KLP�� �³7KHQ��VLU��ZKDW� LV� WKH�VDOYDWLRQ� IURP�WKLV"´ +H�VDLG��³2K�P\�VRQ��HPEUDFLQJ�,VODP�´ ,�DVNHG�KLP���³:LOO�WKH�RQH�ZKR�HPEUDFHV�,VODP�EH�VDYHG"´+H�DQVZHUHG���³<HV��LQ�WKLV�ZRUOG�DQG�WKH�QH[W�´ ,�VDLG���³7KH�SUXGHQW�FKRRVHV�IRU�KLPVHOI��LI�\RX�NQRZ��VLU�WKH�PHULW�RI�,VODP��WKHQ�ZKDW�NHHSV�\RX�IURP�LW"´ +H�DQVZHUHG���³0\�VRQ��WKH�$OPLJKW\�$OODK�GLG�QRW�H[SRVH�PH�WR�WKH�WUXWK�RI�,VODP�DQG�WKH�3URSKHW�RI�,VODP�XQWLO�DIWHU�,�KDYH� EHFRPH� ROG� DQG� P\� ERG\� ZHDNHQHG�� � <HV�� WKHUH� LV� QR� H[FXVH� IRU� XV� LQ� WKLV�� RQ� WKH�FRQWUDU\�� WKH�SURRI�RI�$OODK�KDV�EHHQ�HVWDEOLVKHG�DJDLQVW�XV�� �,I�*RG�KDG�JXLGHG�PH�WR�WKLV�ZKHQ�,�ZDV�\RXU�DJH�,�ZRXOG�KDYH�OHIW�HYHU\WKLQJ�DQG�DGRSWHG�WKH�UHOLJLRQ�RI�WUXWK���/RYH�RI�WKLV�ZRUOG�LV�WKH�HVVHQFH�RI�HYHU\�VLQ��DQG�ORRN�KRZ�,�DP�HVWHHPHG��JORULILHG�DQG�KRQRXUHG�E\�WKH�&KULVWLDQV��DQG�KRZ�,�DP�OLYLQJ�LQ�DIIOXHQFH�DQG�FRPIRUW���,Q�P\�FDVH��LI�,�VKRZ�D�VOLJKW�LQFOLQDWLRQ� WRZDUGV� ,VODP� WKH\�ZRXOG� NLOO�PH� LPPHGLDWHO\�� � 6XSSRVH� WKDW� ,�ZDV�VDYHG� IURP�WKHP�DQG�VXFFHHGHG�LQ�HVFDSLQJ�WR�WKH�0XVOLPV��WKH\�ZRXOG�VD\��GR�QRW�FRXQW�\RXU�,VODP�DV�D�IDYRXU�XSRQ�XV��UDWKHU�\RX�KDYH�EHQHILWHG�\RXUVHOI�RQO\�E\�HQWHULQJ�WKH�UHOLJLRQ�RI�WUXWK��WKH�UHOLJLRQ�WKDW�ZLOO�VDYH�\RX�IURP�WKH�SXQLVKPHQW�RI�$OODK���6R�,�ZRXOG�OLYH�DPRQJ�WKHP�DV�D�SRRU� ROG� PDQ� RI� PRUH� WKDQ� QLQHW\� \HDUV�� ZLWKRXW� NQRZLQJ� WKHLU� ODQJXDJH�� DQG� ZRXOG� GLH�DPRQJ�WKHP�VWDUYLQJ���,�DP��DQG�DOO�SUDLVH�LV�GXH�WR�$OODK��RQ�WKH�UHOLJLRQ�RI�&KULVW�DQG�RQWKDW�ZKLFK�KH�FDPH�ZLWK��DQG�$OODK�NQRZV�WKDW�IURP�PH�´ 6R�,�DVNHG�KLP���³'R�\RX�DGYLVH�PH�WR�JR�WR�WKH�FRXQWU\�RI�WKH�0XVOLPV�DQG�DGRSW�WKHLU�UHOLJLRQ"´ +H�VDLG�WR�PH���³,I�\RX�DUH�ZLVH� DQG� KRSH� WR� VDYH� \RXUVHOI�� WKHQ� UDFH� WR� WKDW� ZKLFK� ZLOO� DFKLHYH� WKLV� OLIH� DQG� WKH�KHUHDIWHU���%XW�P\�VRQ��QRQH�LV�SUHVHQW�ZLWK�XV�FRQFHUQLQJ�WKLV�PDWWHU���LW�LV�EHWZHHQ�\RX�DQG�PH�RQO\���([HUW�\RXUVHOI�DQG�NHHS�LW�D�VHFUHW���,I�LW�LV�GLVFORVHG�DQG�WKH�SHRSOH�NQRZ�DERXW�LW�WKH\�ZLOO�NLOO�\RX�LPPHGLDWHO\���,�ZLOO�EH�RI�QR�EHQHILW�WR�\RX�DJDLQVW�WKHP���1HLWKHU�ZLOO�LW�EH�RI� DQ\� XVH� WR� \RX� LI� \RX� WHOO� WKHP� ZKDW� \RX� KHDUG� IURP� PH� FRQFHUQLQJ� ,VODP�� RU� WKDW� ,�HQFRXUDJHG�\RX�WR�EH�D�0XVOLP��IRU�,�VKDOO�GHQ\�LW���7KH\�WUXVW�P\�WHVWLPRQ\�DJDLQVW�\RXUV���6R�GR�QRW�WHOO�D�ZRUG��ZKDWHYHU�KDSSHQV�´ ,�SURPLVHG�KLP�QRW�WR�GR�VR���+H�ZDV�VDWLVILHG�DQG�FRQWHQW�ZLWK�P\�SURPLVH���,�EHJDQ�WR�SUHSDUH�IRU�P\�MRXUQH\�DQG�ELG�KLP�IDUHZHOO���+H�SUD\HG�IRU�PH�DQG�JDYH�PH�ILIW\�JROGHQ�GLQDUV���7KHQ�,�WRRN�D�VKLS�WR�P\�FLW\�0DMRUFD�ZKHUH�,�VWD\HG�ZLWK�P\�SDUHQWV�IRU�VL[�PRQWKV�� �7KHQ�,� WUDYHOHG� WR�6LFLO\�DQG�UHPDLQHG�WKHUH�ILYH�PRQWKV��ZDLWLQJ�IRU�D�VKLS�ERXQG�IRU�WKH�ODQG�RI�WKH�0XVOLPV���)LQDOO\�D�VKLS�DUULYHG�ERXQG�IRU�7XQLV���:H�GHSDUWHG�EHIRUH�VXQVHW�DQG�UHDFKHG�WKH�SRUW�RI�7XQLV�DW�QRRQ�RQ�WKH�VHFRQG�GD\���:KHQ�,�JRW�RII� WKH�VKLS��&KULVWLDQ�VFKRODUV�ZKR�KHDUG�RI�P\�DUULYDO�FDPH�WR�JUHHW�PH�DQG�,�VWD\HG�ZLWK� WKHP� IRU� IRXU� PRQWKV� LQ� HDVH� DQG� FRPIRUW�� � $IWHU� WKDW� ,� DVNHG� WKHP� LI� WKHUH� ZDV� D�WUDQVODWRU�� � 7KH� 6XOWDQ� LQ� WKRVH� GD\V� ZDV� $EX� DO�$EEDV� $KPHG�� � 7KH\� VDLG� WKHUH� ZDV� D�YLUWXRXV�PDQ�� WKH�6XOWDQ¶V� SK\VLFLDQ��ZKR�ZDV� RQH� RI�KLV� FORVHVW� DGYLVRUV�� �+LV�QDPH�ZDV�<XVXI�DO�7DEHHE���,�ZDV�JUHDWO\�SOHDVHG�WR�KHUH�WKLV��DQG�DVNHG�ZKHUH�KH�OLYHG���7KH\�WRRN�PH�WKHUH�WR�PHHW�KLP�VHSDUDWHO\���,�WROG�KLP�DERXW�P\�VWRU\�DQG�WKH�UHDVRQ�RI�P\�FRPLQJ�WKHUH��ZKLFK� ZDV� WR� HPEUDFH� ,VODP�� � +H� ZDV� LPPHQVHO\� SOHDVHG� EHFDXVH� WKLV� PDWWHU� ZRXOG� EH�FRPSOHWHG�E\�KLV�KHOS���:H�URGH�WR�WKH�6XOWDQ¶V�3DODFH���+H�PHW�WKH�6XOWDQ�DQG�WROG�KLP�DERXW�P\�VWRU\�DQG�DVNHG�KLV�SHUPLVVLRQ�IRU�PH�WR�PHHW�KLP���7KH�6XOWDQ�DFFHSWHG��DQG�,�SUHVHQWHG�P\VHOI�EHIRUH�KLP���7KH�ILUVW�TXHVWLRQ�WKH�6XOWDQ�DVNHG�ZDV�DERXW�P\�DJH���,�WROG�KLP�WKDW�,�ZDV� WKLUW\�ILYH� \HDUV� ROG�� � +H� WKHQ� DVNHG� DERXW� P\� OHDUQLQJ� DQG� WKH� VFLHQFHV� ZKLFK� ,� KDG�VWXGLHG�� �$IWHU� ,� WROG�KLP�KH�VDLG�� �³<RXU�DUULYDO�LV� WKH�DUULYDO�RI�JRRGQHVV� �� �%H�D�0XVOLP�ZLWK�$OODK¶V�EOHVVLQJV�´ ,�WKHQ�VDLG�WR�WKH�GRFWRU��³7HOO�WKH�KRQRXUDEOH�6XOWDQ�WKDW�LW�DOZD\V�
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KDSSHQV�WKDW�ZKHQ�DQ\RQH�FKDQJHV�KLV�UHOLJLRQ�KLV�SHRSOH�GHIDPH�KLP�DQG�VSHDN�HYLO�RI�KLP���6R��,�ZLVK�LI�KH�NLQGO\�VHQGV�WR�EULQJ�WKH�&KULVWLDQ�SULHVWV�DQG�PHUFKDQWV�RI�WKLV�FLW\�WR�DVN�WKHP�DERXW�PH�DQG�KHDU�ZKDW�WKH\�KDYH�WR�VD\���7KHQ�E\�$OODK¶V�ZLOO��,�VKDOO�DFFHSW�,VODP�´+H�VDLG�WR�PH�WKURXJK�WKH�WUDQVODWRU��³<RX�KDYH�DVNHG�ZKDW�$EGXOODK�ELQ�6DODDP�DVNHG�IURP�WKH�3URSKHW�ZKHQ�KH�$EGXOODK�FDPH�WR�DQQRXQFH�KLV�,VODP�´ +H�WKHQ�VHQW�IRU�WKH�SULHVWV�DQG�VRPH�&KULVWLDQ�PHUFKDQWV�DQG�OHW�PH�VLW�LQ�DQ�DGMRLQLQJ�URRP�XQVHHQ�E\�WKHP���³:KDW�GR�\RX�VD\� DERXW� WKLV� QHZ� SULHVW� ZKR� DUULYHG� E\� VKLS"´�� KH� DVNHG�� � 7KH\� VDLG�� � ³+H� LV� D� JUHDW�VFKRODU�LQ�RXU�UHOLJLRQ���2XU�ELVKRSV�VD\�KH�LV�WKH�PRVW�OHDUQHG�DQG�QR�RQH�LV�VXSHULRU�WR�KLP�LQ�RXU�UHOLJLRXV�NQRZOHGJH�´ $IWHU�KHDULQJ�ZKDW�WKH�&KULVWLDQ�VDLG��WKH�6XOWDQ�VHQW�IRU�PH��DQG� ,� SUHVHQWHG� P\VHOI� EHIRUH� WKHP�� � ,� GHFODUHG� WKH� WZR� WHVWLPRQLHV� WKDW� WKHUH� LV� QR� RQH�ZRUWK\� RI� ZRUVKLS� H[FHSW� $OODK� DQG� WKDW� 0XKDPPDG� LV� +LV� 0HVVHQJHU�� DQG� ZKHQ� WKH�&KULVWLDQV� KHDUG� WKLV� WKH\� FURVVHG� WKHPVHOYHV� DQG� VDLG�� � ³1RWKLQJ� LQFLWHG� KLP� WR� GR� WKDW�H[FHSW� KLV� GHVLUH� WR� PDUU\�� DV� SULHVWV� LQ� RXU� UHOLJLRQ� FDQ� QRW� PDUU\´�� � 7KHQ� WKH\� OHIW� LQ�GLVWUHVV� DQG� JULHI�� � 7KH� 6XOWDQ� DSSRLQWHG� IRU� PH� D� TXDUWHU� RI� D� GLQDU� HYHU\� GD\� IURP� WKH�WUHDVXU\�DQG�OHW�PH�PDUU\�WKH�GDXJKWHU�RI�$O�+DMM�0XKDPPHG�DO�6DIIDU���:KHQ�,�GHFLGHG�WR�FRQVXPPDWH� WKH� PDUULDJH�� KH� JDYH� PH� D� KXQGUHG� JROGHQ� GLQDUV� DQG� DQ� H[FHOOHQW� VXLW� RI�FORWKHV���,�WKHQ�FRQVXPPDWHG�WKH�PDUULDJH�DQG�$OODK�EOHVVHG�PH�ZLWK�D�FKLOG�WR�ZKRP�,�JDYH�WKH�QDPH�0XKDPPHG�DV�D�EOHVVLQJ�IURP�WKH�QDPH�RI�WKH�3URSKHW�´
7KHUH�ZDV�DOVR�D�FRPPXQLW\�RI�-HZV�ZKR�OLYHG�LQ�0DGLQDK�ZKR�KDG�HPLJUDWHG�WKHUH�WR�ZDLW� IRU� WKH�H[SHFWHG�SURSKHW�� � ,QGHHG� WKH\�XVH� WR� WKUHDWHQ� WKH�SDJDQ�$UDEV�RI�0DGLQDK�ZLWK� KLV� DUULYDO�� VD\LQJ� WKDW� WKH� 3URSKHW� ZLOO� GHVWUR\� WKHP� DV� $OODK� GHVWUR\HG� $DG� DQG�7KDXPRRG�� � ,W� ZDV� RQH� RI� WKH� IDFWRUV� WKDW� FDXVHG� WKHVH� VDPH� $UDEV� WR� KDVWHQ� WR� MRLQ� WKH�3URSKHW�ZKHQ�WKH\�KHUG�RI�KLP���2QH�OHDUQHG�-HZ��,EQXO�+D\\DEDQ��KDG�OHIW�6\ULD�VHYHQ�\HDUV�EHIRUH�WKH�DGYHQW�RI�WKH�3URSKHW�DQG�DV�KH�ZDV�G\LQJ�KDG�WROG�KLV�SHRSOH���³2�-HZV��ZKDW�GR�\RX� WKLQN� PDGH� PH� OHDYH� WKH� ODQG� RI� EUHDG� DQG� ZLQH� WR� FRPH� WR� D� ODQG� RI� KDUGVKLS� DQG�KXQJHU"´ :KHQ�WKH\�UHSOLHG�WKDW�WKH\�FRXOG�QRW�WKLQN�ZK\��KH�VDLG�WKDW�K�KDG�FRPH�WR�WKLV�FRXQWU\�H[SHFWLQJ�WR�VHH�WKH�HPHUJHQFH�RI�D�SURSKHW�ZKRVH�WLPH�ZDV�DW�KDQG���7KLV�ZDV�WKH�WRZQ� ZKHUH� KH� ZRXOG� PLJUDWH� DQG� KH� ZDV� KRSLQJ� WKDW� KH� ZRXOG� EH� VHQW� VR� WKDW� KH� FRXOG�IROORZ�KLP�� �$�JRRG�QXPEHU�RI� WKH�-HZLVK� UDEELV�HPEUDFHG� ,VODP�� LQFOXGLQJ�$EGXOODK� LEQ�6DODDP�ZKR��ZKHQ�KH�ZHQW�WR�WKH�3URSKHW�WR�DQQRXQFH�KLV�,VODP��VDLG����2K�3URSKHW�RI�$OODK���0\�SHRSOH�DUH� YHU\� WULFN\�� VR� VXPPRQ� WKHP�DQG�DVN� WKHP�ZKDW� WKH\� WKLQN�RI�PH�� 6R� WKH�3URSKHW�GLG�VR��DVNLQJ�WKHP����:KDW�GR�\RX�WKLQN�RI�µ$EGXOODK�LEQ�6DODDP"� 6R�WKH\�VDLG����%\�$OODK� KH� LV� WKH� EHVW� RI� XV�� DQG�PRVW� QREOH� DQG� OHDUQHG� DPRQJVW� XV�� 6R� WKH�3URSKHW�DVNHG�� �:KDW� ZRXOG� \RX� VD\� LI� KH� HPEUDFHG� ,VODP"� 7KH\� UHSOLHG�� �:H� VHHN� UHIXJH�ZLWK�$OODK�� �+H�ZRXOG�QHYHU�GR� WKDW�� 6R� WKH�3URSKHW� DVNHG�DJDLQ�� �:KDW�ZRXOG� \RX� VD\� LI�KH�GLG"� $JDLQ� WKH\�VDLG���:H�VHHN�UHIXJH�ZLWK�$OODK�IURP�WKDW�� 7KHQ�$EGXOODK�FDPH�IURP�EHKLQG�WKH�FRYHULQJ�DQG�VDLG����,�WHVWLI\�WKDW�WKHUH�LV�QRWKLQJ�ZRUWK\�RI�ZRUVKLS�H[FHSW�$OODK��DQG� WKDW�0XKDPPDG� LV�+LV�0HVVHQJHU�� 6R� KLV� SHRSOH� LPPHGLDWHO\� VWDUWHG� WR� UHYLOH� KLP�VD\LQJ�� ��+H�LV� WKH ZRUVW�RI�XV��DQG� WKH�PRVW�EDVH�ERUQ�DQG�PRVW� LJQRUDQW�� $EGXOODK�LEQ�6DODDP�RQFH�FRPPHQWHG�RQ� WKH�YHUVH�� � �$QG� WKH\� �WKH�SHRSOH�RI� WKH�%RRN��NQRZ� WKLV� �WKDW�0XKDPPDG� LV� WKH�0HVVHQJHU� RI� $OODK�� OLNH� WKH\� NQRZ� WKHLU� RZQ� VRQV��� � �%\�$OODK�� $OODK�VSHDNV� WKH� WUXWK�� IRU�ZH�RQO\� UHO\�RQ�RXU�ZRPHQ�FRQFHUQLQJ�RXU� VRQV��ZKHUH�DV�$OODK�KDV�VSRNHQ�RI�\RX�LQ�+LV�%RRN��PHDQLQJ�WKH�7RUDK���� +H�DOVR�WHVWLILHG�WKDW�ZKHQ�KH�KHDUG�DERXW�WKH�3URSKHW�KH�DOUHDG\�NQHZ�KLV�QDPH��WLPH�DQG�SODFH�RI�DUULYDO�
7KHUH� DUH�QXPHURXV� LQFLGHQWV�ZKHUH�-HZV� WHVWHG�DQG�TXHVWLRQHG� WKH�3URSKHW�� VRPH�DFFHSWLQJ�KLP�DQG�RWKHUV�QRW���7KH�ZLIH�RI�WKH�3URSKHW��6DIL\DK�ELQW�+DX\D\��VDLG�DERXW�KHU�IDWKHU� DQG� XQFOH��ZKR� ZHUH� -HZV��� � ´:KHQ� WKH� 0HVVHQJHU� RI� $OODK� DUULYHG� DW� 4XED�� P\�IDWKHU�+X\D\�LEQ�$NKWDE�DQG�P\�XQFOH�$EX�<DVHU�ZHQW�WR�KLP�DIWHU�PRUQLQJ�SUD\HU�ZKLOH�LW�ZDV�VWLOO�GDUN�DQG�WKH\�GLG�QRW�UHWXUQ�XQWLO�VXQVHW���7KH\�UHWXUQHG�WLUHG�DQG�GHPRUDOLVHG��DQG�ZHUH�ZDONLQJ�VORZO\�� � ,�ZHQW�QHDU�WKHP�EXW�WKH\�GLG�QRW�HYHQ�WXUQ�WRZDUGV�PH�GXH�WR�WKHLU�
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VDGQHVV���7KHQ�,�KHDU�P\�XQFOH�VD\�WR�P\�IDWKHU��µ,V�KH�WKH�RQH"¶��+H�UHSOLHG���µ<HV��E\�$OODK¶���0\�XQFOH�VDLG���µ'R�\RX�NQRZ�KLP�DQG�FRQILUP�KLP"¶��+H�VDLG���µ<HV¶���0\�XQFOH�VDLG���µ+RZ�GR�\RX�IHHO�DERXW�KLP"¶��+H�VDLG���µ%\�$OODK���+DWUHG�DQG�HQPLW\�DV�ORQJ�DV�,�OLYH�¶´
3URSKHFLHV��3UHGLFWLRQV�DQG�3DVW�(YHQWV

,�P\VHOI�ZDV�LQIOXHQFHG�E\�P\�NQRZOHGJH�RI�WKH�%LEOH�WR�DFFHSW�WKH�3URSKHWKRRG�RI�0XKDPPDG�� DQG� KDYH� KDG� WZR� -HZLVK� UDEELV� DGPLWWLQJ� WR� PH� LQ� 6SHDNHU¶V� &RUQHU� WKDW�0XKDPPDG�ZDV�WKH�3URSKHW�VSRNHQ RI�LQ�WKHLU�ERRNV���,W�KDV�ORQJ�EHHQ�UHFRJQLVHG�WKDW�D�VXUH�VLJQ�RI�WKH�WUXWK�RI�D�FODLP�WR�3URSKHWKRRG�LV�WKH�DELOLW\�RI�WKDW�LQGLYLGXDO�WR�DFFXUDWHO\�DQG�FRQVLVWHQWO\� SUHGLFW� IXWXUH� HYHQWV�� �7KLV� LV� HVSHFLDOO\� WUXH� RI�&KULVWLDQV�ZKR�RIWHQ� GHPDQG��ZKDW�GLG�0XKDPPDG�SURSKHF\"��� �7KLV�LV�EHFDXVH�WKH�%LEOH�OD\V�GRZQ�WKLV�DV�D�PHDQV�WR�GLVWLQJXLVK�D�WUXH�3URSKHW�IURP�D�IDOVH����(YHU\ERG\�LV�DEOH�WR�SUHGLFW�WKH�IXWXUH�VRPHWLPHV��VRPH�DUH�DEOH�WR�JHW�LW�ULJKW�D�ORW�RI�WKH�WLPH��EXW�RQO\�VRPHRQH�ZKR�LV�UHFHLYLQJ LQIRUPDWLRQ�IURP�WKH�2QH�ZKR�KDV�FRPSOHWH�NQRZOHGJH�RI�WKH�IXWXUH�FDQ�JHW�LW�ULJKW�HYHU\�WLPH���7KHUH�DUH� PDQ\� SUHGLFWLRQV� ERWK� LQ� WKH� 4XU¶DQ� DQG� WKH� DXWKHQWLFDWHG� VD\LQJV� RI� WKH� 3URSKHW�0XKDPPHG�WKDW�KDYH�EHHQ�IXOILOOHG�
����7KH�4XU¶DQ�VD\V���´<H�VKDOO�HQWHU�WKH�6DFUHG�0RVTXH��LI�$OODK�ZLOOV��VHFXUH��KHDGV�VKDYHG��KDLU�FXUW�VKRUW��DQG�ZLWKRXW�IHDU´ ����������7KLV�SDVVDJH�ZDV�UHYHDOHG�DIWHU�WKH�3URSKHW�KDG�EHHQ�VWRSSHG�E\�WKH�4XUDLVK�IURP�PDNLQJ� µ8PUDK �WKH�0LQRU�3LOJULPDJH��DQG�D�WUHDW\�ZDV�PDGH�EHWZHHQ�WKH�0XVOLPV�DQG�SDJDQV�DW�+XGD\ELD��VL[�\HDUV�DIWHU�WKH�3URSKHW¶V�HPLJUDWLRQ�IURP�0HFFD�� �)URP� WKLV�SRVLWLRQ�RI�ZHDNQHVV�� LQ�PHUHO\� WZR�\HDUV� WKH�YHUVH�ZDV� IXOILOOHG��0HFFD�ZDV� FDSWXUHG�� DQG� WKH� 0XVOLPV� SHUIRUPHG� WKH� SLOJULPDJH�� VKDYLQJ� WKHLU� KHDGV�� DQG�VRPH�FXWWLQJ�WKHLU�KDLU�
����7KH�4XU¶DQ�VD\V���´$OODK�KDV�SURPLVHG�WR�WKRVH�RI�\RX�ZKR�EHOLHYH��DQG�GR�JRRG�GHHGV��WKDW�+H�ZLOO� VXUHO\� JUDQW� WKHP� LQ� WKH� ODQG� LQKHULWDQFH� RI� SRZHU� DV�+H� JUDQWHG� LW� WR� WKRVH�EHIRUH�WKHP��WKDW�+H�ZLOO�HVWDEOLVK�LQ�DXWKRULW\�WKHLU�UHOLJLRQ�ZKLFK�+H�KDV�FKRVHQ�IRU�WKHP���$QG�WKDW�+H�ZLOO�FKDQJH�WKHLU�VWDWH�DIWHU�IHDU�WR�RQH�RI�VHFXULW\�DQG�SHDFH���7KH\�ZLOO�ZRUVKLS�0H�DORQH� DQG� QRW� DVVRFLDWH� DXJKW�ZLWK�0H�´ �������� �$QG� DOVR�� �´6D\� WR� WKRVH�ZKR�GHQ\�IDLWK��VRRQ�\RX�ZLOO�EH�YDQTXLVKHG�´ �������DQG�´:KHQ�FRPHV�WKH�KHOS�RI�$OODK�DQG�9LFWRU\��DQG�\RX�VHH� WKH�SHRSOH�HQWHU�$OODK¶V� UHOLJLRQ� LQ�PXOWLWXGHV� �� �� �´ ���������� �7KH�ILUVW�YHUVH�ZDV� UHYHDOHG�DW�D� WLPH�RI� WKH�0XVOLP¶V�ZHDNQHVV��SURPLVLQJ� WKH� ULJKWHRXV�YLFWRU\��DQG� WKH�VHFRQG�SUHGLFWLQJ�WKH�SHRSOHV�HQWHULQJ�LQWR�,VODP�LQ�FURZGV��DQG�VR�LW�FDPH�WR�SDVV��DIWHU�WKH�FDSWXUH�RI�0HFFD��DQG�LQ�WKH�WLPH�RI�WKH�&DOLSKV�$EX�%DNU��µ8PDU��µ8WKPDQ�DQG�µ$OL��ZKR�ZHUH�IURP�WKH�PRVW�SLRXV�FRPSDQLRQV�RI�WKH�3URSKHW��ZHUH�HVWDEOLVKHG�E\�$OODK�LQ�WKH�ODQG��GHIHDWLQJ�WKH�3HUVLDQ�DQG�5RPDQ�HPSLUHV��VR�WKDW�,VODP�ZDV�HVWDEOLVKHG�IURP�6SDLQ�WR�SDUWV�RI�&KLQD�LQ�D�PHUH�WZHQW\�\HDUV���7KLV��LQ�SDUW��IXOILOOV�DQRWKHU�SURSKHF\�RI�WKH�4XU¶DQ���´,W�LV�+H� ZKR� KDV� VHQW� WKH� 0HVVHQJHU� ZLWK� JXLGDQFH�� DQG� WKH� UHOLJLRQ� RI� WUXWK�� WR� PDNH� LW�WULXPSKDQW�RYHU�DOO�UHOLJLRQV�´ ��������&KULVWLDQLW\��-XGDLVP��SDJDQLVP�KDYH�QHYHU�UHJDLQHG�DQ\�ODVWLQJ�GRPLQDQFH��SK\VLFDOO\�DQG�LQWHOOHFWXDOO\�VLQFH�WKH�FRPLQJ�RI�,VODP���7KH�VHFXODU�SKLORVRSKLHV�RI�FRPPXQLVP�DQG�FDSLWDOLVP�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�GHDOW�GHDWK�EORZV���$W�WKH�SUHVHQW�UDWH�RI�JURZWK�,VODP�ZLOO�RYHU�WDNH�&KULVWLDQLW\�E\������LQ�WHUPV�RI�QXPEHUV���6HH�DOVR�4XU¶DQ����������DQG�������ZKLFK�SURPLVH�YLFWRU\�DQG�WKH�WDNLQJ�RI�ERRW\� � ZKLFK�ZHUH�DOVR�IXOILOOHG�
��� �7KH�4XU¶DQ�VD\V�� �´7KH�5RPDQ�(PSLUH�KDV�EHHQ�GHIHDWHG� LQ�D� ODQG�FORVH�E\��EXW� WKH\��HYHQ�DIWHU�WKLV�GHIHDW��ZLOO�JDLQ�YLFWRU\�LQ�D�IHZ�\HDUV���$OODK¶V�LV�WKH�FRPPDQG��LQ�WKH�SDVW�DQG� LQ� WKH� IXWXUH�� �2Q� WKDW�GD\�VKDOO� WKH�EHOLHYHUV�UHMRLFH��ZLWK� WKH�KHOS�RI�$OODK��+H�KHOSV�ZKRP�+H�ZLOOV�� �$QG�+H� LV� WKH�PLJKW\� DQG� WKH�PRVW�0HUFLIXO�� � ,W� LV� WKH� SURPLVH� RI�$OODK���
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$OODK� QHYHU� GHSDUWV� IURP�+LV� SURPLVH�� EXW�PRVW�PHQ� XQGHUVWDQG� QRW�� � 7KH\� FUDYH� IRU� WKH�RXWHU�WKLQJV�RI�OLIH��EXW�RI�WKH�KHUHDIWHU�WKH\�DUH�KHHGOHVV�´ ����������7KH�(DVWHUQ�5RPDQ��L�H��%\]DQWLQH�� (PSLUH� VXIIHUHG� D� PDVVLYH� GHIHDW� DW� WKH� KDQGV� RI� WKH� 3HUVLDQV� ZKR� FDSWXUHG�-HUXVDOHP�LQ������DQG�DIWHU�WKDW�(J\SW�DQG�6\ULD�IHOO��DQG�&RQVWDQWLQRSOH�ZDV�ODLG�VLHJH�WR� ��³D�ODQG�FORVH�E\´��� �7KH�SDJDQ�$UDEV�GHOLJKWHG� LQ� WKLV��DV�LW�VHHPHG�WR�VLJQDO�WR�WKHP�WKH�VXFFHVV�RI�LGRODWU\�RYHU�WKH�IROORZHUV�RI�UHYHODWLRQ���:KHQ�WKLV�YHUVH�ZDV�UHYHDOHG�LW�VHHPHG�LPSRVVLEOH�WKDW�5RPH�ZRXOG�UHFRYHU���7KH�ZRUG��WUDQVODWHG�³D�IHZ´��LV�ELG¶D��ZKLFK�DFWXDOO\�PHDQV� IURP� WKUHH� WR� QLQH� \HDUV�� � 8ED\\�� D� SDJDQ� $UDE�� ZDJHUHG� $EX� %DNU� RQH� KXQGUHG�FDPHOV� WKDW� WKLV� ZRXOG� QHYHU� RFFXU�� � %\� WKH� \HDU� ����� +HUDFOLXV�� WKH� %\]DQWLQH� 5RPDQ�(PSHURU��WRRN�WR�WKH�ILHOG�DQG�YDQTXLVKHG�WKH�3HUVLDQV�LQ�D�VHULHV�RI�EDWWOHV��FXOPLQDWLQJ�LQ�WKH�EDWWOH�RI�1LYHYHK�LQ������ 8ED\\�KDG�EHHQ�NLOOHG��VR�KLV�UHODWLYHV�SDLG�WKH�GHSW���$W�WKLV�VDPH�WLPH�WKH�0XVOLPV�KDG�EHHQ�YLFWRULRXV�RYHU�WKH�SDJDQ�4XUDLVK�DQG�ZHUH�UHMRLFLQJ��DV�WKH�4XU¶DQ�IRUHWROG�
����,Q�SDUW�RI�D�ORQJ�QDUUDWLRQ�IRXQG�LQ�WKH�WZR�DXWKRULWDWLYH�ERRNV�RI +DGLWK��WKH�3URSKHW�ZDV�VLWWLQJ�LQ�D�JDUGHQ���µ8WKPDDQ�LEQ�$IDQ�ZDONHG�LQ�DQG�WKH�3URSKHW�DVNHG�$EX�0XVD�µ$VKDUL��WKH� QDUUDWRU�� WR� LQIRUP�KLP�RI� WKH�JRRG�QHZV�RI�SDUDGLVH�� DQG�DOVR� WKDW� WKH�SHRSOH�ZRXOG�PXWLQ\�DJDLQVW�KLP���7KH�3URSKHF\�ZDV�IXOILOOHG�LQ�WKDW�µ8WKPDDQ�EHFDPH�WKH�OHDGHU�RI�WKH�0XVOLPV��DQG�VHFRQGO\�VRPH�RI�WKH�SHRSOH�URVH�DJDLQVW�KLP�DQG�VOHZ�KLP�
��� � µ$OL� LEQ� $EL� 7DOLE�� WKH� IRXUWK� 5LJKWO\� *XLGHG� &DOLSK�� KDG� DOVR� EHHQ� LQIRUPHG� E\� WKH�3URSKHW�RI�KLV�DVVDVVLQDWLRQ�LQ�VXFK�GHWDLO�WKDW�KH�NQHZ� WKH�PDQ�ZKR�ZDV�JRLQJ�WR�NLOO�KLP��DQG�LGHQWLILHG�KLP�DQG�SRLQWHG�KLP�RXW�WR�WKH�SHRSOH���7KH\�DVNHG�µ$OL�ZK\�KH�GLG�QRW�NLOO�WKH�PDQ�DQG�KH� UHSOLHG�� �³7KHQ�ZKR�ZLOO�NLOO�PH"´ 7KH�QLJKW�SUHFHGLQJ�KLV�DVVDVVLQDWLRQ�µ$OL�KDG�FRPH�RXW��DQG�JD]HG�DW�WKH�VN\�DQG�VDLG���³%\�$OODK�KH�QHYHU�WROG�D�OLH��QRU�ZDV�D�OLH�HYHU�WROG�WR�KLP�´ 7KH�QH[W�GD\�WKH�VDPH�PDQ�NLOOHG�µ$OL��DQG�KLV�EORRG�VSLOOHG�GRZQ�KLV�EHDUG��DV�WKH�3URSKHW�KDG�GHVFULEHG�
��� �:KLOVW� WKH�0XVOLPV�ZHUH�ILJKWLQJ� WKH�-HZV�LQ�.K\EHU��DIWHU�VRPH�GD\V� RI�DWWHPSWLQJ�WR�EHVLHJH�WKH�IRUWUHVV��WKH�3URSKHW�VDLG�WKDW�WKH�QH[W�PRUQLQJ�KH�ZRXOG�HQWUXVW�WKH�IODJ�WR�D�PDQ�WR�ZKRP�$OODK�ZRXOG�JLYH�YLFWRU\�� �+H�JDYH�WKH�IODJ�WR�µ$OL��DQG�WKH�VDPH�GD\�WKH�IRUWUHVV�ZDV�FRQTXHUHG�XQGHU�$OL¶V�FRPPDQG�
����7KH�3URSKHW�VDZ�µ$OL�DQG�=XEDLU�RQH�GD\�ODXJKLQJ�WRJHWKHU��DQG�KH�DVNHG�$OL�LI�KH�ORYHG�=XEDLU���$OL�UHSOLHG���³+RZ�FRXOG�,�QRW�ORYH�KLP�VLQFH�KH�LV�P\�QHSKHZ�DQG�FR�UHOLJLRQLVW�´7KH�3URSKHW�DVNHG�=XEDLU�WKH�VDPH�TXHVWLRQ��ZKR�JDYH�D�VLPLODU�UHVSRQVH���7KH�3URSKHW�WKHQ�WROG�=XEDLU�WKDW�KH�ZRXOG�ILJKW�µ$OL��DQG�WKDW�KH�ZRXOG�EH�WKH�RSSUHVVRU���6R�LQ�WKH�%DWWOH�RI�-DPDO��ZKHQ�$OL�DQG�=XEDLU��LQ�RSSRVLQJ�FDPSV�FDPH�IDFH�WR�IDFH���µ$OL�UHPLQGHG�=XEDLU�RI�WKH�LQFLGHQW��DQG�=XEDLU�UHFDOOHG��DQG�VDLG�WKDW�KH�KDG�IRUJRWWHQ��DQG�KH�LPPHGLDWHO\�OHIW�WKH�EDWWOH� ILHOG�� � 6R� WKH� EDWWOH� WRRN� SODFH� DV� WKH� 3URSKHW� KDG� SUHGLFWHG�� DQG� =XEDLU� ZDV� WKH�RSSUHVVRU��VLQFH�$OL�ZDV�WKH�5LJKWIXO�&DOLSK��DQG�WR�RSSRVH�KLP�ZLWK�YLROHQFH�ZDV�ZURQJ�
��� �7KH�3URSKHW� VDLG�� �³7KH�&DOLSKDWH�ZLOO� ODVW� IRU� WKLUW\�\HDUV�� WKHQ� WKHUH�ZLOO�EH�D�ELWLQJ�NLQJVKLS�´ 6R�LW�KDSSHQHG���7KH�UXOH�RI�WKH�5LJKWO\�*XLGHG�&DOLSKV�ZDV�H[DFWO\�WKLUW\�\HDUV���$EX�%DNU� IRU� WZR�� µ8PDU� IRU� WHQ�� µ8WKPDQ� IRU� WZHOYH�� µ$OL� IRU� WZR�DQG�D�KDOI�DQG�+DVVDQ�WKUHH�DQG�D�KDOI���$IWHU�WKDW�HYLO�VSUHDG�DQG�NLQJVKLS�ZDV�HVWDEOLVKHG�
��� � 7KH� 3URSKHW� DOVR� SUHGLFWHG� WKH� FDSWXUH� RI� (J\SW�� DQG� WROG� KLV� FRPSDQLRQV� WR� WUHDW� WKH�SHRSOH�ZHOO��DQG�WKDW�WKH\�ZRXOG�VHL]H�WKH�WUHDVXUHV�RI�WKH�3HUVLDQ�&KRVHURV �(PSHURU���ZKR�OLYHV�LQ�WKH�ZKLWH�SDODFH��DOO�RI�ZKLFK�WKH\�DFFRPSOLVKHG��DQG�WKDW�6XUDTD�ELQ�0DOLN��RQH�RI�WKH�FRPSDQLRQV��ZRXOG�KDYH� WKH�EUDFHOHWV�RI�&DHVDU�SXW�RQ�KLV�KDQGV�� �6R�LW�KDSSHQHG�WKDW�
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VRPH�VXFK�EUDFHOHWV� IHOO� LQWR� WKH�SRVVHVVLRQ�RI�µ8PDU�DQG�KH�FDOOHG�6XUDTD��DQG�SODFHG�WKH�EUDFHOHWV�RQ�KLP��UHPLQGLQJ�KLP�RI�WKH�3URSKHW¶V�ZRUGV�
���� �$�QDUUDWLRQ�LQ�WKH�PRVW�DXWKRULWDWLYH�RI�WKH�+DGLWK ERRNV��6DKHHK�DO�%XNKDUL��WROG�$XI�ELQ�0DOLN�WR�ORRN�IRU�VL[�LQFLGHQWV�EHIRUH�WKH�ODVW�GD\�� �³7KH�ILUVW�P\�GHDWK��WKH�VHFRQG�WKH�FRQTXHVW�RI� -HUXVDOHP�� WKLUG��DQ�HSLGHPLF�DPRQJ�WKHP��IRXUWK�� WKH�DEXQGDQFH�RI�ZHDOWK�VR�WKDW�D�PDQ�ZRXOG�QRW�JODGO\�DFFHSW�RQH�KXQGUHG�GLQDUV�HYHQ�LI�JLYHQ�LW��ILIWK��D�WURXEOH�WKDW�ZRXOG�LQYROYH�DOO�$UDE�IDPLOLHV�ZLWKRXW�H[FHSWLRQ��VL[WK��D�WUHDW\�ZLWK�WKH�&KULVWLDQV��ZKLFK�WKH� &KULVWLDQV� ZRXOG� YLRODWH�� HWF��� �WKH� KDGHHWK GHVFULEHV� WKLV� ODVW� HYHQW�� QRW� \HW� IXOILOOHG����-HUXVDOHP� ZDV� FDSWXUHG�� DQG� DIWHU� WKLV� LQ� ��� $�+�� DQ� HSLGHPLF� EURNH� RXW� LQ� 8PZDV� DQG�VHYHQW\�WKRXVDQG�GLHG���:HDOWK�EHFDPH�SOHQWLIXO��HVSHFLDOO\�GXULQJ�WKH�&DOLSKDWH�RI�µ8WKPDQ��DQG�DIWHU� WKDW� LQ� WKH� WLPH�RI� µ8PDU� LEQ�$EGXO$]]L]��ZKHQ�WKH�FROOHFWRUV�RI� ]DNDW IRXQG�QR�RQH� SRRU� HQRXJK� WR� UHFHLYH� LW�� � $OVR� WKH� UHEHOOLRXV� ZDU� DURVH� LQ� WKH� WLPH�RI� µ8WKPDQ� DQG�EHFDPH� ZRUVH� DIWHU� KLV� PXUGHU�� VR� QRQH� RI� WKH� $UDEV� IDPLOLHV� ZHUH� QRW� LQYROYHG� LQ� VRPH�UHVSHFW�
�����7KH�3URSKHW�PHQWLRQHG�WKDW�WKH�0XVOLPV�ZRXOG�FRQTXHU�ERWK�5RPH�DQG�&RQVWDQWLQRSOH���+H� ZDV� DVNHG� ZKLFK� ZRXOG� IDOO� ILUVW�� DQG� WKH� 3URSKHW� VDLG�� � ³7KH� FLW\� RI�+HUDFOLXV´�� L�H���&RQVWDQWLQRSOH�� �&RQVWDQWLQRSOH�ZDV� WDNHQ�E\� WKH�0XVOLPV� LQ� WKH� ILIWHHQWK�FHQWXU\�� �5RPH�VWLOO� UHPDLQV� WR� EH� FRQTXHUHG�� DV� LW� ZLOO� EH�� � 6R� WKH� RUGHU� LV� FRUUHFW�� DQG� UHVW� VWLOO� WR� EH�IXOILOOHG���:KDW�LV�QRWHZRUWK\�DERXW�WKHVH�VWDWHPHQWV�RI�WKH�3URSKHW�LV�WKDW�WKH\�ZHUH�PDGH�DW�D� WLPH� ZKHQ�QR�RQH� FRXOG� LPDJLQH� WKDW� D� VPDOO� FLW\� VWDWH�� SHUPDQHQWO\� XQGHU� VLHJH� E\� WKH�SDJDQ�$UDEV��ZRXOG�UHDFK�VXFK�KHLJKWV�RI�SRZHU�DQG�VWUHQJWK��DQG�WKDW�WKHVH�SUHGLFWLRQV�DUH�QRW�FRXFKHG�LQ�VRPH�YDJXH�WHUPLQRORJ\�RSHQ�WR�YDULRXV�LQWHUSUHWDWLRQV��OLNH�WKH�%LEOH¶V�%RRN�RI�5HYHODWLRQ¶V�³%HDVW�RI����´��DQG�PRQVWHUV�ZLWK�KRUQV�DQG�OLWWOH�KRUQV��RU�WKH�PHDQGHULQJV�RI�1RVWUDGDPXV���7KH�ODQJXDJH�LV�FOHDU��WKHLU�DVVHUWLRQV�GLUHFW��DQG�RIWHQ�ZLWK�VSHFLILF�QDPHV�DQG�GDWHV���
�����7KH�3URSKHW�DOVR�SUHGLFWHG�WKH�GLYLGLQJ�RI�WKH�0XVOLPV�LQWR�PDQ\�VHFWV�DQG�PHQWLRQHG�VRPH�RI�WKHLU�FKDUDFWHULVWLFV���7KH�3URSKHW�PHQWLRQHG�WKDW�VRPH�SHRSOH�ZRXOG�GR�WR�µ$OL�ZKDW�WKH�&KULVWLDQV�GLG�WR�-HVXV���7KLV�FOHDUO\�UHIHUV�WR�WKH�6KL¶D��ZKR�H[DJJHUDWH�LQ�ORYH�DQG�SUDLVH�RI� µ$OL�� �2QH� RI� WKH�6KL¶D VHFWV�� WKH�1XVDULD�� DFWXDOO\�ZRUVKLS�KLP�DV� WKH�PDQLIHVWDWLRQ�RI�$OODK�� �7KH�3URSKHW� DOVR�PHQWLRQHG� WKDW� D� JURXS�ZRXOG� DULVH�ZKR�ZLOO� GHQ\�$OODK¶V�4DGU�'LYLQH�'HFUHH��DQG�KH�FDOOHG�WKHP�WKH�³0DJLDQV�RI�WKH�8PPDK´��DQG�VR�LW�KDSSHQHG��DQG�WKH\�ZHUH�FDOOHG�WKH�4DGDULD���+H�DOVR�PHQWLRQHG�WKH�DSSHDUDQFH�RI�WKRVH�ZKR�ZRXOG�FODLP�WKH�4XU¶DQ�LV�FUHDWHG��DQG�RI�WKRVH�ZKR�ZRXOG�WHOO�SHRSOH�WR�WDNH�RQO\�IURP�WKH�4XU¶DQ�DQG�LJQRUH�WKH�6XQQDK �3URSKHWLF�7UDGLWLRQ���DQG�WKHVH�WKLQJV�KDYH�DOO�FRPH�WR�SDVV���7KH�3URSKHW�DOVR�SUHGLFWHG�WKDW�IURP�WKH�WULEH�RI�D�FHUWDLQ�LQGLYLGXDO�D�JURXS�ZRXOG�DULVH�ZKR�ZRXOG�XVHG�WKH�YHUVHV�RI�4XU¶DQ�SHUWDLQLQJ�WR�XQEHOLHYHUV�RQ�WKH�EHOLHYHUV��DQG�WKDW�WKH\�VKRXOG�EH�IRXJKW�DQG�NLOOHG���6R�LW�KDSSHQHG�WKDW�WKH�ILUVW�RI�WKH�GHYLDQW�VHFWV�WR�DULVH�ZDV�WKH�.KDZDULM��ZKR�VDLG� WKDW� µ$OL� DQG�0XZDZLD�ZHUH�XQEHOLHYHUV�� DQG�ZKRHYHU�GLG�QRW�EHOLHYH� WKLV�� WKHQ� WKH\�DOVR�ZHUH�XQEHOLHYHUV��DQG�WKH\�ZRXOG�VODXJKWHU�WKH�0XVOLPV��DQG�WKH\�DURVH�IURP�WKH�WULEH�RI�7DPLP��DV�WKH�3URSKHW�KDG�VDLG�
���� �7KH�3URSKHW�PHQWLRQHG� WKDW� WKHUH�ZRXOG�EH�VLJQV�IRUHZDUQLQJ� WKH�DSSURDFK�RI�WKH�ODVW�GD\���$PRQJ�WKRVH�WKDW�KDYH�FOHDUO\�FRPH�WR�SDVV�DUH�
D�� � 7KH� EDUHIRRWHG� EHGRXLQV� FRPSHWLQJ� LQ� EXLOGLQJ� WDOO� EXLOGLQJV�� � 7RGD\� ZH� ILQG� LQ� WKH�$UDELDQ�3HQLQVXOD��WKH�$UDEV�ZKR�XVHG�WR�EH�LPSRYHULVKHG�KHUGHUV�RI�FDPHOV�DQG�VKHHS��DUH�FRPSHWLQJ�LQ�EXLOGLQJ�WKH�WDOOHVW�WRZHU�EORFNV�
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E�� �7KH�0RVTXHV�ZRXOG�EH� OLNH�SDODFHV�� �7KLV� LV�FOHDUO\� WKH�FDVH��HYHQ� WKRXJK� WKH�3URSKHW�RUGHUHG�VLPSOLFLW\�LQ�WKH�KRXVHV�RI�$OODK��WKH�PRVTXHV�KDYH�EHFRPH�PRUH�DQG�PRUH�IDQWDVWLF��ZLWK�JROGHQ�GRPHV��PDUEOHG�IORRUV��ODYLVK�FDUSHWV�DQG�FKDQGHOLHUV�
F���'LVDSSHDUDQFH�RI�WUXVWZRUWKLQHVV��VR�PXFK�VR�WKDW�RQH�ZRXOG�RQO\�EH�DEOH�WR�VD\���³,�NQRZ�D�WUXVWZRUWK\�SHUVRQ�LQ�VXFK�DQG�VXFK�WRZQ�´
G���7KH�LQFUHDVH�LQ�NLOOLQJ��VR�WKDW�WKH�RQH�ZKR�NLOOV�GRHV�QRW�NQRZ�ZK\�KH�NLOOHG��DQG�WKH�RQH�NLOOHG�GRHV�QRW�NQRZ�ZK\�KH�ZDV�NLOOHG���,�ZDV�UHFHQWO\�VHQW�DQ�DUWLFOH�IURP�WKH�:DVKLQJWRQ�3RVW DERXW� WKH� ULVH� RI� JDQJ� ZDUIDUH�� � 3DUW� RI� WKH� LQLWLDWLRQ� FHUHPRQ\� ZDV� IRU� D� QHZ� JDQJ�PHPEHU�VRPH� WLPHV� DV� \RXQJ� DV� HOHYHQ�� WR� VKRRW� VRPHRQH�� � 7KH� VHFRQG� KLJKHVW� FDXVH� RI�GHDWK�IURP�ILIWHHQ�WR�WKLUW\�ILYH�LQ�WKH�86�DUH�JXQ�UHODWHG���7KH�PDVVDFUH�RI�FLYLOLDQV�LQ�WKH�9LHWQDP�:DU�E\�$PHULFDQ�WURRSV�ZKR�KDG�OLWWOH�LGHD�ZK\�WKH\�ZHUH�WKHUH��DQG�WKH�LQFUHDVH�RI�VXFK�FRQIOLFWV��LV�IXUWKHU�LOOXVWUDWLRQ�RI�WKH�IXOILOOPHQW�RI�WKLV�SURSKHF\���$V�DUH�WKH�ULVH�RI�LQVDQH�PDVV�PXUGHUV��RI�FKLOGUHQ�NLOOLQJ�FKLOGUHQ��VXFK�DV�-DPLH�%XOJHU�
H�� �7KH� LQFUHDVH�RI� WKH�XVH�RI� ULED �XVXU\�LQWHUHVW��VR� WKDW�QR�RQH ZLOO�DEOH� WR�HVFDSH�EHLQJ�WDLQWHG�E\�LW���7KLV�FOHDUO\�WKH�VWDWH�RI�WKH�ZRUOG�HFRQRP\�WRGD\�
I�� �7KH�HQHPLHV�RI� WKH�0XVOLPV�GLYLGLQJ� WKH�0XVOLP¶V�ZHDOWK�DQG� ODQGV�EHWZHHQ� WKHP��WKH�0XVOLPV�DEDQGRQLQJ� MLKDG�� DQG�FRQFHUQLQJ� WKHPVHOYHV�RQO\�ZLWK� WKH�ZRUOGO\�PDWWHUV�� �:H�KDYH�DOUHDG\�PHQWLRQHG�WKLV�
J���7KH�LQFUHDVH�RI�OLWHUDF\�
K���7KH�GHFUHDVH�RI�UHOLJLRXV�NQRZOHGJH�GXH�WR�WKH�GLVDSSHDUDQFH�RI�VFKRODUV�
L�� �7KH� LQFUHDVH�RI�PXVLFDO� LQVWUXPHQWV��DQG� WKH�0XVOLPV�PDNLQJ� LW� ODZIXO�HYHQ� WKRXJK�WKH�3URSKHW�KDV�IRUELGGHQ�WKHP�
M�� �7KH�LQFUHDVH�RI�VH[XDO�SURPLVFXLW\��DQG�QHZ�GLVHDVHV�WKDW�SHRSOH�KDG�QRW�KHUG�RI�EHIRUH�VSUHDGLQJ�DPRQJVW� WKHP�DV�D�FRQVHTXHQFH�RI� WKDW�� �7KLV� LV�FOHDU��ZLWK� WKH�DUULYDO�RI�$,'6��DQG�RWKHU�SUHYLRXVO\�XQKHDUG�RI�YLUXVHV�
N�� � $SSHDUDQFH� RI� 'DMMDOV �OLDUV��� HDFK� FODLPLQJ� WR� EH� D� 0HVVHQJHU� RI� $OODK�� ZKLOH�0XKDPPDG� LV� WKH� ODVW� PHVVHQJHU�� � 7KHUH� DUH� QXPHURXV� H[DPSOHV� RI� WKLV�� VWDUWLQJ� ZLWK�0XVDLOLPD��ZKR�DURVH�LQ�WKH�WLPH�RI�WKH�3URSKHW��MXVW�EHIRUH�KLV�GHDWK��WR�PRUH�PRGHUQ�OLDUV�VXFK�DV�(OLMD�0XKDPPDG�� IRXQGHU�RI� WKH�%ODFN�$PHULFDQ�UDFLVW�PRYHPHQW�³7KH�1DWLRQ�RI�,VODP´��DQG�,QGLD¶V�SUHWHQGHU�*XODP�$KPHG�RI�4DGLDQ�
O���1DNHGQHVV�RI�ZRPHQ�ZKLOH�VWLOO�EHLQJ�GUHVVHG�
P���7KH�GULQNLQJ�RI�ZLQH�EHFRPLQJ�FRPPRQ��DQG�WKH�0XVOLPV�PDNLQJ�LW�ODZIXO�E\�FDOOLQJ�LW�DQRWKHU�QDPH�
Q���6KRXWLQJ�LQ�WKH�PRVTXHV�
R���7KH�ZRUVW�DQG�PRVW�LJQRUDQW�ZLOO�EHFRPH�OHDGHUV�DQG�WKH\�ZLOO�EH�RSSUHVVRUV�
S���$�PDQ�ZLOO�REH\�KLV�ZLIH�DQG�GLVREH\�KLV�PRWKHU��DQG�WUHDW�KLV�IULHQGV�NLQGO\�DQG�VKXQ�KLV�IDWKHU�
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T���0HQ�ZLOO ZHDU�VLON�DQG�JROG��DQG�WKH�PDNLQJ�RI�LW�ODZIXO�E\�WKH�0XVOLPV�HYHQ�WKRXJK�WKH�3URSKHW�KDG�IRUELGGHQ�LW�IRU�WKH�PHQ�RI�KLV�µ8PPDK �QDWLRQ��
U���3HRSOH�ZLOO�DEDQGRQ�WKH�UHOLJLRQ�IRU�D�VPDOO�ZRUOGO\�JDLQ��DQG�NHHSLQJ�WR�WKH�UHOLJLRQ�ZLOO�EH�OLNH�KROGLQJ�WZR�KRW�FRDOV�

6R�WKHVH�DUH�MXVW�VRPH�RI�WKH�QXPHURXV�SURSKHFLHV�RI�0XKDPPDG��WKDW�KDYH�FOHDUO\�FRPH�WUXH��DQG�VRPH�KDYH�EHHQ�IXOILOOHG�LQ�WKLV�DJH�LQ�ZKLFK�ZH�OLYH��DOO�DGGLQJ�ZHLJKW�WR�WKH�HYLGHQFH�LQ�IDYRXU�RI�KLV�FODLP�
7KH�4XU¶DQ�DOVR�SURYLGHV�DFFXUDWH�NQRZOHGJH�RI�WKH�SDVW�� �7KLV�LV�DOVR�LQIRUPDWLRQ�ZKLFK�0XKDPPDG�ZDV�XQDEOH�WR�UHFHLYH�H[FHSW�IURP�$OODK���6RPH�H[DPSOHV�RI�WKLV�DUH�

��� �7KH�4XU¶DQ�PHQWLRQV�DERXW�WKH�DUN�RI�1RDK�� �³7KH�$UN�FDPH�WR�UHVW�XSRQ�0RXQW�-XGL´����������5HFHQW�DUFKHRORJLFDO�UHVHDUFK�KDV�GLVFRYHUHG�D�ERDW�VKDSHG�REMHFW�ZLWK�H[DFWO\�WKH�VDPH�GLPHQVLRQV�DV�WKRVH�RI�WKH�$UN�RQ�0RXQW�-XGL���7KH�%LEOH�FODLPV�WKDW�WKH�$UN�FDPH�WR�UHVW� WZHQW\� PLOHV� DZD\� RQ� WKH� 0RXQWDLQV� RI� $UDUDW�� � 7KLV� LV� QRW� SRVVLEOH�� VLQFH� WKHVH�PRXQWDLQV� DUH� D� UHFHQW� JHRORJLFDO� IRUPDWLRQ�� DQG� GLG� QRW� H[LVW� DW� WKH� WLPH� RI� 1RDK�� � 7KH�4XU¶DQ�DOVR�UHIHUV�WR�WKH�IORRG�DV�D�ORFDOLVHG�HYHQW��GHVWUR\LQJ�RQO\�1RDK¶V�SHRSOH���7KH�GDWHV�DQG�WLPH�RIIHUHG�E\�WKH�%LEOH�IRU�WKH�IORRG��DQG�LWV�FODLP�WKDW�LW�ZDV�D�ZRUOG�ZLGH�FDWDFO\VP��KDV�EHHQ�SURYHQ�IDOVH�E\�DOO�DUFKHRORJLFDO�HYLGHQFH�
����7KH�4XU¶DQ�GHVFULEHV�WKH�UXOHU�RI�(J\SW�EHLQJ�DGGUHVVHG�DV�³.LQJ´ LQ�WKH�WLPH�RI�-RVHSK��ZKLOVW�0RVHV�DGGUHVVHV�WKH�UXOHU�DV�³3KDUDRK´�� �7KLV�LV�D�VPDOO�EXW�WHOOLQJ�DFFXUDF\��IRU�LQ�WKH�WLPH�RI�-RVHSK�WKH�UXOHUV�ZHUH�IURP�WKH�+\NRV�'\QDVW\��DQG�ZHUH�6HPLWHV���7KH\�GLG�QRW�UHIHU�WR�WKHPVHOYHV�DV�³3KDUDRKV´���7KH�WHUP�ZDV�XVHG�E\�WKH�QDWLYH�(J\SWLDQ�G\QDVWLHV�WKDW�VXSSODQWHG�WKH�+\NRV��LQ�WKH�WLPH�RI�0RVHV���7KH�%LEOH�DJDLQ�SURYHV�LQDFFXUDWH�RQ�WKLV�SRLQW�UHIHUULQJ�WR�ERWK�DV�³3KDUDRK´�� �7KH�4XU¶DQ�DOVR�FRUUHFWO\�GHVFULEHV�DVSHFWV�RI�WKH�DQFLHQW�(J\SWLDQ�UHOLJLRQ��LQ�SDUWLFXODU�WKH�ZRUVKLS�RI�3KDUDRK�DV�D�JRG�
��� �7KH�4XU¶DQ� UHIHUV� WR� WKH� HDUO\� IROORZHUV�RI� -HVXV� DV�³1D]DUHQHV´�� �7KLV� LV�KLVWRULFDOO\�DFFXUDWH�� �7KH�ZRUG�´&KULVWLDQ´ ZDV� DFWXDOO\� D� QLFN� QDPH�XVHG�E\� WKH�5RPDQV� VRPHWLPH�DIWHU�-HVXV�� $FWV�������³7KH�GLVFLSOHV�ZHUH�FDOOHG�&KULVWLDQV�ILUVW�DW�$QWLRFK�´
��� � 7KH� 4XU¶DQ� PDNHV� UHIHUHQFH� WR� D� FLW\� ,UDP�� ZKLFK� $OODK� GHVWUR\HG� IRU� LWV� HYLO� GRLQJV���8QWLO� UHFHQWO\� WKHUH�ZDV�QR�UHFRUG�RI� WKLV�FLW\��DQG� LW�ZDV�EHOLHYHG�WR�EH�RQO\�D�OHJHQG�� �,Q������� LQ� 1RUWK�:HVWHUQ� 6\ULD�� WKH� ����� \HDU� ROG� FLW\� RI� (EOD� ZDV� H[FDYDWHG�� � 2Q� WKH�FXQHLIRUP�FOD\�WDEOHWV��D�UHFRUG�ZDV�IRXQG�RI�DOO�WKH�FLWLHV�ZLWK�ZKR�WKH\�XVHG�WR�GR�EXVLQHVV���$PRQJ�WKHP�ZDV�,UDP�

+RZ�DQG�IURP�ZKHUH�GLG�0XKDPPHG�JDWKHU�WKLV�LQIRUPDWLRQ"��,I��DV�VRPH�FODLP��KH�WRRN�LW�IURP�WKH�%LEOH��KRZ�GLG�KH�PDQDJH�WR�FRUUHFW�WKH�%LEOH¶V�PLVWDNHV"
6LJQV��6FLHQFH�DQG�6XUHW\

7KH� 4XU¶DQ� LV� WKH� ODVW� UHYHODWLRQ�� DQG� D� SURRI� QRW� RQO\� WR� WKH� SDJDQ� $UDEV� RQH�WKRXVDQG�IRXU�KXQGUHG�\HDUV�DJR��EXW�DOVR�WR�WKH�VFLHQWLVWV�RI�WRGD\���3HUKDSV�RQH�RI�WKH�PRVW�UHPDUNDEOH�TXDOLWLHV�RI�WKH�4XU¶DQ�IRU�WKRVH�OLYLQJ�LQ�WKH�WZHQWLHWK��DQG�ZKDW�ZLOO�VRRQ�EH�WKH�WZHQW\� ILUVW� FHQWXU\�� LV� WKH� FRPSOHWH� FRQVLVWHQF\� EHWZHHQ� WKH� 4XU¶DQ� DQG� PRVW� RI� WKH�GLVFRYHULHV�RI�PRGHUQ�VFLHQFH��DQG�LQ�VRPH�FDVHV�SUH�HPSWLQJ�IDFWV�GLVFRYHUHG�ZLWKLQ�WKH�ODVW�WZHQW\�\HDUV���2QH�RI�WKH�ILUVW�:HVWHUQ�VFLHQWLVWV�WR�PDNH�D�VHULRXV�VWXG\�RI�WKLV�VXEMHFW�ZDV�
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0DXUULFH� %XFDLOOH�� ZKR� ZURWH� D� ERRN� FDOOHG�7KH�%LEOH�� WKH�4XU¶DQ� DQG� 6FLHQFH�� � ,Q� WKLV�ERRN��KH�FRPSDUHG�WKH�VWDWHPHQWV�FRQFHUQLQJ�QDWXUDO�DQG�VFLHQWLILF�GDWD�LQ�WKH�%LEOH�DQG�WKH�4XU¶DQ�� �+H�FRQFOXGHG�� �´7KH�4XU¶DQ�IROORZV�RQ�IURP�WKH�WZR�5HYHODWLRQV�WKDW�SUHFHGHG�LW�DQG� LV� QRW� RQO\� IUHH� IURP� FRQWUDGLFWLRQV� LQ� LWV� QDUUDWLRQV�� WKH� VLJQ� RI� WKH� YDULRXV� KXPDQ�PDQLSXODWLRQV� WR� IRXQG� LQ� WKH� JRVSHOV�� EXW� SURYLGHV� D� TXDOLW\� DOO� RI� LWV� RZQ� IRU� WKRVH�ZKR�H[DPLQH� LW� REMHFWLYHO\� DQG� LQ� WKH� OLJKW�RI� VFLHQFH�� L�H�� LWV� FRPSOHWH�DJUHHPHQW�ZLWK�PRGHUQ�VFLHQWLILF�GDWD���:KDW�LV�PRUH��VWDWHPHQWV�DUH�WR�EH�IRXQG�LQ�LW��DV�KDV�EHHQ�VKRZQ��WKDW�DUH�FRQQHFWHG�ZLWK�VFLHQFH��DQG�\HW�LW�LV�XQWKLQNDEOH�WKDW�D�PDQ�RI�0XKDPPDG¶V�WLPH�FRXOG�KDYH�EHHQ� WKH� DXWKRU� RI� WKHP�� �0RGHUQ� VFLHQWLILF� NQRZOHGJH� WKHUHIRUH� DOORZV� XV� WR� XQGHUVWDQG�FHUWDLQ� YHUVHV� RI� WKH� 4XU¶DQ� ZKLFK�� XQWLO� QRZ�� LW� KDV� EHHQ� LPSRVVLEOH� WR� LQWHUSUHW�� � 7KH�FRPSDULVRQ� RI� VHYHUDO� %LEOLFDO� DQG� 4XU¶DQLF� QDUUDWLRQV� RI� WKH� VDPH� VXEMHFW� VKRZV� WKH�H[LVWHQFH� RI� IXQGDPHQWDO� GLIIHUHQFHV� EHWZHHQ� WKH� VWDWHPHQWV� LQ� WKH� IRUPHU�� ZKLFK� DUH�VFLHQWLILFDOO\� XQDFFHSWDEOH�� DQG� GHFODUDWLRQV� LQ� WKH� ODWWHU� ZKLFK� DUH� LQ� SHUIHFW� DJUHHPHQW�ZLWK� PRGHUQ� GDWD�� � WKLV� ZDV� WKH� FDVH� RI� WKH� &UHDWLRQ� DQG� WKH� )ORRG�� IRU� H[DPSOH�� � $Q�H[WUHPHO\� LPSRUWDQW� FRPSOHPHQW� WR� WKH� %LEOH� ZDV� IRXQG� LQ� WKH� WH[W� RI� KH� 4XU¶DQ� RQ� WKH�VXEMHFW�RI�WKH�KLVWRU\�RI�WKH�([RGXV��ZKHUH�WKH�WZR�WH[WV�ZHUH�YHU\�PXFK�LQ�DJUHHPHQW�ZLWK�DUFKDHRORJLFDO� ILQGLQJV�� LQ� WKH� GDWLQJ� RI� WKH� WLPH� RI� 0RVHV�� � %HVLGHV�� WKHUH� DUH� PDMRU�GLIIHUHQFHV�EHWZHHQ�WKH�4XU¶DQ�DQG�WKH�%LEOH�RQ�WKH�RWKHU�VXEMHFWV��WKH\�VHUYH�WR�GLVSURYH�DOO�WKDW� KDV� EHHQ� PDLQWDLQHG�ZLWKRXW� D� VFUDS� RI� HYLGHQFH�FRQFHUQLQJ� WKH� DOOHJDWLRQ� WKDW�0XKDPPDG�LV�VXSSRVHG� WR�KDYH�FRSLHG� WKH�%LEOH� WR�SURGXFH� WKH� WH[W�RI� WKH�4XU¶DQ�� �� �� ��,QYLHZ� RI� WKH� OHYHO� RI� NQRZOHGJH� LQ�0XKDPPDG¶V� GD\�� LW� LV� LQFRQFHLYDEOH� WKDW� PDQ\� RI� WKH�VWDWHPHQWV� LQ� WKH�4XU¶DQ�ZKLFK�DUH�FRQQHFWHG�ZLWK�VFLHQFH�FRXOG�KDYH�EHHQ� WKH�ZRUN�RI�D�PDQ���,W�LV��PRUHRYHU��SHUIHFWO\�OHJLWLPDWH��QRW�RQO\�WR�UHJDUG�WKH�4XU¶DQ�DV�WKH�H[SUHVVLRQ�RI�D�5HYHODWLRQ��EXW�DOVR� WR�DZDUG� LW�D�YHU\�VSHFLDO�SODFH��RQ� WKH�DFFRXQW�RI� WKH�JXDUDQWHH�RI�DXWKHQWLFLW\� LW� SURYLGHV� DQG� WKH� SUHVHQFH� LQ� LW� RI� VFLHQWLILF� VWDWHPHQWV�ZKLFK��ZKHQ� VWXGLHG�WRGD\��DSSHDUV�DV�D�FKDOOHQJH�WR�H[SODQDWLRQ�LQ�KXPDQ�WHUPV�´
6RPH�RI�WKH�VWDWHPHQWV�LQYROYLQJ�GDWD�FRQILUPHG�E\�PRGHUQ�VFLHQFH�DUH�

����7KH�$FFXUDWH�'HVFULSWLRQ�RI�(PEU\RQLF�DQG�)HWDO�'HYHORSPHQW���$W�WKH�WLPH�RI�3URSKHW�0XKDPPDG� SUHYDOHQW� WKHRULHV� LQFOXGHG� WKRVH� RI� $ULVWRWOH� ZKR� WKRXJKW� WKDW� D� FKLOG� ZDV�IRUPHG�E\�WKH�FRQJHDOLQJ�RI�PHQVWUXDO�EORRG�FDWDO\]HG�E\�WKH�PDOH�EORRG��DV�UHQQHW�GRHV�WR�FKHHVH���,Q�WKH�(LJKWHHQWK�&HQWXU\��+DUWVRHNHU�FODLPHG�WR�KDYH�VHHQ�ZLWKLQ�WKH�VSHUP�D�SUH�IRUPHG�KXPDQ�EHLQJ�WKURXJK�WKH�SULPLWLYH�PLFURVFRSHV���7KH�4XU¶DQ�UHIOHFWHG QRQH�RI�WKHVH��GHVFULELQJ� WKH� GHYHORSPHQW� RI� WKH� HPEU\RQLF� KXPDQ� ZLWK� GHWDLOHG� DFFXUDF\�� ³:H� FUHDWHG�PDQ� IURP�D�TXLQWHVVHQFH�RI� FOD\��:H� WKHQ�SODFHG�KLP�DV�D�GURS� �1XWID�� LQ�D�SODFH�RI� UHVW�ILUPO\� IL[HG�� 7KHQ�ZH�PDGH� WKH� GURS� LQWR� DQ�$ODTDK� �OHHFK�OLNH��DQG� WKHQ�ZH�FKDQJHG� WKH�OHHFK�OLNH�VWUXFWXUH�LQWR�D�0XGJKDK��FKHZHG�OLNH��DQG�WKHQ�:H�PDGH�RXW�RI�WKDW�FKHZHG�OLNH�VXEVWDQFH�ERQHV�WKHQ�:H�FORWKHG�WKH�ERQHV�ZLWK�IOHVK�WKHQ�:H�FDXVHG�KLP�WR�JURZ�DQG�FRPH�LQWR�EHLQJ�DQG�DWWDLQ�WKH�GHILQLWLYH�IRUP���%OHVVHG�EH�$OODK�WKH�3HUIHFW�FUHDWRU���$IWHU�WKDW��DW�OHQJWK�\RX�ZLOO�GLH���$JDLQ��RQ�WKH�'D\�RI�-XGJPHQW��\RX�ZLOO�EH�UDLVHG�XS�´ ������������7KH�3URSKHW�IXUWKHU�H[SODLQHG�WKH�PHDQLQJ�RI�1XWID DV�PHDQLQJ�ERWK�WKH�PDOH�VSHUP�DQG�IHPDOH�RYXP���7KH�ZRUG�³DODTDK´ KDV�WKUHH�PHDQLQJV�LQ�$UDELF������$�WKLQJ�WKDW�FOLQJV�����$�EORRG�FORW��DQG����$�OHHFK�OLNH�WKLQJ���$OO�WKUHH�DFFXUDWHO\�GHVFULEH�WKH�ILUVW�VWDJH�RI�WKH�GHYHORSLQJ�HPEU\R�� �$IWHU� WKH� IHUWLOLVDWLRQ�RI� WKH� HJJ�� D�EODVWRF\VW�GHYHORSV��ZKLFK�KDV�RQ� LWV�H[WHULRU�YLOORFLWHV�ZKLFK�OLWHUDOO\�³FOLQJ´ WR�WKH�ZDOO�RI�WKH�XWHUXV���,W�WKHQ�JRHV�RQ�WR�UHVHPEOH�D�OHHFK�ERWK�LQ�DSSHDUDQFH�DQG�EHKDYLRXU����%RWK�OHHFK�DQG�HPEU\R�H[WUDFW�EORRG�IURP�KRVW����,W�DOVR�JRHV�RQ�WR�UHVHPEOHV�D�EORRG�FORW���7KH�QH[W�VWDJH��ZKHQ�LW�EHFRPHV�³FKHZHG�OLNH´��LV�DOVR�DFFXUDWH�� � ,W� LV�DOVR� WUXH� WKDW� WKH�ERQHV�SUHFHGH� WKH�GHYHORSPHQW�RI�PXVFOH�DQG� IOHVK�� �7KH�3URSKHWLF� WUDGLWLRQV� VWDWH�� �³:KHQ� IRUW\� �WZR�QLJKWV�KDYH�SDVVHG�RYHU� WKH� FRQFHSWXV��$OODK�VHQGV�DQ�$QJHO�WR�LW��ZKR�VKDSHV�LW��PDNHV�LWV�HDUV��H\HV��VNLQ��IOHVK�DQG�ERQHV���7KHQ�KH�VD\V�2�/RUG�� LV� LW�PDOH�RU� IHPDOH"� �$QG�\RXU�/RUG�GHFLGHV�ZKDW�+H�ZLVKHV�DQG� WKHQ� WKH�DQJHO�
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UHFRUGV�LW�´ 7KLV�DFFXUDWH�LQIRUPDWLRQ�JLYHV�WKH�FRUUHFW�WLPH�IRU�WKH�UHFRJQLVDEOH�JURZWK�RI�WKH� IHDWXUHV� GHVFULEHG�� DQG� WKH� VH[� RI� WKH� IHWXV� FDQ� QRW� EH� GHILQLWHO\� GHWHUPLQHG�XQWLO� MXVW�DIWHU�IRUW\�WZR�GD\V���7KLV�ZDV�QRW�NQRZQ�XQWLO�WKH�LQYHQWLRQ�RI�SRZHUIXO�PLFURVFRSHV�RQO\�GHFDGHV�DJR���,�KDYH�PHQWLRQHG�WKLV�VXEMHFW�RQO\�EULHIO\��DQG�TXRWHG�D�IHZ�RI�WKH�YHUVHV�DQG�KDGHHWK FRQFHUQLQJ� WKLV� WRSLF�� � .HLWK� 0RRUH�� 3URIHVVRU� DQG� &KDLUPDQ�� 'HSDUWPHQW� RI�$QDWRP\�� 8QLYHUVLW\� RI� 7RURQWR�� &DQDGD�� DQG� DXWKRU� RI� 7KH� 'HYHORSLQJ� +XPDQ�� LV�FRQVLGHUHG�RQH�RI�WKH�OHDGLQJ�HPEU\RORJLVWV��VDLG�FRQFHUQLQJ�WKHVH�VWDWHPHQWV�LQ�WKH�4XU¶DQ�DQG�DXWKHQWLFDWHG�KDGHHWK���³8QWLO�WKH���WK�&HQWXU\��QRWKLQJ�ZDV�NQRZQ�DERXW�FODVVLI\LQJ�WKH�VWDJHV�RI�KXPDQ�GHYHORSPHQW�� �$�V\VWHP�RI�VWDJLQJ�KXPDQ�HPEU\RV�ZDV�GHYHORSHG�DURXQG�WKH� HQG� RI� WKH� ��WK� &HQWXU\� EDVHG� RQ� DOSKDEHWLFDO� V\PEROV�� � 'XULQJ� WKH� ��WK� FHQWXU\��QXPHUDOV� ZHUH� XVHG� WR� GHVFULEH� ��� VWDJHV� RI� HPEU\RQLF� GHYHORSPHQW�� � 7KLV� V\VWHP� RI�QXPEHULQJ� WKH� VWDJHV� LV� QRW� HDV\� WR� IROORZ� DQG� D� EHWWHU� V\VWHP� ZRXOG� EH� EDVHG� RQ� WKH�PRUSKRORJLFDO�FKDQJHV�� �,Q�UHFHQW�\HDUV�� WKH�VWXG\�RI�WKH�4XU¶DQ�KDV�UHYHDOHG�DQRWKHU�EDVLV�IRU� WKH� FODVVLILFDWLRQ� RI� WKH� VWDJHV� RI� WKH� GHYHORSLQJ� HPEU\R� ZKLFK� LV� EDVHG� RQ� HDVLO\�XQGHUVWRRG� DFWLRQV� DQG� FKDQJHV� LQ� VKDSH�� � ,W� XWLOL]HV� WHUPV� ZKLFK� ZHUH� VHQW� IURP� *RG� WR�0XKDPPHG�WKH�3URSKHW�E\�WKH�$QJHO�*DEULHO�DQG�UHFRUGHG�RQ�WKH�4XU¶DQ�������,W LV�FOHDU�WR�PH�WKDW� WKHVH� VWDWHPHQWV� PXVW� KDYH� FRPH� WR� 0XKDPPDG� IURP� *RG� EHFDXVH� DOPRVW� DOO� RI� WKLV�NQRZOHGJH�ZDV�QRW�GLVFRYHUHG�XQWLO�PDQ\�FHQWXULHV�ODWHU���7KLV�SURYHV�WR�PH�WKDW�0XKDPPHG�PXVW� KDYH� EHHQ� D� 0HVVHQJHU� RI� *RG�´� � 0DUVKDOO� -RQVRQ�� 3URIHVVRU� DQG� &KDLUPDQ��'HSDUWPHQW� RI� $QDWRP\�� 'LUHFWRU� RI� WKH� 'DQLHO� %DXJK� ,QVWLWXWH�� 7KRPDV� -HIIHUVRQ�8QLYHUVLW\�� 3KLODGHOSKLD�� 8�6�$��� VDLG�� � ³$V� D� VFLHQWLVW� ,� FDQ� RQO\� GHDO� ZLWK� WKLQJV� ,� FDQ�VSHFLILFDOO\�VHH���,�FDQ�XQGHUVWDQG�HPEU\RORJ\�DQG�GHYHORSPHQWDO�ELRORJ\��, FDQ�XQGHUVWDQG�WKH�ZRUGV�WKDW�DUH�WUDQVODWHG�WR�PH�IURP�WKH�4XU¶DQ���,I�,�ZHUH�WR�WUDQVSRVH�P\VHOI�LQWR�WKDW�HUD���NQRZLQJ�ZKDW�,�GR�WRGD\�DQG�GHVFULELQJ�WKLQJV��,�FRXOG�QRW�GHVFULEH�WKH�WKLQJV�WKDW�ZHUH�GHVFULEHG���,�VHH�QR�HYLGHQFH�WR�UHIXWH�WKH�FRQFHSW�WKDW�WKLV�LQGLYLGXDO�0XKDPPHG�KDG�WR�EH�GHYHORSLQJ� WKLV� LQIRUPDWLRQ� IURP�VRPH�SODFH�� VR� ,� VHH�QRWKLQJ� LQ� FRQIOLFW�ZLWK� WKH� FRQFHSW�WKDW�'LYLQH�,QWHUYHQWLRQ�ZDV�LQYROYHG�RQ�ZKDW�KH�ZDV�DEOH�WR�VD\�´
����&RVPRORJ\���³+DYH�QRW�WKRVH�ZKR�GLVEHOLHYH�NQRZQ�WKDW�WKH�KHDYHQV�DQG�WKH�HDUWK�ZHUH�MRLQHG� WRJHWKHU�DV�RQH�XQLWHG�SLHFH�� WKHQ�:H�SDUWHG� WKHP�� �$QG�:H�KDYH�PDGH� IURP�ZDWHU�HYHU\� OLYLQJ� WKLQJ�� � :LOO� WKH\� QRW� WKHQ� EHOLHYH�´ �������� � 7KLV� YHUVH� FOHDUO\� PHQWLRQV� WKH�FRPPRQ�RULJLQ�RI�WKH�XQLYHUVH��D�IDFW�WKDW�ZDV�QRW�GLVFRYHUHG�XQWLO�IRUW\�\HDUV�DJR�ZLWK�WKH�DGYHQW�RI�QXFOHDU�SK\VLFV���7KH�VHSDUDWLRQ�VHHPV�WR�UHIHU�WR�ZKDW�WKH�VFLHQWLVWV�FDOO�WKH�³%LJ�%DQJ´���$OVR��DOO�OLYLQJ�WKLQJV�DUH�FRPSRVHG�RI�SURWRSODVP��ZKLFK�FRQVLVWV�RI��������ZDWHU���³7KHQ�+H�URVH�RYHU�WRZDUGV�WKH�KHDYHQ�ZKHQ�LW�ZDV�VPRNH��DQG�VDLG�WR�LW�DQG�WR�WKH�HDUWK��µ&RPH�ZLOOLQJO\�RU�XQZLOOLQJO\�¶�7KH\�ERWK� VDLG�� µ:H�FRPH�ZLOOLQJO\�¶´ �������� �7KH�ZRUG�VPRNH�GHVFULEHV�DFFXUDWHO\�WKH�SULPHYDO�VWDWH�RI�WKH�XQLYHUVH��ZKLFK�ZDV�FRPSRVHG�RI�D�KRW�JDVHRXV�PDVV��ZLWK�SDUWLFOHV�PRYLQJ�YLJRURXVO\��MXVW�DV�LQ�VPRNH���)URP�WKLV�WKH�VWDUV��SODQHWV�DQG� WKH� HDUWK� ZHUH� IRUPHG�� � ³7KH� KHDYHQ�� :H� KDYH� EXLOW� LW� ZLWK� SRZHU�� YHULO\� :H� DUH�H[SDQGLQJ� LW�¶ �������� � ,W� LV� DQ� DFFHSWHG� IDFW� WKDW�ZH�DUH� OLYLQJ� LQ� DQ�H[SDQGLQJ�XQLYHUVH���³$OODK�LV�WKH�RQH�ZKR�FUHDWHG�WKH�QLJKW�DQG�GD\��WKH�VXQ�DQG�PRRQ���(DFK�RQH�LV�WUDYHOLQJ�LQ�DQ�RUELW�ZLWK�LWV�RZQ�PRWLRQ�´ 7KH�$UDELF�ZRUG�UHIHUULQJ�WR�D�PRYHPHQW�ZLWK�VHOI�SURSHOOHG�PRWLRQ�LV�WKH�YHUE�VDKDEDK �\DVEDKXQD LQ�WKH�WH[W����,W�LPSOLHV�D�PRWLRQ�WKDW�FRPHV�IURP�WKH�ERG\�LQ�TXHVWLRQ���,I�LW�WDNHV�SODFH�LQ�ZDWHU��LW�LV�WR�VZLP��LW�LV�WR�PRYH�E\�WKH�DFWLRQ�RI�RQH¶V�RZQ� OHJV¶� LI� LW� WDNHV�SODFH�RQ� ODQG�� �)RU�PRYHPHQW� WKDW�RFFXUV� LQ�VSDFH� LW�ZRXOG�PHDQ� ³WR�URWDWH´���7KH�VXQ�LV�DFWXDOO\�LQ�RUELW��QRW�DURXQG�WKH�HDUWK�EXW�DURXQG�WKH�FHQWUH�RI�WKH�JDOD[\��VR�WKHUH�LV�QR�FRQWUDGLFWLRQ��VLQFH�WKH�4XU¶DQ�GRHV�QRW�VSHFLI\�WKH�6XQ¶V�RUELW���³+DYH�\RX�QRW�VHHQ�KRZ�$OODK�PHUJHV�WKH�QLJKW�LQWR�WKH�GD\�DQG�WKH�GD\�LQWR�WKH�QLJKW"´ ���������³+H�FRLOV�WKH�QLJKW�XSRQ�WKH�GD\�DQG�+H�FRLOV�WKH�GD\�XSRQ�WKH�QLJKW�´ ��������7R�FRLO�RU�WR�ZLQG�LV�WKH�WUDQVODWLRQ�RI�WKH�$UDELF�YHUE�NDZZDUUD���7KH�RULJLQDO�PHDQLQJ�RI�WKH�YHUE�LV�WR�FRLO�D�WXUEDQ�DURXQG� WKH� KHDG�� � 7KH� SURFHVV� RI� SHUSHWXDO� FRLOLQJ�� LQFOXGLQJ� WKH� LQWHUSHQHWUDWLRQ� RI� RQH�VHFWRU�E\�DQRWKHU� LV�H[SUHVVHG� LQ�WKH�4XU¶DQ�MXVW�DV�LI� WKH�FRQFHSW�RI�WKH�(DUWK¶V�URXQGQHVV�
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KDG�DOUHDG\�EHHQ�FRQFHLYHG�DW�WKH�WLPH��ZKLFK�LV�FOHDUO\�QRW�WKH�FDVH���³,W�LV�+H�ZKR�PDGH�WKH�6XQ�D�VKLQLQJ�WKLQJ�DQG�WKH�PRRQ�DV�D�OLJKW��DQG�PHDVXUHG�RXW�WKHLU�VWDJHV�������´ ��������7KH�4XU¶DQ�GHVFULEHV�WKH�6XQ�DV�D�³VLUDM´ ZKLFK�PHDQV�D�WRUFK��JHQHUDWLQJ�LWV�RZQ�KHDW�DQG�OLJKW�ZKHUH�DV�WKH�0RRQ�LV�GHVFULEHG�³DQ�QXU´ ZKLFK�LV�OLJKW�RULJLQDWLQJ�IURP�DQRWKHU�VRXUFH�
����*HRORJ\���³+DYH :H�QRW�PDGH�WKH�HDUWK�DQ�H[SDQVH��DQG�WKH�PRXQWDLQV�VWDNHV"´�����������³$QG�$OODK�KDV�FDVW�LQWR�WKH�JURXQG�PRXQWDLQV�VWDQGLQJ�ILUP�VR�WKDW�LW�GRHV�QRW�VKDNH�ZLWK�\RX�´ �������� � ,W� KDV� UHFHQWO\� EHHQ� GLVFRYHUHG� WKDW� PRXQWDLQV� KDYH� URRWV� WKDW� JR� LQWR� WKH�HDUWK¶V� FUXVW�ZKLFK� LV� FRPSRVHG�RI� VHYHQ� WHFWRQLF�SODWHV�� �7KHLU�PRYHPHQW� LV� WKH� FDXVH�RI�HDUWKTXDNHV�� � ,W� LV� WKRXJKW� WKDW� WKH� URRWV� DQG� ZHLJKW� RI� WKH� PRXQWDLQV� SOD\� D� YLWDO� UROH� LQ�VWDELOL]LQJ�WKH�HDUWK¶V�FUXVW���
����$QLPDO�DQG�3ODQW�OLIH���7KH�VL[WHHQWK�FKDSWHU�RI�WKH�4XU¶DQ�PHQWLRQV�WKH�EHH�WKDW�OHDYHV�LWV� KRPH� WR� JDWKHU� DV� IHPLQLQH�� DOWKRXJK� LW� KDV� JHQHUDOO\� EHHQ� EHOLHYHG� WKDW� WKH� EHHV� DUH�VROGLHUV�DQG� WKH\�DQVZHU� WR�D�.LQJ�� �7KH�4XU¶DQ�DOVR�PHQWLRQV� WKH�VH[HV�RI�SODQWV�DQG� WKH�ZLQGV�DV�D�PHDQV�RI�WKHLU�IHUWLOL]DWLRQ���³:H�VHQW�IRUWK�WKH�ZLQGV�WKDW�IHFXQGDWH�´ ��������$OO�UHFHQWO\�GLVFRYHUHG�PDWWHUV�
��� � $WRPLVP�� � 7KH� *UHHN� SKLORVRSKHU� 'HPRFULWXV� ��������� %&�� DGYDQFHG� WKH� WKHRU\� WKDW�PDWWHU� ZDV� FRPSRVHG� RI� WLQ\�� LQGLYLVLEOH� SDUWLFOHV� FDOOHG� $WRPV�� � 0RGHUQ� VFLHQFH� KDV�GLVFRYHUHG� WKDW� WKHUH� LV� WKH� $WRP�� EXW� WKDW� $WRP� LV� GLYLVLEOH�� � 7KH� 4XU¶DQ� VWDWHV�� � ³+H� LV�DZDUH�RI�DQ�DWRP¶V�ZHLJKW�LQ�WKH�KHDYHQV�DQG�RQ WKH�HDUWK��DQG�HYHQ�DQ\WKLQJ�VPDOOHU�WKDQ�WKDW������´ ������
��� �'HUPDWRORJ\�� �³'RHV�PDQNLQG� WKLQN� WKDW�:H�FDQQRW�DVVHPEOH�KLV�ERQHV"� �1D\��:H�DUH�DEOH� WR� SXW� WRJHWKHU� LQ� SHUIHFW�RUGHU� WKH� YHU\� WLSV�RI�KLV� ILQJHUV�´ ��������� �1R� WZR� ILQJHU�SULQWV�DUH�DOLNH���7KLV�YHUVH�WHOOV�RI�ERWK�$OODK¶V�NQRZOHGJH�DQG�DELOLW\�WR�UHVXUUHFW�XV�HYHQ�WR�WKH�PRVW�XQLTXH�DQG�LQGLYLGXDO�SDUW���³7KRVH�ZKR�UHMHFW�2XU�VLJQV�:H�VKDOO�VRRQ�FDVW�LQWR�WKH�ILUH��$V�RIWHQ�DV�WKHLU�VNLQV�DUH�URDVWHG�WKURXJK��:H�VKDOO�FKDQJH�WKHP�IRU�IUHVK�VNLQV�VR�WKDW�WKH\�PD\�WUXO\�WDVWH�WKH�3HQDOW\��)RU�$OODK�LV�H[DOWHG�LQ�SRZHU��ZLVH�´���������7KH�QHUYH�HQGV�WKDW� IHHO� SDLQ� DUH� IRXQG� LQ� WKH� VNLQ�� � :KHQ� WKH� VNLQ� LV� VHYHUHO\� EXUQW� WKH� QHUYH� HQGV� DUH�GHVWUR\HG�DQG�SDLQ�LV�QRW�IHOW���,Q�+HOO��$OODK�ZLOO�UHFUHDWH�WKH�VNLQ�VR�WKDW�LWV�LQKDELWDQWV�PD\�SHUPDQHQWO\�IHHO�LQWHQVH�SDLQ���³9HULO\��WKH�WUHH�RI�]DTTXP�ZLOO�EH�WKH�IRRG�RI�WKH�VLQQHUV��OLNH�ERLOLQJ� RLO� LW� ZLOO� ERLO� LQ� WKHLU� EHOOLHV�� OLNH� WKH� ERLOLQJ� RI� VFDOGLQJ�ZDWHU�� µ� 7DVWH� \RX� WKLV��9HULO\�\RX�ZHUH�SUHWHQGLQJ�WR�EH�WKH�PLJKW\�WKH�JHQHURXV��9HULO\�WKLV�LV�WKDW�ZKLFK�\RX�XVHG�WR� GRXEW�´ ����������� � ³�� �� �� DQG� GULQN� ERLOLQJ� ZDWHU� ZKLFK� FXWV� WKHLU� ERZOV� WR� SLHFHV�´�����������7KHUPDO�UHFHSWRUV�DUH�QRW�SUHVHQW�LQ�WKH�LQWHVWLQHV���,W�LV�NQRZQ�WKDW�LI�WKH�ERZHO�LV�FXW�WKH�FRQWHQWV�JR�LQWR�WKH�KLJKO\�VHQVLWLYH�3HULWRQHD�&DYLW\��ZKHUH�LQWHQVH�SDLQ�LV�LQLWLDWHG���7KLV� LV� QRW� FRPPRQ� NQRZOHGJH� QRZ�� OHW� DORQH� LQ� 0XKDPPDG¶V� WLPH�� � 7KH� DXWKRU� RI� WKH�4XU¶DQ�LV��KRZHYHU��ZHOO�DFTXDLQWHG�ZLWK�WKHVH�IDFWV�
��� � 7KH� :DWHU� &\FOH�� � 7KH� 4XU¶DQ� FRUUHFWO\� GHVFULEHV� WKH� ZDWHU� F\FOH�� DQG� WKH� RULJLQ� RI�XQGHUJURXQG� VSULQJV� DV� EHLQJ� IURP� UDLQ� ZDWHU�� � 2EYLRXV� \RX� PD\� WKLQN�� EXW� WKH� *UHHN�SKLORVRSKHUV�GLG�QRW�JHW�LW�ULJKW��VXJJHVWLQJ�WKDW�XQGHUJURXQG�VSULQJV�ZHUH�SURGXFHG�E\�VHD�VSUD\�FROOHFWLQJ�LQ�FDYHV�ZKLFK�IHG�D�JUHDW�XQGHUJURXQG�VHD�WKURXJK�WKH� µDE\VV¶���,Q�IDFW�WKH�ZDWHU� F\FOH� ZDV� QRW� DFFXUDWHO\� SURSRXQGHG� XQWLO� WKH� ��WK� FHQWXU\�� � 7KH� 4XU¶DQ�� KRZHYHU��VWDWHV�� �³+DVW� WKRXJK�QRW� VHHQ� WKDW�$OODK�VHQW�ZDWHU�GRZQ� IURP� WKH�VN\�DQG� OHG� LW� WKURXJK�VRXUFHV�LQWR�WKH�JURXQG"´����������

)RU�WKH�VDNH�RI�EUHYLW\��,�KDYH�RQO\�PHQWLRQHG�D�IHZ�RI�WKH�VWDWHPHQWV�DQG�SURYLGHG�OLPLWHG� H[SODQDWLRQ� RI� WKH� VWDWHPHQWV� FRQWDLQHG� LQ� WKH� 4XU¶DQ� DQG� WUDGLWLRQV� GHDOLQJ� ZLWK�VFLHQWLILF� VXEMHFWV�� � 7�� 9�� 1�� 3HUVXG�� 3URIHVVRU� DQG� &KDLUPDQ�� 'HSDUWPHQW� RI� $QDWRP\��
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)DFXOW\� RI� 0HGLFLQH� DQG� 'HQWLVWU\�� 8QLYHUVLW\� RI 0DQLWRED�� &DQDGD� FRPPHQWHG���³0XKDPPHG�ZDV�D�YHU\�RUGLQDU\�PDQ��KH�FRXOGQ¶W�UHDG��GLGQ¶W�NQRZ�KRZ�WR�ZULWH��LQ�IDFW�KH�ZDV� DQ� LOOLWHUDWH� �� �� �� ZH¶UH� WDONLQJ� DERXW� ����� \HDUV� DJR� \RX� KDYH� VRPH� LOOLWHUDWH� SHUVRQ�PDNLQJ�SURIRXQG�SURQRXQFHPHQWV�DQG�VWDWHPHQWV�WKDW�DUH�DFFXUDWH�RI�D�VFLHQWLILF�QDWXUH���,�SHUVRQDOO\�FDQ¶W�VHH�KRZ�WKLV�FRXOG�EH�D�PHUH�FKDQFH��WKHUH�DUH�WRR�PDQ\�DFFXUDFLHV����� ��,�KDYH� QR� GLIILFXOW\� LQ� P\�PLQG� UHFRQFLOLQJ� WKDW� WKLV� LV� D� GLYLQH� LQVSLUDWLRQ� RU� D� UHYHODWLRQ�ZKLFK� OHG�KLP� WR� WKHVH�VWDWHPHQWV�´ /HW�XV�QRW� IRUJHW� WKH�ZRUGV�RI�'U��%XFDLOOH� WKDW� WKHVH�IDFWV� ³DSSHDU� DV� D� FKDOOHQJH� WR� H[SODQDWLRQ� LQ� KXPDQ� WHUPV�´ $QG� 3URIHVVRU� 3HUVXG¶V�VWDWHPHQW� WKDW� LW� FDQQRW� EH� FRLQFLGHQFH�� WKHUH� DUH� WRR� PDQ\� DFFXUDFLHV�� � 7KH� SUREDELOLW\�DJDLQVW�0XKDPPDG�WDNLQJ�ZLOG�JXHVVHV�DQG�JHWWLQJ�HDFK�IDFW�ULJKW�DUH�LQGHHG�SKHQRPHQDO��7KHVH� VFLHQWLVWV�� UHQRZQHG� H[SHUWV� LQ� WKHLU� ILHOGV�� OLNH� WKH� $UDEV� ZKR� KDG� PDVWHUHG� WKHLU�ODQJXDJH� LQ� WKH� WLPH�RI� WKH�3URSKHW��UHFRJQL]H�WKH�FOHDU�SURRI�DQG�PLUDFXORXV�QDWXUH�RI�WKH�4XU¶DQ�
³:H�ZLOO�VKRZ�WKHP�RXU�VLJQV�RQ�WKH�IXUWKHVW�KRUL]RQV�DQG�ZLWKLQ�WKHPVHOYHV�XQWLO�WKH\�NQRZ�WKDW�WKLV�LV�WKH�WUXWK�´

7KH�4XU¶DQ�LV�FRQVLVWHQW�ZLWK�H[WHUQDO�UHDOLWLHV��DQG�LW�LV�DOVR�FRQVLVWHQW�LQWHUQDOO\���,W�LV�WKH�QDWXUH�RI�WKH�ZRUNV�RI�PHQ��EH�WKH\�VFLHQWLVWV��SKLORVRSKHUV��VDJHV�RU�P\VWLFV�WR�FRQWDLQ�LQFRQVLVWHQFLHV� DQG� FRQWUDGLFWLRQV�� � 7KLV� FDQQRW� EH� VR� ZLWK� WKH� 'LYLQH� 5HYHODWLRQ� DV� WKH�4XU¶DQ�VWDWHV���³+DYH�WKH\�QRW�FDUHIXOO\�FRQVLGHUHG�WKH�4XU¶DQ��KDG�LW�EHHQ�IURP�RWKHU�WKDQ�$OODK�WKH\�ZRXOG�KDYH�IRXQG�PDQ\�LQGLVFUHSDQFLHV�LQ�LW�´
&216(48(1&(6

7KLV� LV� WKH� HYLGHQFH�� LQ� SDUW�� WKDW� ,VODP� LV� IURP�$OODK��7KH�'LYLQH�%HLQJ�� WKH�$OO�.QRZLQJ�&UHDWRU�� �7KH� FRJQLWLRQ� RI� WKDW� IDFW�KDV� FRQVHTXHQFHV�� � ³,I� WKH\�DQVZHU� \RX�QRW��NQRZ�WKHQ� WKDW� WKH�5HYHODWLRQ�LV�VHQW�GRZQ�ZLWK�WKH�.QRZOHGJH�RI�$OODK�DQG�WKDW�QRQH�KDV�WKH� ULJKW� WR� EH�ZRUVKLSSHG� EXW�+H�� �:LOO� \RX� QRW� WKHQ� EH�0XVOLPV�RI� WKRVH�ZKR� VLQFHUHO\�VXEPLW�WR�$OODK�"´ ���������6FLHQFH�KDV�SURGXFHG�WKHRULHV�EDVHG�RQ�HPSLULFDO�HYLGHQFH�WKDW�OHDGV�WR�VWDWHPHQWV�DERXW�WKLQJV�ZKLFK�ZH�FDQ�QRW�VHH���$Q�H[DPSOH�RI�WKLV�LV�WKH�H[LVWHQFH�RI�SURWRQV��QHXWURQV�DQG�HOHFWURQV���7KH�H[LVWHQFH�RI�WKHVH�LV�QRW�GLVSXWHG��HYHQ�WKRXJK�WKH\�FDQ�QRW� EH� VHHQ�� EHFDXVH� WKHLU� H[LVWHQFH� LV� EHOLHYHG� LQ� RQ� WKH� EDVLV� RI� ZKDW� LV� YLVLEOH� DQG�REVHUYDEOH���7KH�4XU¶DQ�H[SODLQV�WKH�H[LVWHQFH�RI�XQVHHQ�UHDOLWLHV��DQG�WKH�IDFW�RI�WKHLU�EHLQJ�XQVHHQ� GRHV� QRW� PDNH� WKHP� DQ\� OHVV� UHDO�� � 7KH� GHVFULSWLRQV� LQ� WKH� 4XU¶DQ� RI� WKLV� XQVHHQ�UHDOLW\�LV�RQH�RI�WKH�WKLQJV�WKDW�PDUN�LW�IRU�VSHFLDO�DWWHQWLRQ�� ,W�LV�QRWHZRUWK\�WKDW�WKH�%LEOH��IRU�H[DPSOH��LV�JUHDWO\�ODFNLQJ�LQ�VXFK�GHVFULSWLRQV���%RWK�WKH�4XU¶DQ�DQG�WKH�+DGLWK FRQWDLQ�QXPHURXV�GHWDLOHG�GHVFULSWLRQV�RI�WKH�$IWHUOLIH��VRPH�RI�ZKLFK�ZDV�UHOD\HG�WR�WKH�3URSKHW�DV�LQIRUPDWLRQ�� VRPH�RI�ZKLFK� KH� VDZ� LQ� YLVLRQV� DQG�GUHDPV�� DQG� VRPH�RI�ZKLFK�KH� DFWXDOO\�ZLWQHVVHG� LQ�KLV�SK\VLFDO�DVFHQVLRQ� WKURXJK� WKH�KHDYHQV�RQ�KLV�1LJKW� -RXUQH\�� �7KH�H[WHQW�DQG� GHSWK� RI� GHWDLO� RI� WKHVH� GHVFULSWLRQV� DSSHDU� WR� EH� EH\RQG� WKH� UHDOP� RI� D� PDQ¶V� PHUH�LPDJLQDWLRQ�� DQG� WKH� FRQYLQFLQJ� PDQQHU� LQ� ZKLFK� WKH\� ZHUH� FRQYH\HG� VXJJHVW� D� LQWLPDWH�IDPLOLDULW\�ZLWK�WKLV�UHDOLW\�� �7KH�3URSKHW¶V�FRPSDQLRQV�RQFH�WROG�KLP�WKDW�LI�$OODK�ZHUH�WR�EULQJ� WKH� +HOO�)LUH� DQG� 3DUDGLVH� LQ� IURQW� RI� WKHP� LW� ZRXOG� QRW� LQFUHDVH� WKHLU� IDLWK� LQ� LWV�H[LVWHQFH��VR�UHDO�ZDV�LW�WR�WKHP���7R�WKH�0XVOLP�µIXQGDPHQWDOLVWV¶��WKH�QH[W�OLIH�LV�DV�UHDO�DV�WKLV�RQH���7KH�4XU¶DQ�DQG�WKH�+DGLWK FRQVWDQWO\�UHPLQG�WKH�UHDGHU�RI�WKH�WHPSRUDU\�QDWXUH�RI�WKH�ZRUOG�DQG�ZHDOWK��DQG�WKDW�LW� LV�RQO\�D�WHVW��WR�VHH�ZKHWKHU�LW�LV�XVHG�WR REH\�RU�GLVREH\�$OODK��WKDW�WKH�QH[W�OLIH�LV�ORQJHU��LWV�SOHDVXUHV�ODVWLQJ�DQG�LWV�WRUPHQW�WHUULEOH��7KH�EHOLHYHU�PD\��LQGHHG�VKRXOG��SRVVHV�WKH�ODZIXO�WKLQJV�RI�WKH�ZRUOG�EXW�VKRXOG�QRW�DOORZ�WKH�ORYH�RI�LW�WR�HQWHU�WKH�KHDUW���,W�LV�QRW�D�FDOO�WR�DEDQGRQ�WKH�ZRUOG��EXW�D�FDOO�WR�XVH�LW�IRU�ULJKWHRXV�HQGV���7KHUH�LV�QRW�WLPH�RU�VSDFH�WR�JLYH�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�$IWHUOLIH���,�VKDOO�LQFOXGH�KHUH�
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RQH�KDGHHWK FRQFHUQLQJ�WKH�OLIH�LQ�WKH�JUDYH�DQG�RQO\�WKH�PDLQ�KHDGLQJV�LQFOXGHG�LQ�WKH�LQGH[�RI�4XU¶DQ DERXW�GHDWK��WKH�'D\�RI�-XGJPHQW��+HOOILUH�DQG�3DUDGLVH�
´:KHUHVRHYHU� \RX� PD\� EH�� GHDWK� ZLOO� RYHUWDNH� \RX� HYHQ� LI� \RX� DUH� LQ� IRUWUHVVHV� EXLOW� XS�VWURQJ�DQG�KLJK�´�������� � ,W� LV� UHSRUWHG� WKDW�DO�%DUD�ELQ�$]LE�VDLG�� �³:H�ZHQW�RXW�ZLWK�WKH�3URSKHW�LQ�RUGHU�WR�SDUWLFLSDWH�LQ�WKH�IXQHUDO�ULWHV�RI�D�PDQ�IURP�WKH�$QVDU���:H�DUULYHG�DW�WKH�JUDYH�� EXW� WKH� LQQHU� FKDPEHU� KDG� QRW� EHHQ� SUHSDUHG� \HW�� VR� $OODK¶V� 0HVVHQJHU� VDW� GRZQ�IDFLQJ� WKH�GLUHFWLRQ�RI� WKH�4LEODK��DQG�ZH�VDW�DURXQG�KLP�VR�DWWHQWLYHO\� LW�ZDV� LI� WKH�ELUGV�ZHUH� VLWWLQJ� RQ� RXU� KHDGV�� � +H� KDG� D� VWLFN� LQ� KLV� KDQG� ZLWK� ZKLFK� KH� VNHWFKHG� XSRQ� WKH�JURXQG�� �7KHQ�KH�EHJDQ� ORRNLQJ�DOWHUQDWHO\�WR�WKH�KHDYHQV�DQG�WR�WKH�HDUWK��UD]LQJ�KLV�JD]H�DQG� WKHQ� ORZHULQJ� LW�� � )LQDOO\�� KH� VDLG� WZR�RU� WKUHH� WLPHV�� � µ6HHN� UHIXJH� LQ�$OODK� IURP� WKH�WRUPHQW�RI�WKH�JUDYH�¶ 7KHQ�KH�VDLG���µ2�$OODK��YHULO\�,�VHHN�UHIXJH�LQ�<RX�IURP�WKH�WRUPHQW�RI� WKH�JUDYH�¶ +H� UHSHDWHG� LW� WKUHH� WLPHV�� WKHQ�KH�HODERUDWHG�� � µ9HULO\��ZKHQ� WKH�EHOLHYLQJ�VHUYDQW�LV�OHDYLQJ�WKLV�ZRUOG�DQG�HQWHULQJ�WKH�QH[W��DQJHOV�IURP�WKH�KHDYHQV�GHVFHQG�WR�KLP�WKHLU�IDFHV�ZKLWH�ZLWK�EULJKWQHVV�OLNH�WKH�VXQ�DQG�FDUU\LQJ�ZLWK�WKHP�EXULDO�VKHHWV�DQG�VFHQWV�IURP�3DUDGLVH���7KH\�VLW�EHIRUH�KLP�DW�D�GLVWDQFH�DV�IDU�DV�WKH�H\H�FDQ�VHH���7KHQ�WKH�$QJHO�RI�'HDWK�FRPHV�WR�WKH�SHUVRQ��VLWV�DW�KLV�KHDG�DQG�VD\¶V���µ2�JRRG�VRXO��FRPH�RXW�WR�\RXU�/RUG¶V�IRUJLYHQHVV� DQG� SOHDVXUH�¶ 7KHUHXSRQ�� WKH� VRXO� IORZV� RXW� RI� WKH� ERG\� OLNH� ZDWHU� IORZLQJ�IURP�WKH�PRXWK�RI�D�ZDWHUVNLQ��DQG�DOO�RI�WKH�DQJHOV�EHWZHHQ�WKH�VN\�DQG�WKH�HDUWK�VXSSOLFDWH�IRU $OODK¶V�EOHVVLQJ�XSRQ�KLP���7KH�GRRUV�RI�WKH�KHDYHQ�DUH�RSHQHG�IRU�KLP��DQG�WKH�NHHSHUV�RI� WKHVH�GRRUV�DOO�SOHDG�ZLWK�$OODK� WKDW� WKLV� VRXO�PLJKW�SDVV� LQ� IURQW�RI� WKHP�DV� LW� LV�EHLQJ�FDUULHG�XSZDUG�� �7KH�$QJHO�RI�'HDWK�EDUHO\� UHFHLYHV� WKH�VRXO� LQ�KLV�KDQGV��ZKHUHXSRQ� WKH�RWKHU�DQJHOV�WDNH�LW�IURP�KLP�DQG�ZUDS�LW�ZLWK�IUDJUDQW�ZLQGLQJ�VKHHWV���7KLV�LV�ZKDW�LV�PHDQW�E\�$OODK¶V�VD\LQJ���³2XU�PHVVHQJHUV�VHL]H�KLV�VRXO��DQG�WKH\�GR�QRW�IDOO�VKRUW�RI�WKHLU�GXW\�´7KHQ�WKH�3URSKHW�VDLG���µ7KHUH�H[XGHV�IURP�WKH�VRXO�D�VFHQW�OLNH�WKH�PRVW�EHDXWLIXO�IUDJUDQFH�RI�PXVN�WKDW�RQH�FRXOG�ILQG�RQ�WKH�IDFH�RI�WKH�HDUWK���7KH�DQJHOV�DVFHQG�ZLWK�WKH�VRXO��QHYHU�SDVVLQJ�D�KRVW�RI�DQJHOV�ZLWKRXW�KHDULQJ�WKHP�DVN��µ:KR�LV�WKLV�ZRQGHUIXO�VRXO"¶��7KH\�UHSO\��µ6R� DQG� VR�� WKH� VRQ� RI� VR� DQG� VR�¶� DGGUHVVLQJ� KLP� ZLWK� WKH� EHVW� QDPHV� KH� ZDV� NQRZQ� E\�GXULQJ�KLV�HDUWKO\�OLIH�� �8SRQ�UHDFKLQJ�WKH�ILUVW�KHDYHQ��WKH�DQJHOV�UHTXHVW�WKDW�LW�EH�RSHQHG�IRU�WKH�VRXO�� ZKLFK�LV�JUDQWHG���7KH�VRXO�LV�WKHQ�DFFRPSDQLHG�E\�WKH�DQJHOV�RI�HDFK�KHDYHQ�XQWLO� LW� UHDFKHV� WKH�RQH�DERYH� LW�DQG�ILQDOO\�DUULYHV�DW� WKH�VHYHQWK�KHDYHQ�� �7KHQ�$OODK�� WKH�0LJKW\�DQG�0DMHVWLF�VD\V���µ3ODFH�WKH�UHFRUG�RI�0\�VHUYDQW�LQ�,OO\\XQ�´��7KH�SHUVRQ¶V�UHFRUG�LV� WKHQ� SODFHG� LQ� ,OOL\\XQ�� ZKHUHXSRQ� D� FRPPDQG� LV� KHDUG�� � µ5HWXUQ� KLP� WR� WKH� HDUWK�� IRU�YHULO\�,�KDYH�SURPLVHG�PDQNLQG�WKDW�KDYLQJ�FUHDWHG�WKHP�IURP�WKH�HDUWK�,�ZLOO�UHWXUQ�WKHP�WR�LW���$QG�,�ZLOO�PDNH�WKHP�FRPH�RXW�RI�LW��\HW�DQRWKHU�WLPH���7KHQ�WKH�VRXO�LV�UHWXUQHG�WR�WKH�HDUWK��EDFN�LQWR�LWV�ERG\���9HULO\�WKH�GHFHDVHG�KHDUV�WKH�VKXIIOLQJ�IHHW�RI�KLV�FRPSDQLRQV�ZKR�DWWHQGHG�KLV�EXULDO�DV�WKH\�WXUQ�DZD\�DQG�OHDYH�KLV�JUDYH���7KHUHXSRQ��WZR�DQJHOV��VHYHUH�LQ�LQWHUURJDWLRQ��FRPH�WR�KLP��DQG�VLWWLQJ�KLP�XS��WKH\�EHJLQ�WR�DVN�KLP�TXHVWLRQV�� �7KH\�VD\��µ:KR�LV�\RXU�/RUG"¶ +H�UHSOLHV��µ$OODK�LV�P\�/RUG�¶��7KH\�FRQWLQXH��µ:KDW�LV�\RXU�UHOLJLRQ"¶+H�DQVZHUV��µ,VODP�LV�P\�UHOLJLRQ�¶��7KH\�SURFHHG�ZLWK�WKH�TXHVWLRQLQJ��VD\LQJ�� µ:KR�LV�WKLV�PDQ�WKDW�KDV�EHHQ�VHQW�WR�\RX"¶ +H�UHVSRQGV��µ+H�LV�WKH�0HVVHQJHU�RI�$OODK�¶��)LQDOO\��WKH\�DVN� KLP DERXW� KLV� GHHGV�� WR�ZKLFK� KH� UHSOLHV�� µ,� UHDG�$OODK¶V�%RRN�DQG�EHOLHYHG� LQ� LW�¶� �$�YRLFH�LV�WKHQ�KHDUG�LQ�WKH�KHDYHQV��VD\LQJ��µ0\�VHUYDQW�KDV�WROG�WKH�WUXWK��VR�FORWKH�KLP�LQ�WKH�FORWKLQJ�RI�3DUDGLVH��VSUHDG�IRU�KLP�WKH�IXUQLVKLQJV�RI�3DUDGLVH��DQG�RSHQ�IRU�KLP�D�ZLQGRZ�ZLWK�D�YLHZ�RI�3DUDGLVH�¶��7KHUHXSRQ��KH�LV�HQJXOIHG�E\�D�EUHH]H�RI�IUHVK�DLU�DQG�IUDJUDQFH��ZKLOH� WKH� H[SDQVH� RI� KLV� JUDYH� LV� H[WHQGHG� EHIRUH� KLP� DV� IDU� DV� WKH� H\H� FDQ� VHH�� � 7KHUH�DSSHDUV�EHIRUH�KLP�D�PDQ�ZLWK�D�ZRQGHUIXO�IDFH�DQG�EHDXWLIXO�FORWKLQJ��HPLWWLQJ�D�VSOHQGLG�IUDJUDQFH�� � +H� VD\V� WR� WKH� VRXO�� µ5HMRLFH� DW� WKH� QHZV� ZKLFK� ZLOO� JODGGHQ� \RX�� � 5HMRLFH� DW�$OODK¶V�SOHDVXUH�DQG�+LV�3DUDGLVH��ZKR¶V�MR\V�DQG�GHOLJKWV�QHYHU�HQG���7KLV�LV�WKH�GD\�ZKLFK�\RX�ZHUH�SURPLVHG�¶��7KH�GHFHDVHG�VD\V�WR�KLP��µ$QG�ZKR�DUH�\RX��IRU�\RXU�IDFH�EHDUV�JRRG�WLGLQJV"¶��7KH�ILJXUH�DQVZHUV��µ,�DP�\RXU�JRRG���E\�$OODK��,¶YH�DOZD\V�NQRZQ�\RX�WR�EH�TXLFN�LQ�REHGLHQFH�WR�$OODK�DQG�VORZ�WR�+LV�GLVREHGLHQFH�� �6R�PD\�$OODK�DZDUG�\RX�ZLWK�D�JRRG�
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UHZDUG�¶��7KHQ�D�GRRU�WR�3DUDGLVH�LV�RSHQHG��DQG�D�GRRU�WR�+HOO��ZKHUHXSRQ�LW�LV�VDLG�WR�KLP�UHJDUGLQJ� WKH� +HOOILUH�� µ7KLV� ZRXOG� KDYH� EHHQ� \RXU� ILQDO� DERGH� KDG� \RX� GLVREH\HG� $OODK��KRZHYHU�� LW� KDV� EHHQ� H[FKDQJHG� IRU� WKLV� RWKHU� DERGH�¶� � :KHQ� WKH� VRXO� VHHV� ZKDW� LV� LQ�3DUDGLVH��KH�FULHV��µ0\�/RUG��KDVWHQ�WKH�DUULYDO�RI�WKH�+RXU�VR�WKDW�,�PLJKW�EH�MRLQHG�ZLWK�P\�IDPLO\� DQG�ZHDOWK�¶� �7KHUHXSRQ� LW� LV� VDLG� WR� KLP�� µ5HVW� LQ� WUDQTXLOOLW\�¶�$OODK¶V�0HVVHQJHU�FRQWLQXHG��µ:KHQ�WKH�GLVEHOLHYLQJ���VLQIXO�VHUYDQW�LV�DERXW�WR�OHDYH�WKLV�ZRUOG�DQG� HQWHU�WKH�QH[W��DQJHOV��SRZHUIXO�DQG�VHYHUH��GHVFHQG� WR�KLP�IURP�WKH�KHDYHQV� � WKHLU� IDFHV�EODFN�DQG�FDUU\LQJ�ZLWK�WKHP�FRDUVH�VWULSV�RI�FORWK�IURP�+HOO���7KH\�VLW�EHIRUH�KLP�DW�D�GLVWDQFH�DV�IDU�DV�WKH�H\H�FDQ�VHH���7KHQ�WKH�$QJHO�RI�'HDWK�DUULYHV��DQG�VLWWLQJ�DW�WKH�KHDG�RI�WKH�GLVEHOLHYHU��KH�VD\V��µ2�\RX�IRXO�VRXO��FRPH�RXW�WR�WKH�DQJHU�DQG�ZUDWK�RI�\RXU�/RUG�¶��7KH�VRXO�LQVLGH�WKH�GLVEHOLHYHUV�ERG\�LV�RYHUFRPH�E\�WHUULEOH�IHDU��ZKHUH�XSRQ�WKH�$QJHO�RI�'HDWK�YLROHQWO\�SXOOV�LW� RXW� OLNH� PXOWL�SURQJHG� VNHZHUV� EHLQJ� \DQNHG� RXW� RI� ZHW� ZRRO� � WHDULQJ� ZLWK� WKHP� WKH�DUWHULHV�DQG�QHUYHV���8SRQ�WKLV��WKH�VRXO�LV�FXUVHG�E\�HYHU\�DQJHO�EHWZHHQ�WKH�KHDYHQV�DQG�WKH�HDUWK�DQG�E\�WKRVH�LQVLGH�WKH�KHDYHQV���7KHQ�WKH�GRRUV�RI�WKH�KHDYHQV�DUH�FORVHG�WR�KLP��DQG�HYHU\�VLQJOH�JXDUG�DW�WKHVH�GRRUV�EHJV�$OODK�WKDW�WKLV�VRXO�QRW�EH�FDUULHG�XS�LQ�IURQW�RI�KLP���7KH�$QJHO�RI�'HDWK�EDUHO\�UHFHLYHV�WKH�VRXO�LQ�KLV�KDQGV��ZKHUHXSRQ�WKH�RWKHU�DQJHOV�JUDVS�LW�IURP�KLP�DQG�ZUDS�LW�XS�LQ�FRDUVH�FORWK���7KHUH�HPLWV�IURP�LW�WKH�IRXOHVW�RGRU�WKDW�FRXOG�EH�IRXQG�RQ�WKH�IDFH�RI�WKH�HDUWK���7KH\�DVFHQG�ZLWK�LW��QHYHU�SDVVLQJ�D�KRVW�RI�DQJHOV�ZLWKRXW�EHLQJ�DVNHG��µ:KR�LV�WKLV�XJO\�VRXO"¶��7KH\�UHSO\��µ6R�DQG�VR��WKH�VRQ�RI�VR�DQG�VR�¶�XVLQJ�WKH�ZRUVW�QDPHV�E\�ZKLFK�KH�ZDV�NQRZQ�LQ�WKLV�ZRUOG���:KHQ�WKH\�DUULYH�DW�WKH�ORZHVW�KHDYHQ��WKH\� UHTXHVW� WKDW� LW� EH� RSHQHG� IRU� WKLV� VRXO�� EXW� WKH� UHTXHVW� LV� GHQLHG�¶� � $QG� WKH� 3URSKHW�UHFLWHG�WKH�YHUVH��µ7KH�JDWHV�RI�WKH�KHDYHQV�ZLOO�QRW�EH�RSHQHG�IRU�WKHP��QRU�ZLOO�WKH\�HQWHU�WKH� *DUGHQ� RI� 3DUDGLVH� XQWLO� D� FDPHO� JRHV� WKURXJK� WKH� H\H� RI� D� QHHGOH�¶ $IWHU� WKDW� KH�FRQWLQXHG�� µ7KHQ� $OODK� WKH� 0LJKW\� DQG� 0DMHVWLF�� VD\V� WR� WKH� DQJHOV�� � µ3ODFH� KLV� UHFRUG� LQ�6LMMHHQ�LQ� WKH� ORZHVW� KHDYHQ�� � 5HWXUQ� P\� VHUYDQW� WR� WKH� HDUWK�� IRU� YHULO\� ,� KDYH� SURPLVHG�PDQNLQG� WKDW� KDYLQJ� FUHDWHG� WKHP� IURP� WKH� HDUWK�� ,�ZLOO� UHWXUQ� WKHP� WR� LW�� �$QG�ZLOO�PDNH�WKHP� FRPH� RXW� RI� LW�� \HW� DQRWKHU� WLPH�¶� 8SRQ� WKLV� FRPPDQG�� WKH� GHFHDVHG� VRXO� LV� WKURZQ�GRZQ� IURP� WKH� VN\� XQWLO� LW� ODQGV� LQ� LWV� ERG\�¶� � 7KH� 3URSKHW� WKHQ� UHFLWHG� WKH� YHUVH�� � µ$QG�ZKRHYHU�DVFULEHV�SDUWQHUV�ZLWK�$OODK��LW�LV�DV�WKRXJK�KH�KDG�IDOOHQ�IURP�WKH�VN\��VXFK�WKDW�WKH�ELUGV�VQDWFK�KLP�XS�RU�WKH�ZLQG�WKURZV�KLP�WR�D�UHPRWH�SODFH�¶ 7KHQ�KH�FRPPHQWHG��µ9HULO\�WKH�GHFHDVHG�KHDUV�WKH�VRXQG�RI�KLV�FRPSDQLRQV�IRRWVWHSV�DV�WKH\�WXUQ�DZD\�IURP�KLV�JUDYH�¶��7KH�3URSKHW�UHVXPHG�KLV�H[SODQDWLRQ��µ7KHQ�WKH�WZR�DQJHOV��VHYHUH�LQ�LQWHUURJDWLRQ��FRPH�WR�KLP��DQG�VLWWLQJ�KLP�XS��WKH\�EHJLQ�WR�TXHVWLRQ�KLP��µ:KR�LV�\RXU�/RUG"¶ +H�DQVZHUV��µ$DK��$DK�� ,� GRQ¶W�NQRZ�¶� �7KH\�FRQWLQXH�E\�DVNLQJ�KLP�� µ:KDW� LV \RXU� UHOLJLRQ"¶ +H�DQVZHUV��µ$DK��$DK��,�GRQ¶W�NQRZ�¶��6R�WKH\�DVN��µ7KHQ�ZKDW�GR�\RX�VD\�DERXW�WKLV�PDQ�ZKR�ZDV�VHQW�WR� \RX"¶ 7KH�GLVEHOLHYHU�GRHV�QRW� DSSHDU� WR�XQGHUVWDQG�ZKR� WKH\�DUH� UHIHUULQJ� WR�� VR� LW� LV�VDLG�� µ0XKDPPHG�¶� � $JDLQ� KH� VWDWHV�� µ$DK�� $DK�� ,� GRQ¶W� NQRZ�� � ,� RQO\� KHDUG� WKH� SHRSOH�WDONLQJ�DERXW�KLP�¶��7KHQ�LW�LV�VDLG��µ<RX�GLG�QRW�NQRZ��DQG�\RX�GLG�QRW�UHDG�¶��7KHUHXSRQ�D�YRLFH�IURP�WKH�KHDYHQV�LV�KHDUG��µ+H�KDV�OLHG���6R�VSUHDG�RXW�IRU�KLP�D�SODFH�IURP�WKH�)LUH�DQG�RSHQ�IRU�KLP�D�ZLQGRZ�WR�WKH�)LUH�¶��7KH�VHDULQJ�KRW�ZLQGV�RI�+HOO�HQJXOI�KLP�ZKLOH�KLV�JUDYH�FORVHV�LQ�XSRQ�KLP��FUXVKLQJ�KLP�XQWLO�KLV�ULE�FDJH�LV�EURNHQ�E\�WKH�IRUFH�� FDXVLQJ�WKH�ULEV�RI�RQH�VLGH�WR�LQWHUWZLQH�ZLWK�WKH�ULEV�RI�WKH�RWKHU���7KHQ�WKHUH�DSSHDUV�WR�KLP�D�SHUVRQ�ZLWK�DQ�XJO\�IDFH�DQG�XJO\�FORWKLQJ�DQG�H[XGLQJ�D�IRXO�RGRXU��ZKR�VD\V��µ7LGLQJV�RI�HYLO�WR�\RX��IRU�WKLV�LV�WKH�GD\�ZKLFK�\RX�ZHUH�SURPLVHG�¶�7KH�GHFHDVHG�VD\V�WR�KLP��µ$QG�\RX��WRR��PD\�$OODK�JLYH�\RX�HYLO�WLGLQJV���:KR�DUH�\RX��IRU�\RXUV�LV�D�IDFH�ZKLFK�SRUWHQGV�HYLO�¶��7KH�SHUVRQ� UHMRLQV�� µ,� UHSUHVHQW�\RXU�ZLFNHG�GHHGV�� �%\�$OODK�� ,� KDYH�DOZD\V�NQRZQ�\RX� WR�EH�VORZ�LQ�REHGLHQFH�WR�$OODK�DQG�TXLFN�LQ�GLVREHGLHQFH�WR�+LP���0D\�$OODK�UHZDUG�\RX�ZLWK�HYLO�¶� � 7KHQ� RQH� ZKR� LV� GHDI�� GXPE� DQG� EOLQG� DQG� LV� FDUU\LQJ� DQ� LURQ� URG� LV� VHQW� WR� WKH�GHFHDVHG�� � ,I� KH� ZHUH� WR� VWULNH� D� PRXQWDLQ� ZLWK� LW�� WKH� PRXQWDLQ� ZRXOG� GLVLQWHJUDWH� LQWR�UXEEOH�� �+H� VWULNHV� WKH�GHFHDVHG�ZLWK� D�EORZ�ZKLFK� WXUQV�KLP� LQWR�GXVW�� �$OODK� UHWXUQV� WKH�GHFHDVHG� WR� KLV� RULJLQDO� IRUP�� ZKHUHXSRQ� KH� LV� VWUXFN� D� VHFRQG� WLPH�� � 7KLV� FDXVHV� KLP� WR�VKULHN�ZLWK�VXFK�YLROHQFH�WKDW�LW�LV�KHDUG�E\�DOO�WKH�FUHDWLRQ�H[FHSW�PDQNLQG�DQG�MLQQ���7KHQ�D�
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GRRU�WR�WKH�)LUH�LV�RSHQHG��DQG�EHGGLQJV�RI�WKH�)LUH�DUH�VSUHDG�IRU�KLP��ZKHUHXSRQ�KH�FULHV��µ/RUG�� GR� QRW� HVWDEOLVK� WKH� +RXU�¶� �L�H�� 'D\� RI� 5HVXUUHFWLRQ� 'D\� RI� *DWKHULQJ�� 'D\� RI�-XGJPHQW��'D\�RI�'HFLVLRQ��'D\�RI�6RUWLQJ�2XW��'D\�RI�*ULHI�DQG�5HJUHWV����7UXPSHW�ZLOO�EH�EORZQ��D�VLQJOH�VKRXW��D�VLQJOH�FU\��D�QHDU� WRUPHQW��SUHJQDQW�VKH�FDPHOV�VKDOO�EH�QHJOHFWHG��VXFNOLQJ�PRWKHUV�ZLOO�IRUJHW�WKHLU�EDEHV��HYHU\�SUHJQDQW�ZLOO�GURS�KHU�ORDG��WKH�KHDYHQ�ZLOO�VKDNH�ZLWK�D�GUHDGIXO�VKDNLQJ���+HDYHQ�ZLOO�EH�VSOLW�DVXQGHU�DQG�VKDOO�EH�UHQW�DVXQGHU�ZLWK�FORXGV� �+HDYHQ�ZLOO�EH�UROOHG�XS�LQ�+LV�5LJKW�+DQG��DQG�DOO� WKRVH�LQ�KHDYHQ�DQG�HDUWK�ZLOO�VZRRQ�DZD\���+HDYHQ�VKDOO�EH�RSHQHG��LW�ZLOO�EHFRPH�DV�JDWHV���7KH�VN\�ZLOO�EH�OLNH�ERLOLQJ�ILOWK\�RLO���7KH�VWDUV�VKDOO�IDOO�DQG�VRPH�VWDUV�ZLOO�ORVH�WKHLU�OLJKW���7KH�6XQ�ZLOO�ORVH�LWV�OLJKW���6HDV�ZLOO�EHFRPH�DV�EOD]LQJ�ILUH��DQG�VRPH�VHDV�ZLOO�EXUVW�IRUWK���7KH�HDUWKTXDNH�RI�WKH�+RXU�� PRXQWDLQV�ZLOO�EH�VKDNHQ�YLROHQWO\�� WKH�HDUWK�ZLOO�EH�JURXQG�WR�SRZGHU��DQG�HDUWK�ZLOO�EH�FKDQJHG� LQWR� DQRWKHU� HDUWK� DQG� VR�ZLOO� WKH�KHDYHQV�� �7KH�HDUWK�ZLOO�EH�VWUHWFKHG� IRUWK�DV�D�OHYHOHG�SODLQ���7KH�HDUWK�ZLOO�WKURZ�RXW�LWV�EXUGHQV��JUDYHV�ZLOO�EH�WXUQHG�XSVLGH�GRZQ��DQG�WKHUH�ZLOO�EH�D�FRPSOHWH�UHVXUUHFWLRQ�IURP�WKH�JUDYHV���:LOG�EHDVWV�VKDOO�EH�JDWKHUHG�WRJHWKHU��UDLVHG�XS�EOLQG��DQG�WKH�VRXOV�ZLOO�EH�MRLQHG�WRJHWKHU�ZLWK�WKHLU�ERGLHV���7KLV�LV�WKH�7UXH�'D\��DQG� PDQNLQG� ZLOO� EH� OLNH� PRWKV� VFDWWHUHG� DERXW�� $OO� RI� PDQNLQG� ZLOO� SURFHHG� LQ� VFDWWHUHG�JURXSV��DV�LQ�D�GUXQNHQ�VWDWH���5HODWLYHV�VKDOO�EH�PDGH�WR�VHH�RQH�DQRWKHU� � D�PDQ�VKDOO�IOHH�IURP� KLV� UHODWLYHV� � DQG� QR� IULHQG� ZLOO� DVN� DIWHU� D� IULHQG�� � 7KHUH� ZLOO� EH� QR� IULHQG� RU�LQWHUFHVVRU���(YHU\RQH�ZLOO�EH�SDLG�WKHLU�ZDJHV�LQ�IXOO� � ZULWWHQ�SDJHV�RI�GHHGV�VKDOO�EH�ODLG�RSHQ��DQG�HYHU\�SHUVRQ�ZLOO�NQRZ�ZKDW�KH�VKH�KDV�EURXJKW���(YHU\�SHUVRQ�ZLOO�EH�FRQIURQWHG�ZLWK�DOO�WKH�JRRG�DQG�HYLO�KH�KDV�GRQH���$�SHUVRQ�ZLOO�NQRZ�ZKDW�KH�KDV�VHQW�IRUHZRUG�DQG�OHIW�EHKLQG���7KH�ZLOO�EH�QR�IHDU�RI�LQMXVWLFH�� WKH�EDODQFHV�RI�MXVWLFH�DQG�WKH�VFDOHV�RI�GHHGV��ZKRVRHYHU�GRHV�JRRG�RU�HYLO�HTXDO�WR�WKH�ZHLJKW�RI�DQ�DWRP�VKDOO�VHH�LW���$OO�WKH�VHFUHWV�ZLOO�EH�H[DPLQHG���6RPH�UHFRUGV�ZLOO�EH�JLYHQ�LQ�WKH�ULJKW�KDQG��DQG�VRPH�UHFRUGV�ZLOO�EH�JLYHQ�LQ�WKH�OHIW�KDQG���6RPH�UHFRUGV�ZLOO�EH�JLYHQ�EHKLQG�WKH�EDFN���$�KDUG�GD\�IRU�WKH�GLVEHOLHYHUV� �D�KHDY\�GD\���7KH\�EHDU�D�KHDY\�EXUGHQ��DQG�DUH�QRW�SHUPLWWHG�WR�SXW�IRUWK�DQ\�H[FXVH���7KH�ZURQJ�GRHU�ZLOO� ELWH�KLV�KDQGV�� �$OO�ZURQJ�GRHUV�ZLOO�EH�DVVHPEOHG�ZLWK� WKHLU�FRPSDQLRQV�DQG�LGROV���,W�ZLOO�EH�D�GHVWUXFWLRQ�ZLWK�GHHS�UHJUHWV��VRUURZV�DQG�GHVSDLU���7KH�IHPDOH�LQIDQWV�ZKR� ZHUH� EXULHG� DOLYH� VKDOO� EH� TXHVWLRQHG�� � 7KH� JUHDWHVW� WHUURU� � WKH� FDOOHU� ZLOO� FDOO� WR� D�WHUULEOH� WKLQJ�� � �2Q� WKH�'D\�RI�5HVXUUHFWLRQ� WKH� OLIH�RI� WKLV�ZRUOG�ZLOO�VHHP�OLNH��D�VWD\�QR�ORQJHU�WKDQ�WHQ�GD\V�� D�GD\�RU�SDUW�RI�D�GD\���1R�SHUVRQ�VKDOO�KDYH�WKH�SRZHU�WR�GR�DQ\WKLQJ�IRU�DQRWKHU�� WKH\�ZLOO�KDYH�QR�SRZHU�QRU�DQ\�KHOSHU���7KHUH�ZLOO�EH�QR�IHDU�IRU�EHOLHYHUV��DQG�DOO�EHOLHYHUV�ZLOO�EH�LQ�WKH�VKDGH��DQG�DPRQJVW�VSULQJV�DQG�IUXLWV���$QJHOV�ZLOO�EH�VHQW�GRZQ�ZLWK� D� JUDQG�GHVFHQGLQJ�� �7KH�6KLQ� VKDOO� EH� ODLG� EHDU� DQG�3DUDGLVH� VKDOO� EH� EURXJKW� QHDU���+HOOILUH� VKDOO� EH�EURXJKW�QHDU�DQG�+HOOILUH� VKDOO�EH�VWULSSHG�RII��NLQGOHG� WR�D� ILHUFH�DEOD]H���7KH�XQEHOLHYHUV�ZLOO�ZLVK�WR�UHWXUQ�DQG�EHFRPH�EHOLHYHUV��+HOO�ILUH��EOD]LQJ�ILUH��IODPLQJ�ILUH��FUXVKLQJ�)LUH��EXUQLQJ�IODPH��UDJLQJ�DQG�URDULQJ� � WKH�WHUULEOH�GUDZLQJ�LQ�RI�LWV�EUHDWK���7KH�VKDGRZ�RI�EODFN�VPRNH��D�QDUURZ�SODFH��D�SODFH�RI�DPEXVK���7KLV�LV�WKH�ZRUVW�SODFH�WR�UHVW� �ZRUVW�LQGHHG�LV�WKDW�GHVWLQDWLRQ�� WKH�WRUPHQW�ZLOO�QRW�EH�OLJKWHQHG���$Q�HYLO�ILQDO�UHWXUQ���7KH�ILUH� RI� $OODK�� NLQGOHG� DQG� ILOOHG� ZLWK� PHQ� DQG� MLQQV� DOO� WRJHWKHU�� ZLOO� VD\�� µ$UH� WKHUH� DQ\�PRUH"¶�� �)RU� WKRVH�ZKR�WRRN�WKHLU� UHOLJLRQ�IRU�DPXVHPHQW�DQG�SOD\�� WKH�SURPLVHG�SODFH�IRU�WKHP� DOO�� � ,W� VSDUHV� QRW� QRU� GRHV� LW� OHDYH�� � 'LVEHOLHYHUV� ZLOO� EH� GULYHQ� WR� LW� LQ� JURXSV� �FULPLQDOV�DQG�WUDQVJUHVVRUV�NQRZQ�E\�WKHLU�PDUNV��WKH\�ZLOO�EH�VHL]HG�E\�WKHLU�IRUHORFNV�DQG�WKHLU� IHHW�� VHL]HG� DQG� GUDJJHG� LQWR� WKH� PLGVW� RI� WKH� EOD]LQJ� ILUH�� ERXQG� WRJHWKHU� LQ� IHWWHUV��FKDLQHG�WRJHWKHU��ZKHUHLQ�WKH\�ZLOO�DELGH�IRUHYHU���'HDWK�ZLOO�FRPH�IURP�DOO�DQJOHV��\HW�WKH\�ZLOO�QRW�GLH���7KHUHLQ�WKH\�ZLOO�QHLWKHU�GLH�RU�OLYH���(YHU\�WLPH�WKH\�VHHN�WR�JHW�DZD\��WKH\�ZLOO�EH� GULYHQ� EDFN�� � 7KH\� ZLOO� ILQG� QHLWKHU� SURWHFWRU� QRU� KHOSHU�� � 7KH\� ZLOO� EH� PDGH� WR� GULQN�ERLOLQJ�IHVWHULQJ�ZDWHU�DQG�ERLOLQJ�KRW�ZDWHU�� JLYHQ�IURP�D�ERLOLQJ�VSULQJ���,W ZLOO�PHOW�DZD\�ZKDW�LV�LQ�WKHLU�EHOOLHV���%RLOLQJ�RLO�ZLOO�ERLO�ZKDW�LV�LQ�WKHLU�EHOOLHV���1RWKLQJ�FRRO�VKDOO�WKH\�WDVWH� WKHUHLQ� �:DWHU� DQG�SURYLVLRQ�ZLOO� EH� IRUELGGHQ� WR� WKH� GLVEHOLHYHUV� � RQO\� WKH� IRRG�RI�SRLVRQRXV�WKRUQ\�SODQW�� IURP�WKH�WUHH�RI�]DTTXP����)RRG�IRU�WKH�VLQQHUV���1RU�VKDOO�WKH\�KDYH�DQ\�GULQN��H[FHSW�D�WDVWH�RI�ERLOLQJ�IOXLG�DQG�SXVV��ILOWK�IURP�WKH�ZDVKLQJ�RI�ZRXQGV��LQ�ILHUFH�
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KRW�ZLQG�DQG�ERLOLQJ�ZDWHU���%RLOLQJ�ZDWHU�SRXUHG�GRZQ�RYHU�WKHLU�KHDGV��EXUQLQJ�WKHLU�VNLQV���7KHLU�VNLQV�ZLOO�EH�EXUQW�RII�WKHQ�UHSODFHG�ZLWK�IUHVK�VNLQV���7KHLU�IDFHV�ZLOO�EH�WXUQHG�DQG�UROOHG�IURP�DOO�VLGHV�LQ�WKH�)LUH���7KH\�ZLOO�ZHDU�JDUPHQWV�RI�SLWFK��DQG�ILUH�ZLOO�FRYHU��WKHLU�IDFHV���*DUPHQWV�RI�ILUH�ZLOO�EH�FXW�IRU�WKHP��DQG�RQ�WKHP�ZLOO�EH�KRRNHG�URGV�RI�LURQ���7KHLU�DERGH�ZLOO�EH�WKH�)LUH�� WKH�WRUPHQW�RI�WKH�)LUH�WKDW�WKH\�XVHG�WR�GHQ\���7KLV�LV�WKDW�ZKHUHRI�WKH\�XVHG�WR�GRXEW���'HVWUXFWLRQ�ZLWK�GHHS�UHJUHWV�DQG�VRUURZ����7KH\�ZLOO�VD\����µ+DG�ZH�EXW�OLVWHQHG� RU� XVHG� RXU� FRPPRQ� VHQVH�¶� � 7KH\� ZLOO� GLVSXWH ZLWK� WKHLU� OHDGHUV� LQ� WKH� )LUH���1LQHWHHQ�DQJHOV�ZLOO�EH�LWV�JXDUGLDQV�DQG�NHHSHUV���$QG�LQ�3DUDGLVH�������*DUGHQV�XQGHUQHDWK�ZKLFK�ULYHUV�IORZ���(YHUODVWLQJ�JDUGHQV���*DUGHQV�RI�(WHUQLW\���*DUGHQV�RI�GHOLJKW���*DUGHQV�ZLWK�HYHUODVWLQJ�GHOLJKWV���*DUGHQV�DQG�JUDSHYLQHV��IUXLWV�RI�WZR�JDUGHQV��IUXLWV�RI�DOO�NLQGV�DV�GHVLUHG� LQ�SOHQW\�� �)UXLWV�ZLOO�EH�QHDU�DW�KDQG�� IUXLW�DQG�PHDW�� IOHVK�RI�IRZOV�� WKRUQOHVV�ORWH�WUHHV�DQG�EDQDQD� WUHHV��D� UXQQLQJ�VSULQJ� � D� VSULQJ�FDOOHG�6DOVDELO�� D� VSULQJ�FDOOHG�.DIXU��D�VSULQJ� FDOO� 7DVQLP�� � $� ULYHU� LQ� 3DUDGLVH� QDPHG� .DXWKDU�� � 5LYHUV� RI� ZLQH�� PLON� DQG� FOHDU�KRQH\� �$�FXS�PL[HG�ZLWK�=DQMDELO�ZDWHU�� WUD\V�RI�JROG� FXSV��YHVVHOV�RI� VLOYHU� DQG�FXSV�RI�FU\VWDO�� JUHHQ� JDUPHQWV� RI� ILQH� DQG� WKLFN� VLON�� DGRUQHG� ZLWK� EUDFHOHWV� RI� JROG� DQG� SHDUOV���&RDFKHV� OLQHG� ZLWK� VLON� EURFDGH�� JUHHQ� FXVKLRQV� DQG� ULFK� EHDXWLIXO�PDWWUHVVHV� VHW� LQ� URZV���7KURQHV�ZRYHQ�ZLWK�JROG�DQG�SUHFLRXV�VWRQHV�UDLVHG�KLJK���5LFK�FDUSHWV�VSUHDG�RXW��EHDXWLIXO�PDQVLRQV��ORIW\�URRPV��RQH�DERYH�DQRWKHU��DELGLQJ�WKHUHLQ�IRUHYHU���$Q�HWHUQDO�KRPH��IDFLQJ�RQH�DQRWKHU�RQ�WKURQHV���7KH\�ZLOO�QHYHU�WDVWH�GHDWK�WKHUHLQ��QRU�ZLOO�WKH\�EH�DVNHG�WR�OHDYH�LW���$OO�KDWUHG�� MHDORXV\�RU�VHQVH�RI� LQMXU\�ZLOO�EH�UHPRYHG�IURP�WKHLU�KHDUWV�� �$OO�JULHI�ZLOO�EH�UHPRYHG�DQG�QR�VHQVH�RI�IDWLJXH��WRLO�RU�ZHDULQHVV�ZLOO�WRXFK�WKHP���1HLWKHU�ZLOO�WKHUH�EH�DQ\�KXUW�� DEGRPLQDO� SDLQ��KHDGDFKH�RU� LQWR[LFDWLRQ�� �7KHUH�ZLOO� EH�QR�YDLQ� VSHDNLQJ�QRU� VLQIXO�VSHHFK�� QHLWKHU� KDUPIXO� VSHHFK� QRU� IDOVHKRRG�� �7KH\�ZLOO� EH� IUHH� IURP� VLQ�� �7KHUH�ZLOO� EH�QHLWKHU� H[FHVVLYH� KHDW� QRU� ELWWHU� FROG�� � 7KHUH� ZLOO� EH� D� NQRZQ� SURYLVLRQ�� LQ� SHDFH� DQG�VHFXULW\���7KH�KRPH�RI�SHDFH��ZLWK�JUHHWLQJV�WKHUHLQ��DQG�ZKRHYHU�GRHV�ULJKWHRXV�GHHGV�ZLOO�HQWHU���7KRVH�ZKR�NHSW�WKHLU�GXW\�WR�WKHLU�/RUG�ZLOO�EH�OHG�LQ�JURXSV��DQG�EH�PDGH�WR�LQKHULW�EHFDXVH� RI� WKHLU� GHHGV�� �$OODK� LV�SOHDVHG�ZLWK� WKHP�DQG� WKH\�ZLWK�+LP�� �0\�3DUDGLVH�� WKH�JUHDWHVW�EOLVV��WKH�JUHDW�VXFFHVV�DQG�WKH�VXSUHPH�VXFFHVV���)RU�WKH�EHOLHYHUV�DUH�*DUGHQV�DV�DQ�HQWHUWDLQPHQW���7KH�GZHOOHUV�RI�3DUDGLVH�ZLOO�EH�EXV\�LQ�MR\IXO�WKLQJV�WKDW�'D\���7KH\�ZLOO�EH�DPLGVW�JDUGHQV�DQG�ZDWHU�VSULQJV��DQG�ZLOO�VHH�WKH�DQJHOV�VXUURXQGLQJ�WKH�7KURQH��QHDU�WKH�2PQLSRWHQW�.LQJ�� �7KH\�ZLOO�KDYH�DOO� WKDW�WKH\�GHVLUH�� �+RXULHV� � FKDVWH�IHPDOHV�ZLWK�ZLGH�DQG�EHDXWLIXO�H\HV��DV�LI�SUHVHUYHG�HJJV���3XUH�ZLYHV�� ZLYHV�LQ�D�SOHDVDQW�VKDGH�� UHFOLQLQJ�RQ�WKURQHV���<RXQJ�IXOO�EUHDVWHG�PDLGHQV�RI�HTXDO�DJH��LPPRUWDO�ER\�VHUYDQWV�WR�VHUYH�WKHP�DV�VFDWWHUHG�SHDUOV�
7KH�'HDWK�RI�'HDWK�
$EX� +XUD\UD� UHSRUWHG� WKDW� $OODK¶V� 0HVVHQJHU� VDLG�� � ³$IWHU� WKH� SHRSOH� RI� 3DUDGLVH� HQWHU�3DUDGLVH�DQG�WKH�3HRSOH�RI�WKH�)LUH�HQWHU�+HOO��'HDWK�ZLOO�EH�EURXJKW�IRUHZRUG�LQ�WKH�IRUP�RI�D�VSRWWHG�UDP���,W�ZLOO�EH�RQ�WKH�ZDOO�ZKLFK�VHSDUDWHV�WKH�SHRSOH�RI�3DUDGLVH�IURP�WKH�SHRSOH�RI� WKH�)LUH�� �7KHQ�LW�ZLOO�EH�VDLG�� �µ2�SHRSOH�RI�3DUDGLVH�¶� �7KHUHXSRQ�WKH\�ZLOO�UDLVH�WKHLU�KHDGV�DQG�VWDUH�DSSUHKHQVLYHO\���7KHQ�LW�ZLOO�EH�VDLG���µ2�SHRSOH�RI�WKH�)LUH�¶��:KHUHXSRQ�LWV�LQKDELWDQWV�ZLOO�UDLVH�WKHLU�KHDGV�LQ�KRSH�RI�LQWHUFHVVLRQ���$IWHU�WKLV�WKH�SHRSOH�RI�3DUDGLVH�DQG� WKH� LQKDELWDQWV�RI� WKH )LUH�ZLOO�EH�DGGUHVVHG�WKXV�� �µ'R�\RX�NQRZ�ZKDW�WKLV�LV"¶� �7KH\�ZLOO� DOO� UHSO\�� � µ:H� NQRZ� LW�� LW� LV�'HDWK��ZKLFK�DVVLJQHG� WR�XV�¶� �7KHUHXSRQ�'HDWK�ZLOO� EH�SODFHG� RQ� LWV� VLGH� DQG� VODXJKWHUHG� RQ� WKH� ZDOO�� � )LQDOO\� LW� ZLOO� EH� VDLG�� � µ2� SHRSOH� RI�3DUDGLVH�� RQO\� HWHUQLW\� DQG� QR�PRUH� GHDWK�� �2� SHRSOH� RI� WKH�)LUH�� RQO\� HWHUQLW\� DQG�PRUH�GHDWK�¶´
)RRWQRWHV
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µ$OODK¶� LV� LQ� IDFW� WKH� SURSHU� QDPH� IRU� *RG�� � ,W� PHDQV� µWKH� RQH� ZKR� DORQH� GHVHUYHV� WR� EH�ZRUVKLSSHG�¶�,W�LV�LGHQWLFDO�WR�WKH�+HEUHZ�QDPH�IRU�WKH�&UHDWRU��µ(ODK¶�DQG�WKH�$UDPDLF��WKH�ODQJXDJH� RI� -HVXV�� µ(OL¶�� ERWK� EHLQJ� VLVWHU� ODQJXDJHV� RI� $UDELF�� � $UDE� &KULVWLDQV� DOZD\V�FDOOHG�*RG�B$OODK¶��HYHQ�EHIRUH�WKH�0HVVHQJHUVKLS�RI�0XKDPPDG���
µ6DODZDDW¶�PHDQV�$OODK¶V�PHQWLRQLQJ�DQG�SUDLVLQJ�VRPHRQH�WR�+LV�JDWKHUHG�DQJHOV�
7KH�ZRUG� IRU� µUHOLJLRQ¶� LV�D� WUDQVODWLRQ�RI� WKH�DUDELF�ZRUG� µGHHQ¶�ZKLFK� LV�PRUH�UHVWULFWLYH�WKDQ�WKH�$UDELF���2WKHU�VXJJHVWHG�WUDQVODWLRQV�PLJKW�EH�µZD\�RI�OLIH¶��RU�µOLIH�WUDQVDFWLRQ�¶6KDUL¶DK��OLWHUDOO\�PHDQV�µZDWHULQJ�KROH¶��EXW�UHIHUV�WR�WKH�ZKROH�FRUSXV�RI�WKH�'LYLQH�/DZ�
-LQQ�� 7KH� MLQQ� DUH� D� GLIIHUHQW� W\SH� RI� FUHDWLRQ� PDGH� IURP� VPRNHOHVV� ILUH� WKDW� LQKDELW� WKH�ZRUOG��HDW��GULQN��SURFUHDWH��KDYLQJ�GLIIHUHQW�ODQJXDJHV��WULEHV��QDWLRQV�DQG�UHOLJLRQV�MXVW�OLNH�XV���7KH\�RIWHQ�LQKDELW�GHVHUWHG�EXLOGLQJV�DQG�GLUW\�SODFHV���7KH\�DOVR�KDYH�WKH�ZLOO�WR�FKRRVH�,VODP�RU�GLVEHOLHYH��DQG�ZLOO�EH�MXGJHG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��DQG�SXQLVKHG�RU�UHZDUGHG�DFFRUGLQJO\���7KH\�DUH�QRW�YLVLEOH�WR�XV�LQ�WKHLU�QDWXUDO�IRUP��EXW�DUH�DEOH�WR�WDNH�WKH�IRUP�RI�KXPDQV�DQG�VRPH�DQLPDOV�� �7KH\�DUH�DOVR�DEOH�WR�SRVVHVV�SHRSOH��DQG�KDYH�XQLTXH�DELOLWLHV�DQG� VWUHQJWK� WR� FDUU\� REMHFWV� DW� JUHDW� GLVWDQFHV� RYHU� D� VKRUW� WLPH�� � 7KH� 'HYLO�� RU�6KDLWDDQ��6DWDQ�� RU� ,EOHHV� LV� QRW� D� IDOOHQ� $QJHO� EXW� D� MLQQ�� � (YHU\ERG\� KDV� DQ� HYLO� MLQQ�FRPSDQLRQ�WKDW�LQFLWHV�WKHP�WR�ZURQJ���,W�LV�WKURXJK�FRPPXQLFDWLQJ�ZLWK�\RXU�IDPLOLDU�MLQQ�WKDW�VRPH�µIRUWXQH�WHOOHUV¶�DUH�DEOH�WR�NQRZ�GHWDLOV�RI�\RXU�OLIH��DQG�VRPH�PDJLFLDQV�SHUIRUP�LQFUHGLEOH�IHDWV�
1RW�WKH�SXUHO\�PDWHULDOLVWLF��SROLWLFDO��VRFLDO�RU�HFRQRPLF�UHDVRQV�DV�PRVW�LJQRUDQWO\�EHOLHYH��ZKLFK� VHUYHV� WR� LOOXVWUDWH� MXVW�KRZ�EOLQG�DUH� WKRVH�DQG�KHOSOHVV� WKH� WDVN�RI� WKRVH�ZKR� VHHN�VROXWLRQV�LQ�RWKHU�WKDQ�WKDW�ZKLFK�$OODK�KDV�UHYHDOHG���
7KHVH�DUH�MXVW�VRPH�RI�WKH�IRUPV�RI�ZRUVKLS�WKDW�PXVW�EH�GHGLFDWHG�WR�$OODK�DORQH���:RUVKLS�FRQVLVWV�RI�HYHU\WKLQJ�WKDW�$OODK�ORYHV��ZKHWKHU�LW�EH�LQZDUG�RU�RXWHU��DFWLRQV�RI�WKH�OLPEV��RU�EHOLHIV�RI� WKH�KHDUW�� �$OODK�PXVW�EH�ZRUVKLSSHG�ZLWK�ERWK�ORYH��IHDU�DQG�KRSH�DQG�QRW�ZLWK�RQH� WR� WKH�H[FOXVLRQ�RI�RWKHUV�ZKLFK� LV D�SDWK� WR�HUURU�DQG�GLVEHOLHI�� �)RU�WR�ZRUVKLS�$OODK�ZLWK�ORYH�DQG�KRSH�DORQH�LV�WR�GHQ\�+LV�ZUDWK��DQG�ZLOO�LQHYLWDEO\�FDXVH�RQH�WR�IDOO�LQWR�VLQV���7R�ZRUVKLS�ZLWK�IHDU�DORQH�LV�WR�GHQ\�+LV�PHUF\��DQG�ZLOO�FDXVH�D�IDOO�WR�H[WUHPHV���7KHUH�DUH�WZR�FRQGLWLRQV�IRU�DQ\�JRRG�GHHG�WR�EH�DFFHSWHG�E\�$OODK���)LUVW�LW�PXVW�EH�GRQH�VLQFHUHO\���7KDW� HQWDLOV� WKDW� \RX� GR� WKH� GHHG� RQO\� EHFDXVH� \RX� ZLVK� WR� SOHDVH� $OODK�� DQG� QRW� WR� EH�DGPLUHG�E\�RWKHUV�HWF�����6HFRQGO\�WKH�DFWLRQ�PXVW�EH�FRUUHFW���7KDW�PHDQV�LW�PXVW�EH�GRQH�WKH�ZD\�$OODK�KDV�WDXJKW�XV�WKURXJK�WKH�PHVVHQJHU�0XKDPPDG���$Q�DFWLRQ�WKDW�LV�VLQFHUH�EXW�QRW�FRUUHFW�LV�QRW�DFFHSWHG��DQG�LI�LW�LV�FRUUHFW�EXW�QRW�VLQFHUH�LW�LV�DOVR�XVHOHVV���,Q�IDFW�LW�LV�VLQ��DQG�LV�D�W\SH�RI�OHVVHU�VKLUN��EHFDXVH�RQH�LV�GRLQJ�VRPHWKLQJ�WKDW�VKRXOG�EH�H[FOXVLYHO\�IRU�$OODK�IRU�VRPHRQH�RWKHU�WKDQ�+LP�
-LKDG DFWXDOO\�PHDQV�µWR�VWUXJJOH�WR�WKH�XWPRVW�RI�RQHV�DELOLW\¶��DQG�LV�QRW�WKHUHIRU�OLPLWHG�WR�SK\VLFDO�FRPEDW���7KLV�µMLKDG DO�QDIV¶��RU�MLKDG RI�WKH�VHOI�KDV�RIWHQ�EHHQ�FDOOHG�µWKH�JUHDWHVW�MLKDG�¶�$OWKRXJK� WKH�PXKDGHHWKHHQ� �VFKRODUV�RI� WKH�VFLHQFHV�RI�KDGHHWK��KDYH�GHFODUHG� WKH�KDGHHWK RQ�ZKLFK�WKLV�VD\LQJ�LV�EDVHG�WR�EH�D�IDEULFDWLR��WKH�PHDQLQJ�LV�FRUUHFW�LQ�WKH�VHQVH�WKWKH�SXULILFDWLRQ�RI�WKH�VHOI�LV�WKH�IRXQGDWLRQ�XSRQ�ZKLFK�DOO�WKH�RWKHU�IRUPV�RI�MLKDG GHSHQG���µ7KH�PDWWHU¶�EHLQJ�,VODP�
$O�$LQ\D���WKH�VHOOLQJ�RI�JRRGV�WR�D�SHUVRQ�IRU�D�FHUWDLQ�SULFH�DQG�WKHQ�EX\LQJ�WKHP�EDFN�IURP�KLP� IRU� D� IDU� OHVV� SULFH�� �$OVR� WKH� VHOOLQJ� RI� JRRGV� RQH� GRHV� QRW� RZQ�E\�XVLQJ� WKH� EX\HUV�PRQH\� WR� SXUFKDVH� WKRVH�JRRGV�� � ,W� LV� D� IRUP�RI� ULED�� �7KLV�PHDQV� WKDW� WKH�SHRSOH�EHFRPH�
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FRQWHQW� ZLWK� DJULFXOWXUH� DQG� PHUH� GD\� WR� GD\� OLYLQJ��� � )URP� D� WUHDWLHV� RQ� MLKDG E\� 6KHLN�$EGXOODK� ELQ� 0XKDPPHG� ELQ� +XPDLG�� WUDQVODWHG� LQWR� WR� (QJOLVK� DQG� FDQ� EH� IRXQG� LQ� WKH�LQWURGXFWLRQ�WR�WKH�(QJOLVK�WUDQVODWLRQ�WR�WKH�FROOHFWLRQ�RI�+DGLWK�6DKHHK�DO�%XNDUL��DQG�WKH�(QJOLVK� ,QWHUSUHWDWLRQ� RI� WKH� 4XU¶DQ� E\� 'U�� � 0XKDPPHG� 7DTL�XG�GHHQ� $O� +LODOL� DQG� 'U�0XKDPPHG�0XKVLQ�.KDQ���
$QVZHU�� <RX� GRQ¶W�� )RU� DQ� H[FHOOHQW� ERRN� WKDW� UHIXWHV� WKH� P\WK� RI� 0XVOLP� KRUGV� IRUFLQJ�FRQYHUVLRQ�DW�WKH�SLRQW�RI�WKH�VZRUG�UHDG�9�:���$UQROGV�µ7KH�3UHDFKLQJ�RI�,VODP�¶
6KDULD��7KH�WRDWDO�ERG\�RI�,VDOPLF�ODZ�
,MWLKDDG��H[HUWLRQ�RU�HIIRUW��D� VFKRODUV�RSLQLRQ�DERXW�D�FHUWDLQ�PDWWHU�EDVHG�RQ�KLV�HIIRUW� WR�LQYHVWLJDWH�WKH�VRXUFHV�RI�VKDULD���7KLV�ZLOO�EH�FRYHUHG�ODWHU��LQVKDOODK���
-RKQ� %�� � 7D\ORU�� 'LUHFWRU� RI� 'LDORJXH� ZLWK� SHRSOH� RI� /LYLQJ� )DLWKV� DQG� ,GHRORJLHV� RI� WKH�:RUOG�&RXQFLO�RI�&KXUFKHV�ZURWH�LQ�KLV�ERRN�B7KLQNLQJ�DERXW�,VODP¶��µ���7KXV�ZH�FDQ�IHHO�FRQILGHQW�WKDW�WKH�4XU¶DQ�ZKLFK�ZH�KDYH�WRGD\�LV�DV�IDU�DV�LV�KXPDQO\�SRVVLEOH�WKH�WH[W�ZKLFK�ZDV� HVWDEOLVKHG� ZLWKLQ� D� IHZ� \HDUV� RI� WKH� 3URSKHW¶V� GHDWK�¶� � $� EULHI� FRPSDULVRQ� ZLWK� WKH�%LEOLFDO� WH[WV�ZRXOG�EH�XVHIXO�� �7KH�ROGHVW� FRPSOHWH�%LEOLFDO� WH[W� LV� WKH�&RGH[�6LDQDWLFXV��IRXQG�LQ�6W���&DWKHULQH¶V�PRQDVWHU\�E\�D�*HUPDQ�ELEOLFDO�VFKRODU��&RQVWDQWLQH�7LVKHQGRUI��LQ������ DQG� LV� QRZ� ORFDWHG� LQ� WKH� %ULWLVK� 0XVHXP�� � 7KLV� ROGHVW� FRPSOHWH� %LEOLFDO� WH[W� ZDV�ZULWWHQ�WKUHH�KXQGUHG�DQG�VL[W\�\HDUV�DIWHU�&KULVW���,W�DOVR�FRQWDLQV�QRWDEOH�WH[WXDO�GLIIHUHQFHV�IURP� WKH� PRGHUQ� VWDQGDUG� ELEOHV�� LQFOXGLQJ� DQ� H[WUD� JRVSHO�� WKH� JRVSHO� DFFRUGLQJ� WR� WKH�6KHSKHUG� +HUPHV�� DQG� DOVR� DQ� (SLVWOH� RI� %DUQDEDV�� QRW� IRXQG� DQ\ZKHUH� HOVH�� � 7KH� ROGHVW�FRSLHV�RI�DQ\�VXEVWDQWLDO�SRUWLRQ�RI�WKH�JRVSHOV�GDWH�WR�DERXW�����&�(�� �7KH�&DWKROLF�%LEOH�FRQWDLQV�VHYHQWHHQ�H[WUD�ERRNV�FRQVLGHUHG�DSRFU\SKD�E\�WKH�3URWHVWDQWV��DQG�RWKHU�YDULDWLRQV�H[LVWV�EHWZHHQ�WKH�QXPHURXV�GLIIHUHQW�&KULVWLDQ�VHFWV���7KH�ODQJXDJH�RI�-HVXV�ZDV�$UDPDLF��DQG�DOO�WKH�ROGHVW�%LEOLFDO�IUDJPHQWV�DUH�LQ�/DWLQ�DQG�*UHHN���1R�RULJLQDO�$UDPDLF�WH[W�H[LVWV��DQG�LW�LV�QRWHZRUWK\�WKDW�DOO�WKUHH�ODQJXDJHV��IRXU�LQFOXGLQJ�DQFLHQW�+HEUHZ��DUH�GHDG���7KLV��DV� DQ\� HQWRPRORJLVW� ZLOO� WHOO� \RX�� OHDYHV� VHULRXV� SUREOHPV� IRU� WKH� FRUUHFW� LQWHUSUHWDWLRQ� RI�WH[WV�� � $� SKUDVH�� WKDW� LQ� LWV� RULJLQDO� IRUP� DQG� FRQWH[W� PLJKW� KDYH� D� FRPSOHWHO\� LQRFXORXV�PHDQLQJ��WUDQVODWHG�OLWHUDOO\�LQWR�DQRWKHU�ODQJXDJH�WDNHV�D�FRPSOHWHO\�GLIIHUHQW�FRQQRWDWLRQ���,QGHHG�LW�LV�RSHQ�WR�VHULRXV�VFKRODUO\�GLVSXWH�DV�WR�KRZ�PXFK�RI� WKH�VD\LQJV�DQG�KDSSHQLQJV�DVFULEHG�WR�-HVXV�DFWXDOO\�WRRN�SODFH���1RQH�RI�WKH�HYDQJHOLVWV�ZHUH�H\H�ZLWQHVVHV���(YHQ�WKH�QDPHV� RI� WKH� *RVSHOOHUV� DUH� TXHVWLRQDEOH�� DV� WKH� *RVSHOV� ZHUH� RULJLQDOO\� FLUFXODWHG�DQRQ\PRXVO\���,Q�IDFW�LW�ZDV�QRW�XQWLO�WKH�FRXQFLO�RI�1LFHD��WKUHH�KXQGUHG�DQG�IRUW\�ILYH�\HDUV�DIWHU�&KULVW��WKDW�WKH�EHJLQQLQJV�RI�ZKDW�LV�QRZ�FDOOHG��WKH�%LEOH��EHJDQ�WR�EH�FDQRQLVHG���,Q�WKH�FRXQFLO�RI�1LFHD��0DWWKHZ��0DUN��/XNH�DQG�-RKQ�ZHUH�IRXU�JRVSHOV�FKRVHQ�RXW�RI�RYHU�WZR�WKRXVDQG��DQG�E\�ZKRP��DQG�E\�ZKDW�FULWHULRQ"��$OO�WKH�JRVSHOV�ZHUH�SXW�LQ�WKH�PLGGOH�RI�D�URRP��DQG� WKH�JURXS�RI�DVVHPEOHG�%LVKRSV�ZHUH�WROG�WR�JR�DZD\�DQG�SUD\�DOO�QLJKW�� �7KH�IRXU� RQ� WRS� ZHUH� WR� EH� FKRVHQ� DV� FDQRQLFDO�� 7KH� *RVSHOV� WKHPVHOYHV� FRQWDLQ� QXPHURXV�FRQWUDGLFWLRQV��DV�GRHV�WKH�2OG�7HVWDPHQW���7KH�+LQGX�YHGDV��DQG�ZULWLQJV�RI�WKH�%XGGKLVWV�DQG�=RURDVWULDQV�DUH�QRW�PRUH�DEOH�WR�YDOLGDWH�VFULSWXUDO�WH[WV���7KH�4XU¶DQ�VXIIHUV�IURP�QRQH�RI�WKHVH�LQDGHTXDFLHV�
7KH�,VODPLF�FDOHQGHU�VWDUWV�IURP�WKH�HPLJUDWLRQ�RI�WKH�3URSKHW�IURP�0HFFD�WR�0HGLQD��VR�LV�FDOOHG�+LMUL��PHDQLQJ�BHPLJUDWLRQ¶�
7KH�QLQHWHHQWK�FHQWXU\�VDZ�DQ�DWWHPSW�E\�WKH�OLNHV�RI�1ROGHNH�DQG�*ROGL]LKHU�WR�GLVFUHGLW�WKH�KDGHHWK�� �7KHLU�DUJXPHQWV�KDYH�EHHQ�HIIHFWLYHO\�UHIXWHG�� �)UDQFHVFR�*DEULHOOL�FRPPHQWV� LQ�KLV�ERRN�B0XKDPPDG�DQG�WKH�&RQTXHVWV�RI�,VODP¶�¶7KLV�VFHSWLFLVP�LV�RSSRVHG�E\�VRPH�RI�0XKDPPDG¶V�UHFHQW�ELRJUDSKHUV�ZKR��ZKLOH�DGPLWWLQJ�WKDW�RXU�NQRZOHGJH��HVSHFLDOO\�RI�KLV�
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RULJLQV�DQG�HDUO\�OLIH��FRQWDLQV�JDSV��XQFHUWDLQWLHV�DQG�SLRXV�OHJHQGV��FRQVLGHU�WUDGLWLRQ�RQ�WKH�ZKROH�WUXVWZRUWK\�DQG�ZRUWK�XVLQJ��ZLWK�FULWLFDO�GLVFULPLQDWLRQ��LQ�LWV�PDLQ�RXW�OLQH�DQG�PDQ\�GHWDLOV�¶7KLV�SRVLWLRQ�LV�H[DFWO\�WKDW�ZKLFK�KDV�DOZD\V�EHHQ�KHOG�E\�WKH�0XVOLP�VFKRODUV�RI�+DGLWK���-RKQ�%DJRW�*OXEE�ZURWH�LQ�B7KH�/LIH�DQG�7LPHV�RI�0XKDPPDG¶�¶,Q�FRQVHTXHQFH�D�QHZ� OHDUQHG�SURIHVVLRQ�FDPH� LQWR� H[LVWHQFH�� WKDW�RI� WKH� WUDGLWLRQDOLVW��ZKRVH� WDVN� LW�ZDV� WR�GLVWLQJXLVK� EHWZHHQ� WKH� UHDO� VD\LQJ� RI� 0XKDPPDG� DQG� WKRVH� IDOVH� VWRULHV�ZKLFK� KDG� EHHQ�IRUJHG�¶
8KD]�LV�LQ�,UDT�
7KH�.DDED�LV�WKH�FXEH�OLNH�VWUXFWXUH�LQ�WKH�FHQWUH�RI�WKH�VDFUHG�0RVTXH�LQ�0HFFD�RULJLQDOO\�EXLOW�E\�$EUDKDP�DQG�,VPDHO�IRU�WKH�ZRUVKLS�RI�$OODK���,W�ZDV�UHEXLOW�ZKHQ�WKH�3URSKHW�ZDV�D�\RXWK��DQG�KDG�EHFRPH�WKH�FHQWUH�RI�LGRO�ZRUVKLS�WKURXJKRXW�$UDELD�
$O� %LKDU�6HDV�� VR� FDOOHG� EHFDXVH� RI� WKH� ZD\� WKH� SRHP� PRYHV�� DFFRUGLQJ� WR� LWV� UK\WKPLF�SDWWHUQV�� � $W�7DZLO�� DO�%DVVLW�� DO�:DDILU�� DO�.DDPLO�� DU�5DMV�� DO�.KDIHHI�� DO�+D]DM�� DO�0XWWDNDULE�� DO�0XQVDULK�� DO�0XNWDWDE�� DO�0XNWDGDUDN�� DO�0DGHHG�� DO�0XMWDWK�� DO�5DPHO�� DO�.KDEDE�
4XUDLVK� 7KH�OHDGLQJ�WULEH�RI�0HFFD��LQGHHG�RI�$UDELD���7KH\�ZHUH�UHVSRQVLEOH�IRU�FDULQJ�IRU�WKH�SLOJULPV�GXULQJ�+DMM��WKH�DQQXDO�SLOJULPDJH���0XKDPPDG�ZDV�IURP�%HQL�+DVKLP��D�VXE�WULEH�RI�WKH�4XUDLVK�
7DZDDI�� WKH� ULWXDO�RI�FLUFXPEXODWLQJ� WKH�.DDED�DV�SDUW�RI� WKH�SLOJULPDJH�� �6HH�$SSHQGL[���0XKDPPHG¶V�3URSKHWKRRG���$Q�DQDO\WLFDO�YLHZ�
,VODP�UHMHFWV�EHOLHI�LQ�DVWURORJ\���7KH�VWDUV�GR�QRW�GHWHUPLQH�DQ\RQH¶V�IDWH��QRU�LQIOXHQFH�WKHLU�OLIH���8OWLPDWH�FRQWURO�LV�ZLWK�$OODK��DQG�BJRRG¶�DQG�BEDG�OXFN¶�DUH�VROHO\�XQGHU�WKH�SRZHU�RI�$OODK�� �%HOLHI� LQ�IRUWXQH� WHOOHUV��RU� WKH�VWDUV�RU�WKH�EHOLHI�WKDW�VRPH�WKLQJV�� OLNH�UDEELWV�IHHW��EULQJ�JRRG�IRUWXQH��RU�RWKHUV�EDG�OXFN��LV�WR�DVFULEH�WR�WKRVH�WKLQJV�SRZHU�WKDW�RQO\�EHORQJV�WR�$OODK��DQG�WKXV�FRPPLW�VKLUN��RU�SRO\WKHLVP���6RPH�NQRZOHGJH��KRZHYHU��LV�SLFNHG�XS�E\�WKH�HYLO� MLQQ�ZKR�OLVWHQ�WR�WKH�$QJHOV�LVVXLQJ�FRPPDQGV��DQG�WKH\�FDUU\�WKLV�LQIRUPDWLRQ�WR�WKH�IRUWXQHWHOOHU��EXW�PL[HV�WKH�WUXWK�ZLWK�D�KXQGUHG�OLHV�
)RU�D�IDVFLQDWLQJ�LQVLWH�LQWR�WKH�VWDWHPHQWV�LQ�WKH�%LEOH��DQG�WKH�PHQWLRQLQJ�RI�WKH�3URSKHW¶V�QDPH��VHH�$SSHQGL[�µ0XKDPPDG�LQ�WKH�%LEOH�¶'HXWHURQRP\���������6
6KDYLQJ��RU�FXWWLQJ�WKH�KDLU�LV�RQH�RI�WKH�ULWXDOV�RI�WKH�SLOJULPDJH�
7KLV�ZDV�EHIRUH�WKH�YHUVHV�IRUELGGLQJ�JDPEOLQJ�ZHUH�UHYHDOHG�
7KH�WZR�DXWKRUDWLYH�ERRNV�RI�KDGHHWK DUH�6DKHHK�DO�%XNDUL�DQG�6DKHHK�DO�0XVOLP�
:H� ZLOO� GHDO� ZLWK� WKLV� LQ� PRUH� GHWDLO� LQSDUW� ��� LQVKDOODK�)RU� D� PRUH� FRPSUHKHQVLYH�H[DPLQDWLRQ�VHH�$SSHQGL[�¶7KLV�LV�WKH�7UXWK�
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